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Price:  97.50  and  accrued 
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FLOUR  COMPANY 
ASK  CHANGE  IN 
PREFERRED  STOCK 

St.  Lawrence  Seeks  Authority  to 
Redeem  or  Buy  in  Shares 
Now  Non-Callable 

EARNINGS  ARE  STEADY 

Accompanying  annual  report  made 
public  during  the  past  week,  no¬ 
tice  is  given  to  shareholders  of  St. 
lAwrence  Flour  Mills  Co.,  Ltd.,  of 
a  proposal  to  change  the  provision 
attaching  to  the  7  per  cent  cumu¬ 
lative  preferred  stock  of  the  com¬ 
pany  so  as  to  permit  of  its  re¬ 
demption  or  purchase  on  the  open 
market  at  a  price  not  exceeding 
$125  a  share. 

Preferred  stock,  of  which  there 
are  outstanding  5.750  shares  of  an 
authorized  6.000  shares  of  $100  par 
value  has  not  been  heretofore  sub- 
tect  to  call.  Special  meeting  to 
ouru.iie’'  tix.  proposed  change  will 
be  held  coincident  with  annual 
general  meeting  which  is  set  for 
October  10th. 

Report  of  company  for  fiscal 
year  ended  August  31st  shows  re¬ 
sults  for  the  period  very  much  in  \ 
line  with  advance  expectations  on 
flour  milling  operations  in  general, 
operating  profits  being  moderately 
higher  than  for  preceding  fiscal 
year  and  net  earnings  after  all 
charges  including  increased  tax  re¬ 
quirements  being  off  slightly,  equi¬ 
valent  to  $2.52  a  share  on  the  36.- 
enn  shares  of  common  stock  out¬ 
standing  as  compared  with  $2.55  a 
share  for  12  months  ended  August 
31st  1940. 

Activity  in  operations  and  mar-  ; 
keting  conditions  during  year  under 
review  are  reflected  in  balance 
sheet  which  reveals  net  working 
capital  more  than  $100,000.  or  about 
20  per  cent  lower  than  at  end  of 
previous  year  and  about  $340,000  in 
bank  loans  and  overdraft  account¬ 
ed  for  by  a  wide  expansion  in  in¬ 
ventories. 

Income  account  shows  operating 
profits  for  the  past  year  over  $i:5.- 
000  greater  than  for  preceding  fis¬ 
cal  year  at  $306,887  which  increase, 
however,  was  more  than  absorbed 
by  an  expansion  of  $16,000  in  the 
provision,  up  at  $108,000  from  $92.- 
ooo.  .\et  earnings  after  all  charges, 
accordingly,  were  about  $1,300  low¬ 
er  at  $130,992.  Profit  and  loss  fig¬ 
ures  for  past  3  years  compare  as 
follows: 

-YLAR  ENDED  AUGUST  3t—  j 


I  I  At  the  Lookout  j 

Ilabour.  like  the 

I  GOVERNMENT,  NOW 
j  SEEKS  GOOD-WILLj 

I  Giving  Evidence  That  Both  I 
Are  Realizing  Attitude 
i  Of  Public 

I  A  WAR  OF  PRODUCTION 

Strikes,  Slowdown  and  Tie-Ups,  | 
As  Methods  of  Adjusting  ^ 
Differences,  Serve  Only  the ! 

,  Enemy.  | 

I  WITH  the  Trades  and  Labour 
Congress  in  Convention  at  Calgary  j 
i  reaffirming  the  right  of  labour  to  ] 
j  organize,  bargain  collectively  and  j 
!  strike  if  necessary;  with  the  Cham-( 
ber  of  Commerce  urging  on  the  Do-  ! 
minion  Government  the  necessity  of  j 
using  its  powers  to  prevent  any  in¬ 
terruption  of  production  of  war  ma- 1 
terials  and  of  the  full  and  firm  en- ! 
forcement  of  the  laws  against  in- 1 
tlmidation  and  disorder,  and  with  ; 
Premier  Hepburn  of  Ontario  conti- 1 


Wartime  Housing  Ltd.  Has 
Big  Construction  Program 

Indicative  of  the.  demand  on  house¬ 
hold  building  products  and  supplies  j 
manufacturers  for  goods  for  govern¬ 
ment  housing  work  is  a  report  is¬ 
sued  by  Wartime  Housing.  Ltd.  This 
government  owned  company  alone  is 
administering  40  construction  pro- 1 
!  Jects  in  27  cities  and  towns  across  ! 
I  Canada.  i 

I  The  program,  when  completed  will 
i  include  4.422  bungalows,  34  st.nff 
houses,  four  commissaries  and  other, 
construction  work  including  a  big : 
housing  project  for  merchant  sea¬ 
men  on  the  Pacific  Coast.  In  addi- j 
tion,  the  company  has  undertaken ' 
to  provide  installation  of  various . 
household  services,  including  water 
and  sewage  facilities,  electric  light ; 
I  and  telephone,  roads,  walks,  etc.  j 


Political  Pot  Is 
Boiling  In  B.  C. 

No  Lack  of  Intcresi 
Even  Though  Issues 
Obscure  Apart  From 
Daylight  Saving 


Neutrality  Act  Revision  STEEL  PLANTS  OF 
Restores  U.S.  Investments? 


WESTERN  WHEAT 
ESTIMATE  STILL 
BEING  REDUCED 

Continued  Rains  Threaten  to  i 
Cut  Harvest  to  Less  Than 
Half  a  Crop 

PASTURES  GET  BENEFIT 

Special  Corraapondanca 
Winnipeg; — While  fairly  dry  con- 


Vancouver  —  The  poliiieal  pot 
is  boiling  out  here  all  right.  Pre¬ 
mier  T.  D.  Pattullo,  twiee  prime 
'  minister  of  this  Pacific  iirovince. 
is  trying  his  luck  again.  Attempt¬ 
ing  to  stop  him  is  H.  I,.  (  ‘Pat") 
.Maitland,  Vancouver  ^  lawyer  who 
i.s  Cnns.'’rvative  leader.  Not  even 
!  the  nio.st  optimistic  of  the  die-hard 
I  Tories  give  him  ,a  ehiince.  The 
;  C.t'.F.  have  lesis  e.hanee  even  tlian 
Maitland.  Vet  Pattullo  is  not  very 
:  popular.  There  Is  a  riddle  for 
.  you. 

I  Kven  fo  n  poliHeal  observer 
temporarily  adjourning  amid  the 
I  “liquid  sun.shine”  (polite  name  for 
i  successive  cloudbiirstsl  of  \an- 
1  couver,  Victoria,  Prince  George 
!  and  other  places,  the  issues  are 
j  obscure.  That  Is,  the  offirial  ones 
are.  But  believe  It  or  not,  Day- 


i  See  Reopening  of  Capital  ^^ritam.  in  fact  Briti.sh  economic 

I  i  1  .  I  observers  see  the  possibility  that 

Market  Below  Line  By  Britain  can  hold  down  the  cost  of 
.  C  .  '  this  war  to  approximately  the  level 

™®^t  opring  nf  the  last  war,  provided  eommoditv 

-  j  prices  are  held  down,  while  cost  of 

Would  Help  in  Refunding  of  if 

^  ®  '  ratos  rf'main  low.  may  i>e  kopt 

100  Million  5’s  Due  May  '  under  previous  war's  level. 

«j  I  *"  f^‘ioada.  major  part  of  war 

™CXt  1  po.sts  are  being  taken  care  of  from 

- - -  -  I  higlier  taxation.  During  period 

Canada  s  credit  rating  in  f.S'.  fin-  '  from  September  1.  1  939,  to  August 
ancial  market.s  has  improved  .suli-|31,  1911.  77';.  of  ('anada's  direct 
stantially  of  late,  due  to  the  fact  j  war  and  non-war  defense  expendi- 
tliat  per  capita  debt  in  tlie  tures  were  eovered  tiy  current  rev- 
States  has  mounted  I'apidly  in  re-  I  enue.  While  pnlilie  debt  lias  moiint- 


Britaln.  In  fact,  British  economic  w  •  • 

observers  see  the  possibility  that  _ 

Britain  can  hold  down  the  cost  of  Production  for  Current  Year  and 


this  war  to  approximately  the  level 

of  the  last  war,  provided  eommoditv  Operating  Profits  Expected 
prices  are  held  down,  while  cost  of!  to  Show  Increase 

servicing  of  the  debt,  if  interest  _ 

rates  remain  low.  may  be  kept  WABANA  OUTPUT  OFF 
under  previous  war  s  level. 

In  Canada,  major  part  of  war 

eo.sts  are  being  taken  care  of  from  Due  to  Scarcity  of  Shipping 


cent  years  to  a  like  level  witli  Can¬ 
ada's,  and  in  the  I'.S.  tliere  are  In¬ 
dications  tliat  tlie  per  caidta  debt 
may  move  up  further,  and  faster, 
than  in  Canada.  This  has  received  I 
interest  In  American  investments  in 
Canada,  following  a  period  during 
which  Anierirans  slninned  capital  I 
movements  into  this  eonntry,  partly 
because  war  restrictions  prevented 
tliem  getting  tiieir  money  back 
when  (bey  wanted  it  and  partly  be- 


lipht  Saving  seerriia  to  be  the  real  j  cause  the  I’.S..  a  nation  not  at  war 
issue  this  time!  was  considered  a  better  place  tf 

App3’'ently  our  friend  Duff  put  keep  money  titan  a  eonntry,  such  as 
in  a  .sort  of  fiat  daylight  saving.  Canada,  artively  engaged  in  a  eostit 


ed  sharply,  servicing  eliarpes  are 
being  kept  low  liy  eontrol  over  in- i 
ft'ontinued  on  page  ID 

TIP  TOP  TAILORS 
SALES  THIS  YEAR 
SHOW  WIDE  GAIN 


Duing  in  the  limelight  with  a  de-  ditl-ns  have  prevailed  throughout 

claration  at  New  York  that  the  the  prairie  West,  permit- 

.....  ,  „  ,  ting  resumption  of  threshing,  Man- 

North  American  Continent  may  jtoba  has  continued  to  get  frequent 
have  to  face  the  full  might  of  the  light  showers,  to  the  distraction  of 
dictators  alone  unless  America's  many  farmers  who  have  seen  their 
factory  production  is  kept  going,  the  sprouting  in  the  stooks.  One 

.  ,  ,  ,  .  ,  .  thing  is  certain  that  the  whole  of 

past  week  has  seen  Increased  inter-  j^e  West  must  scale  down  the  re- 
est  in  the  vital  problem  of  war  pro-  turns  from  the  levels  of  its  half 
ductlon.  At  the  same  time  an  ap-  crop  predictions  to  something  sub- 


He  spoke,  and  it  wa.s  so.  He  said 
let  there  be  light,  and  there  was 
too  much  of  it.  But  the  rural  folk 
do  not  like  daylight  saving,  never 
did,  and  apparently  never  will.  I 
am  not  going  to  fight  the  issue  of 
daylight  saving  out  in  this  col¬ 
umn,  but  this  much  is  sure;  no 
ussue  is  so  bitter  among  fanner.s 
as  daylight  saving.  T  remember 
Laurier  said  to  intimates  in  1919. 
before  he  died,  that  when  (  anada 
adopted  nation-wide  daylight  sav¬ 
ing  during  1918,  the  last  year  of 
the  war.  it  caused  more  raneor 


was  considered  a  better  place  to 

keep  money  titan  a  eonntry,  such  as  - 

Canada,  artively  engaged  in  a  costly  Business  Away  Ahead  of  Last 


Within  the  past  few  months  the 
!  pietiire  has  ehanged  considerably. 
Financially  .and  eeonomieally.  the 
ITiited  States  is  now  as  mueli  in 
tile  war  as  any  nation,  and  is  prae- ; 
tically  in  the  final,  or  sliooting.  . 
stage  of  warfare.  Its  attitude  to¬ 
ward  otlier  nations  is  rhan.ging  | 
rapidly.  ; 


Year  Apart  Entirely  From 
Government  Orders 

SEE  HIGHER  EARNINGS 


Space  to  United  Kingdom  — 
See  Net  Earnings  Around 
1940  Level 

The  steel  plant,  .sieel  produris, 
plants  and  inosi  oilier  .siilisidia r.'  .if- 
itixitie.-!  of  Itoniinion  Steel  Cci.il 
I'orp,  are  operating  at  eapaeily  of 
I  expanded  production  f.i<  ili ' ie.s.  ,ind 
as  a  result,  despile  Mie  oulpiil  s]o\v 
up  of  Ihe  coal  cnnip.iny  'Uib.sid  arv 
and  lower  cxpoil  >diipniciils  of  iron 
ore,  loial  produ'lio'i  and  gro.s.s  re 
leniies  of  ilip  ronil'any  Itiis  year 
,'hoiild  he  well  aliovp  last  \enr. 

l/irnings  prospect;  for  ilie  full 
year  are  more  opscure.  (dsis  of  ma 
teri.''!s  used  are  mounting,  also  oihci- 
opcraiing  expenses,  including  nag'’ 
pa.'nienls.  In  addition,  lite  t;i\  load 
mis  ye  It  will  he  lie  ivy  and  larger 
.•imoiinis  are  required  for  reser.i' 
:is  plain  fari|iii,is  are  increased.  It 
appe.ir,;  a  retisonahle  expeetation 
liowrvei .  iliat  net  earnings  sltowin  r 
m.'ii  tip  somewhere  in  tlie  xjidniii 
of  tile  $1.11  a  sh:tre  reported  on 
the  outstanding  eapilal  s’oek  las’, 
.X  en  r. 

Work  at  piescnt  i;  lieing  ru-h 
ed  on  eoiistnietion  nf  an  addiiioual 


peal  has  been  made  to  business  How  much  actual'  among  the  farmer  members  than 


;  leaders  by  the  Finance  Minister  to  I  ^  conjecture 

j  co-operate  In  the  government  s  i  at  the  present  time,  but  it  will  be 
effort  to  check  the  upward  move-  considerable. 


deterioration  will  be  revealed  in  tliej  any  other  single  issue,  ineltidtng 
crop  is  only  a  matter  of  conjecture  >  xvar  and  post-war  problems.  Now. 
at  the  present  time,  but  it  will  be]  22  years  later,  the  farmers  are  no 


effort  to  check  the  upward  move-  considerable.  I  less  bitter.  So  Pattullo  xvill  lose 

ment  of  prices.  However,  the  gov-  Since  there  will  be  much  sprout- j  votes  on  clock-fixing. 

A _ ed  and  low  grade  grain  in  the  *  * 

®  west  this  fall,  the  farmers  who!  It  is  hard  to  say  hoxv  it  ail  bal- 

settle  the  crucial  strike  of  war-work-  have  plenty  of  stock  to  feed  arej  ances  up  on  the  Sirois  altitude, 

ers  at  the  McKinnon  plant  In  St.  regarded  as  particularly  fortunate.]  Mr.  Pattullo  has  recanted  of  his 


sf.  q,  q. 

It  is  hard  to  say  hoxv  it  ail  bal¬ 


ers  at  the  McKinnon  plant  In  St.  regarded  as  particularly  fortunate,  j 
Catharines  —  a  strike  which  is  Parts  of  Manitoba  the| 


seriously  Interfering  with  munitions 
output  from  several  other  plants. 


wheat  Is  running  not  better  than  i 
No.  4.  With  hogs  at  $13.50  per: 
cwt.,  the  absurdity  of  marketing] 


but  which  Is  not  affected  by  the  this  grain  in  the  ordinary  way  is 
new  government  regulation  that  apparent.  A  decent  return  will 


Peck's  Bad  Boy  role  in  the  Ottaxva 
conference  last  .lanuary.  He  has 
been  repudiated  by  his  oxvn  poli¬ 
ticians,  including  H.  G.  Perry,  for¬ 
mer  Speaker  of  t'he  B.C.  Legisla¬ 
ture,  and  current  51. LA.,  if  re- 


Rtupp  of  \vart<U*f‘.  its  attitude  to-  Toronto  Bureau  Th^  Fin«nci«I  Tim^»  >  0nr. 

xvard  otlier  nations  i.s  rhan.ging  |  Toronto-  Tip  Top  Tailors  Ltd.  Work  at  piescn'  i;  lieing  ni-b 
rapidly.  |  Inisinoss  tliis  year  Ttie  Finanrial  ed  on  eon.strnction  of  an  addiiiona) 

Secretary  Hull  has  stated  he  fav- ;  Times  is  informed  lias  lieen  at  a  120-ion  open  lietn  ili  fnrnare  :'ml 
ored  revision  of  the  I'.S.  Nentralit.v  ;  pace  far  ahead  of  ;i  year  ago  xvitli  I'ringinc  i;i1o  prodnrtinn  of  tlie  11". 

Act,  wliicli  has  prevented  Canada  '  tlie  Toronto  plant  turning  out  a  tre-  iix  li  plate  mill  xvhirli  xxas  innlt 

and  otlier  nations  at  xvar  from  fin- 1  niendons  volunie  of  clotliing  nia- !  altont  tlie  end  of  iho  iii  -.i  wav  :i:ul 
ancing  in  the  I'.S,  market.  Tliis  ,  teriai.s,  I.ate.st  report  of  t lie  Domin-  has  lieen  idle  since  1920.  Alfliongli 
laxv  was  designed  to  prevent  private  i  ion  Bureau  of  Statistics  sliowed  government  annriniic"d  tliis  ex¬ 
interests  from  ac(|tiiring  large  ]sales  of  men's  eloiliing  stores  for  pansion  wtirk  :it  Sydnex.  tlie  oom- 

slakes  in  foreign  xvars.  Wliat  has  ;  the  fir.st  seven  months  of  tlie  year  P''^*-''  itself  is  taking  over  tlic  'addi- 

liappened,  lioxvever,  is  tliat  tlie  I'.S.  !  tlironghout  Canada  up  23  per  m>nt.  :  paying  for  co,s:  of  tlic 

government  lias  already  got  a  huge  ■  over  a  year  ago  and  xxonieii's  cloth-'  which  xvill  involve  capita]  ont- 

fiiiancial  stake  in  this  war  on  the  ing  store  sales  np  19  per  cent.  It,'''-''  "f  several  million  dollars.  Tern- 
side  of  Britain.  Aetnally,  fexx'  e.x-  pan  lie  stated  on  good  autliority  tliat  ;  P'^'^aiil.x,  tlie  constriieiion  xvovk  is 
pect  that  the  billions  that  are  to  I  the  record  of  Tip  Top  Tailors  ex- !  financed  in  part  by  the  gov- 

he  advanced  by  Washington  to  Bri- i  ceeds  even  that  gain  by  a  good  mar-'  '’'■'T'lf'iC  exentnally  the  com- 

taln  in  tlie  form  of  ]ease-lend  trans- !  gin.  Tliis  increase  is  imrely  on  I  t'H".  Thus,  tlie 

actions  xvill  ever  lie  repaid.  'civilian  business  and  does  not  In- ' '""■‘'I  P'^nt  iin- 

Kopeal  or  drastic  revision  of  tliej  dude  the  great  quantities  of  mill- '  f!’  government 


pect  that  the  billions  that  are  to  I  the  record  of  Tip  Top  Tailors  ex- !  financed  in  part  by  the  gov- 

he  advanced  by  Washington  to  Bri- i  ceeds  even  that  gain  by  a  good  mar- |  but  eyentnally  the  coni- 

taln  in  tlie  form  of  ]ease-lend  trans- !  gin.  Tliis  increase  is  imrely  on  I  Dtle,  Thus,  tlie 

actions  xvill  ever  lie  repaid.  'civilian  business  and  does  not  In- ' '""■‘'I  P'^'nt  un- 

Kopeal  or  drastic  revision  of  tlie  elude  the  great  quantities  of  mill- '  f'’  '1^'"“''’''  "'.’'‘’I’  government 

Neutrality  Act,  such  as  now  planned  tary  materials  being  iiiaiiulactured  I  '‘‘ti ’’'I''",  Pi)' 

by  the  .Administration  forces,  xvould  by  the  company.  lu  •  present  fncilities  .nre 

‘  be  of  help  to  Canada,  however,  over  Tip  Top  is  the  largest  made-to-  V!'.' produc- 


labour  front  include  evidence  that  alsf*  improved  pastures  to  tliej 

..  ,,  .  ,  point  where  cattle  have  thrived  i 


his  anti-Sirois  attitude  of  last 
.January, 

But  the  thinkin.g  iimplc  are 
usually  a  minority.  The  Pacific 
coast  folk  have  paritp  pump  poli¬ 
tics  just  like  anybody  ekse.  The 


strikes  cannot  be  called  without  a  obtained  if  It  is  fed.  but;  elected,  for  l-ort  George.  ^  1  he 

for  farmers  witli  only  a  meagre  thinking  people  are  aha.shcd  by 
favourable  vote  by  all  the  workers  supply  of  stock,  and  not  sufficient '  l^is  anti-Sirois  attitude  of  last 
concerned.  capital  to  buy  any  more,  (tie  situ-  ;  January, 

o  ui-  •  I  '  ation  Is  a  distracting  one.  1  Bui  the  thinkin.g  people  are 

Public  Opinion  Is  1  «  *  t,  *  i  usually  a  minority.  The  Pacific 

Havine  Some  Effect  '  ^  l,n,„-ove  ; 

navin?  some  i:,nect  ..  frequent  rains  wliich  punc-;  tics  just  like  anybody  ekse.  The 

Latest  dex-elopments  on  the  tuated  the  harvest  period  this  year]  rn„st  popular  cry  out  here  of 
labour  front  include  evidence  that  have  also  improved  pastures  to  tliej  course  is  tliat  nobody  does  tiny- 

the  “outlaw''  labor  organizers  re-  thing  for  them,  that  Ottaxva  is  deaf 

j  even  in  the  dry  regions  of  the  to  their  needs.  Why  Ottaxx-a  should 

sponsible  for  the  production  slow-  north,  which  got  little  rain  early  listen  to  British  I'olunibia  is  a 

down  in  Nova  Scotia  are  having  in-  in  tlie  growing  season.  Some  of;  question.  Ottaxva  is  not  constitut- 
creasing  diflculty  in  keeping  their  *hcsp  districts  liave  even  rut  feed]  cd  to  help  the  provinces  just  as  a 
nio.i  in  Hnn  n n A  ihn  nnnohinn  cni  coPs  lu  tlip  last  xveek  oi'  two.  Thp]  matter  of  princriple  Ottawa  is  rie- 
’  ®  i  longer  the  fall  growth  is  sustained'  isigned  as  capital  of  a  Dominion, 

back  given  to  trouble-makers  at  the  the  easier  will  be  the  winter  feed-  ]  and  not  n  jiap  niarliine.  Our  capi- 
Fairchild  plant  by  Air  Marshal  W.  ing  problem.  There  xvill  lie  much  I  t.al  xvas  never  conceived  by  Sir 
A.  Bishop,  when  lie  asked  xvorkers  trucking  of  grain  for  fodder  neces- j  .lobn  A.  and  the  Fathers  of  Con- 
,  .  1-  ,  t,,.,  sities  this  year,  but  it  does  not  look]  federation  like  a  liride's  mother, 

to  help  the  air  force  to  lick  Hitler.  any  gr^at  surplus  xvill  be  I  You  know  how  when  anything 

ex-en  at  costs  of  sacrifices,  and  won  available  for  the,  east,  with  the!  goes  xvrong  tifler  the  honeymoon. 


elected,  for  Fort  George.  ,  The  ,  and  above  the  help  received  in  con-  nieasiire  clothing  firm  In  Canada 
thinking  people  are  abashed  by  nection  xvlth  trade  and  exchange  ar- ]  and  as  sucli  its  price  policies  carry 


.Meanwhile,  present  facilities  .are 
being  oiicrated  .ni  capacity  produc- 
tixe  rate  of  600. imo  gross  tons  of 
steel  ingots  !iiinually.  1,a.st  year, 
prior  to  oiicning  mi  of  additional 
oiicn  licarth  facilities  in  .April  of  this 
year,  iirodiiction  xvas  556  269  gro.ss 
tons. 

Tlic  Wabana  iron  ore  mines.  xvMcIi 


the  “outlaw  "  labor  organizers  re-! 

sponsible  for  the  production  slow-  north,  which  got  little  rain  early  | 
down  in  Nova  Scotia  are  having  in-  in  tlie  growing  season.  Some  of 
creasing  diflcult.x’  in  keeping  their  |  districts  liave  even  rut  feed 


to  help  the  air  force  to  lick  Hitler.  | 

ex-en  at  costs  of  sacrifices,  and  won  |  available  for  the,  east,  with  the 
a  tremendous  ovation.  In  Nova  I  feed  situation  on  tiie  parities  as  un- 
Scotia,  one  union  local  already  has  I  satisfactory  as  it  is  today. 


I  To  stock  raisers  generally  con-i  Weil,  on  the  Fanfir  inast,  exen  as- 
acceded  to  (he  government  s  re- 1  ,,  .  ,  c  -iV  '  r  i,-,  iko  M-iriHmoc  nttawa  xtn 

!  siderable  relief  will  come  from  tn  tne  .xiaritimes.  titiaxxa  is  xip. 

quest  to  abandon  the  sloxv-down  for  j  Manitoba's  big  corn  crop.  Much  of;  ther.  Tiiis  is  the  most  insidious  of 
30  days,  and  the  subsequent  meet-  this  is  said  to  have  a  higli  moisture!  all  our  national  diseases.  But^  it 
IngVf  the  outlaw  union  convention  content,  but  many  driers  are  now]  '‘‘S  particularly  had  in  British  Col- 


►signed  as  capital  of  a  Dominion, 
and  not  »  jiap  machine.  Our  capi- 
t.al  xvas  never  conceived  by  Sir 
•lobn  A.  and  tlie  Fathers  of  Con¬ 
federation  like  a  liride's  mother. 
A'oii  knoxv  hoxv  xvhen  anything 
goes  xvrong  tifler  the  honeymoon, 
the  bride  comes  rn.^hing  home  to 
mother.  Mother  "ill  fix  things. 
Weil,  on  the  F’aeifir  coast,  even  as 
in  the  Maritimes.  Ottaxva  is  5Io 
ther.  Tills  is  the  most  insidious  of 


rangenients  and  special  concessions  '  considerable  xveiglit  tliroii'^hoiit  tlie  '  i  ,  /  .,7  .  *  '  ‘‘(loiiionai 

in  connection  with  the  lease-lend  ^  'C-‘'  in  April  of  this 

nrni^r?n,  Icdselend  trade.  Prices  have  been  advanced  year,  production  was  ,556  269  gro.ss 

program.  several  times  since  the  start  of  flip  -  tons. 

I-'iiianclng  In  I'.S.  B.v  Spring'.'  war  with  tlie  latest  increas.!  hy  tliis  i  -nip  Wabana  iron  ore  mines.  xx-Mch 

Should  the  present,  Neutrality  particular  company  coming  only  a  j  I;i.k|  year  xvcie  operating  at  cap.ic.ify. 
Act  provisions  be  amended  in  the  liOlo  over  a  week  ago.  The  Tiii  i  are  cnrrcntly  ;it  only  7.5',  of  c.iiia- 
'  next  fexv  months.  Canadian  financ-  Top  men  s  suit  noxv  sells  for  $29.7,5.  pjiy,  and  have  tivrragrd  lieloxv  ca- 
ing  in  the  C.S.  Iiy  next  spring  is  a  alioiit  1.5',  over  the  pre-xvar  inice  parity  operations  Ihrotighont  this 
strong  possihillt.v.  Canada  litis  some'‘*t'd  an  advance  t.viiical  of  tlie  iradojycar.  Reason  for  lower  r.'iie  of  oper- 
,5s  of  1  952.  to  total  amount  of  j  ■'!  genertil.  ationiS  i.s  difficulty  in  getiiim  ship- 

$100,000,000,  payable  in  I'.S.  dol-  The  outlook  for  further  price  in- I  ping  space  f>ir  iron  ore  shipments 
lars,  xvhicl)  are  eallaiilf  May  1 ,.  creases  de|>ends  on  tlieolil  qnestinn  '  to  Britain,  now  ali.iiit  tlie  onix  «iver- 
next.  at  liar.  Tiiey  could  tie  refund- ! ''f  Kupply  and  demitnd.  Witli  con-  setis  market.  Must  of  jircseni  output 
cd  at  a  substantially  lower  rate,  !  tinning  gaiti.s  lieing  made  in  piir  goes  to  the  steel  plant  at  Sydnex 
and  reduce  Rtilistuntially  amount  lioxver  there  is  not  inncli  ]  Tlie  varion.s  .steel  iirodiicis  iilanis. 


$100,000,000,  payable  in  I'.S.  dol-  The  outlook  for  further  price  in- |  ping  space  f>ir 
lars,  xvhicl)  are  eallaiilf  May  1 ,.  creases  de|>ends  on  tlie  olil  question  '  to  Britain,  now 
next,  at  par.  Tiiey  could  he  refund- !  "f  Kupply  and  demand.  With  con  seas  market.  Me 


cii  at  a  substantially  Ifixver  rate. 


and  reduce  snlistantiailx 


int  cliasing  iioxver  ther: 


i  Canada  must  pu.v  on  servicing  licht  fionlit  ahont  tlie  ileiiiatifl  side  of  the  I  .some  of  xxliieli  were 
i  in  the  IhS.  !  question  so  that  It  is  really  liroiiglit  ]  before  tlie  w  .ir.  are 

I  Wliat  has  chiefly  helped  relative  '  dow  n  to  a  matter  of  supply.  There  ]  full  I ime  basis  ji-irtly 

position  of  Canadian  securities  on  1  rumors  during  the  past  xveek  |  prodiu 

the  N'exv  York  market  in  recent  Hiat  a  big  inilitar.x  clothing  order  j  Dirncd  mit  it  tliese  | 

month.s,  hoxvpver  —  and  Canadian  ;  "'‘is  coming  from  tlie  I'nited  Stiites' 

[securities  liave  had  almost  a  liooni  I  <*"'1  'f  this  shouiil  lie  proven  true  QI 

on  Wall  Street  of  late  has  beon  '  a  ''Chtening  in  the  supply  situation  uLU  T?  ”  1/U  M  ll 

alarm  in  the  N  5'.  financial  centre '^'f're  xvoiild  seem  a  good  posil'ilitv.  ,  niNrrrgxg  r 

oyer  the  rapid  increase  in  ttie  public  !  fnt'  as  Tiji  Top  is  conci'riied.  Ii<ixx  DU  CUT  j  I  1 


to  try  to  bolster  morale  indicates  |  ^  ^ood  proportion  of  | 

I  this  crop  will  be  shipped  east.  Shut 
that  trouble-makers  in  the  pits  are  I  of,  from  the  American  supply.] 


debt  in  the  I'.S..  and  fears  of  state 

i.s  particularly  had  in  British  Col-  socialism  trends  In  eomparison.  j 'nai  iiarticiiiar  iioint 
I  umbia  both  because  it  i.s  so  far  Canada,  and  even  England,  has;  Witli  total  volume  of  businesp 
!  from  Ottaxva  (A'aneouver  is  2779  seemed  to  some  Americans  as  a  '  holding  at  siicli  a  pace  there  are 

'  miles  from  Ottaxva)  and  because  safer  place  to  put  money  for  a  long  ;  t-easonahle  expectations  tliat  net 

I  also  the  mountains  naturally  shut  luill  jShoxv  some  improvement  over  19  ID 

j  off  the  rest  nf  Canada.  Quite  open-  Even  though  commodity  prices :  fienro  xvliieli  xvorkeil  out  at  the 
!  ly  people  out  there  say  the.x’  are  j  hax'e  risen  sharply  as  in  tlie  past  I  equivalent  of  $1.24  a  share  on  the 
I  closer  to  Eondon  than  Otlaxx'a.  |  war.  already  tlie  I'.S.  is  committed  common  as  compared  xvith  $1.51  in 
I  With  so  many  Old  Country  people  i  to  pay  for  “defense”  more  than  the  -  1939. 

crawling  around  nut  there  (by  '$40  000.000.000  spent  by  tlie  I'.S.,  -Net  earnings  tliis  year  tiefore 
I  craxyling  I  mean  the  craxvling  j  id  the  last  xvar.  In  Wall  Street  a  ]  w  rite-offs  should  slioxv  a  marked 

I  kind,  the  kind  who  do  not  make  |  pnlilic  debt  of  $100,000,000,000,  or '  increaso  over  the  1!)40  liigli  mark 

good,  as  against  the  tivisk  and  vig-  ;  (iouhle  otirrent  amount,  is  envision-  'of  $920,389  xvliich  junipetl  from  Hie 
I  orous  Old  Countryman  xvho  is  goo.l  pfj  fjo,  impossible,  if  iiresent  i  19:?9  figure  of  $434,025  Hoxvever. 
j  for  anything,  and  ready  for  any-  trends  of  e.xpenditnres  contiiine  j  final  net  profit  last  year  xvas  cut 
!  thing).  .Anyway,  these  erawler.s  Should  the  I'.S.  fail  to  control  ris-'doxvn  by  very  lieavy  xvrite-offs  as 
!  are  also  xvhiners.  Tiiey  have  nc.  poumtodity  prices  and  higher-  depreciation  provision  was  increas- 

'  (Continued  on  page  6)  j  wage  pressure,  the  "defense"  or  war  ]  ed  to  $1  79,384  from  $1  12,502  in 

"  ^  I  costs  xvill  shoot  tip  even  faster.  '1  939,  faxes  jumped  fo  $371,612 

OfiriDADT  /^DAIUC  '  Taxes  Alect  .''lajor  War  costs  from  $68,519  xvhile  a  special  pro- 


xxliicli  xvete  aiqiliiTil  just 
lie  w.ir.  are  'qieraling  mi 
b.isii  ii-irt!y  nn  w;ii-  wnrk. 
new  iirndiict^  are  lieing 
lit  It  tliese  pl.ini'v 


SLOW-DOWN  MAY 
BE  SETTLED  SOON 


slipping. 

Both  Government  and 
Labour  Seek  Good-Will 

If  the  government,  through  the 
Department  of  Labour  —  and  it  is 
generally  accepted  that  Ottaxx-a's 
labour  policies  in  particular  are  the 
policies  of  Premier  King  —  main¬ 
tains  its  disposition  to  retain  la- 


j  owing  to  the  exchange  barriers.  On-  ] 
I  tario  is  anxious  to  get  all  of  thej 
I  Manitoba  corn  that  is  available.  Tlioj 
j  acreage  sown  to  corn  in  this  pro-  j 
,  .  i  Vince  is  rising  substantially  every] 

5Ugh  tne  yggj,  Manitoba  is  prospering  as 
and  it  is  Hs  corn  belt  grows. 

Ottaxx'as  Dollar  .A  Bushel  Wanted 
r  are  the  ^il  over  the  West  dollar-a-bushel  ] 
—  main-  wheat  meetings  are  being  held.  ■ 
■etain  la-;  What  the.se  vociferous  gatherings! 


Oper  profit. 
Invest  income 

306.887 

7.987 

295.5  76 
7.862 

265,537 

7.589 

Total  income 
Direct,  fees .  . 
Exec,  salaries. 
Legal  fees 
Deprec  prov. 
Tax  prov 

3  1  4.669 
i.900 
39,750 
228 
30  000 
'08,000 

301.439 

5.000 

41,750 

395 

50,000 

92.00" 

273.1  27 
5,000 
36,975 
593 
3". 000 
39,000 

Pel  ear-.  . 
Ffd.  di'-»  . 

Com  divs  . 

1 3ft  092 
iO  250 
5*1,000 

1  52.294 
■*0.250 
54,000 

16), 538 
40.250 
54,000 

Surplus 

Prev  balance .  ’ 

36,742 

529.970 

38.044 

478.541 

67.308 
•41 1,233 

L'^ss  on  bd  sale 
alnven.  res.  prov 

566.71  2 

94 

16.000 

5  16.585 
837 

478.541 

To  P.  A.  L 

550,618 

515.748 

478.541 

•  As  adjusted  In  the  1941  fiscal  per¬ 
iod  includes  $14,222  adjustment  for  prior 
year’s  income  and  excess  profits  taxes, 
a  Re  Excess  Profits  Tax  Act. 

.  .  -J  *  1  are  achieving  is  far  from  apparent 

hour  s  good-will  it  IS  evident  that  situation  confronting 

labour  on  its  part  is  becoming  more  niany  farmers  in  the  open  prairie 
definitely  aware  of  the  trend  of  pub-  regions  has  many  distressing  as- 
lic  opinion  against  strikes  xx-hich  in-  pects. 

.  ,  _  A  recommendation  that  the  gov- 

terfere  with  war  production.  The  .  i.  u  t 

*  ernment  should  pay  farmers  a 

resolution  passed  at  Calgary  con-  bonus  of  10  cents  a  bushel  for 

(Continued  on  Page  6)  (Continued  on  Page  14) 


ever,  there  is  nothing  fo  repnrt  on  llLi  L/U  I  IJjljl/  iJVvfl" 

tliat  luirticnlar  iioint  _ _ 

Will,  total  volume  of  business  '  Break  Develops  in  Ranks  nf 
holding  at  siicli  a  pare  there  are  _  . 


safer  place  to  put  money  for  a  long  ;  fcasonahle  expectations  tliat  net 
j  pull  jShow  some  improvenifiit  over  1910 

j  Even  though  commodity  prices :  ficuro  xvliich  xvorked  out  at  the 
j  hax'e  risen  sharply  as  in  tlie  past  I  equivalent  of  $1.24  a  share  on  the 
I  vx-ar,  already  tlie  I'.S.  is  committed  common  as  compared  xvith  $1.51  in 
'  to  pay  for  “defense”  more  than  the.  1939.  ; 

'$40  000.000.000  spent  by  the  I'.S.,  -Net  earnings  tliis  year  tiefore 
j  in  the  last  xx-ar.  In  Wall  Street  a  ]  xvrite-offs  should  slioxv  a  marked 
I  pnlilic  debt  of  $100,000,000,000,  or  '  increase  over  the  1!)40  liigli  mark 
double  current  amount,  is  envision- '  of  $920,389  xvliich  jumped  from  Hie 


for  anything,  and  ready  for  any¬ 
thing).  .Anyway,  these  crawlens 
are  also  xvhiners.  Tiiey  have  nc. 
(Continued  on  page  6) 


Working  fapifal  Lower 

Balance  sheet  shoxx-s  net  xvorkmg 
capita.l  dexvn  at  $486,412  from 
$595,241  xvith  current  as.sets  up 
$200,000  at  $948,624.  but  current  lia¬ 
bilities  higher  hy  $315,000  at  $462,- 
212. 

Cash  is  shoxvn  down  at  $3,505 
from  $93,598  on  iircvious  balance 
sheet  but  there  are  on  later  bal-  ] 
ance  sheet  $198,000  in  govenimeul  | 
bonds  and  $133,000  in  iudustrial 
bonds  as  against  only  $140,000  in  j 
industrial  bonds  as  at  .August  31slj 
1940.  Accounts  payable  are  relative- | 
ly  unchanged  at  $311,803  while  in- j 
ventories  are  up  at  $630,282  from  ■ 
(Continued  on  page  14) 


Index  on  Back  Page 


St.  ^Maurice  Fewer  Corporation 

Second  Mortitaae  5%  Sinking  Fund  Bonds 

Due  August  1st,  1956 

Pricet  100  and  interest,  to  yield  5% 

St.  Maurice  Power  Corporation  owns  a 
hydro-electric  power  plant  of  recent  con¬ 
struction  with  a  present  capacity  of  178,000 
h.p.,  at  La  Tuque,  Quebec. 

The  Shawinigan  Water  and  Power  Company 
is  obligated,  under  agreement,  to  operate 
the  power  development  of  the  Corporation 
as  part  of  the  Shawinigan  system  at  the 
expense  of  the  Corporation. 

The  Shawinigan  W'ater  and  Power  Company 
owns  all  the  Class  A  common  shares  of  the 
Corporation  as  well  as  having  contracted 
for  substantial  amounts  of  power. 

Descriptive  circular  furnished  upon  retiuest. 


S6'0  Si.  James  Street 
Montreal 

Telephone:  HA.  St3l 


W uocl.  Gundy  &  Company 

Limited 


'SUPPORT  GROWS 
I  ON  MASSEY  PLAN 

I  _  - —  I, 

]  Proxies  Favouring  Proposed  ' 
]  Scheme  Are  Reported  Already 

Coming  in  Good  Numbers 

!  _ 

Froxie?  fax-nring  th?  Ma^sey- 
Harris  plan  of  capita!  r<=-organi2a- 
!  tion  are  already  coming  tn  at  a 
j  satisfactory  rate,  Th‘'>  Financial  ] 
'Times  is  informed  So  far  there] 

I  have  been  no  ex-idences  of  any] 

'  organized  opposition  tn  the  scheme; 

!  and  the  quick  action  of  callin.g  the, 

,  new  stock  for  trading  on  an  “if.  as  i 
and  when  issued"  on  both  the  Tor-| 

'  onto  and  Montreal  markets  tends] 

I  to  lead  to  the  belief  tliat  a  good  ; 

!  deal  of  assurance  is  felt  the  plan  ] 

'  xx'ill  he  carried  through  The  Tor- j 
I  onto  investment  fim'  of  Gairdnerj 
i  &  Co.  xx-hich  sought  to  force  some) 

I  action  on  capital  reorganization  by' 
the  company  some  months  acn  lia.s] 
advertised  in  tlie  pre.ss  that  it  fax-  ] 
ors  the  comiiany's  plan  and  reci)iii-| 
mend.s  that  sliarelu)ldcr.s  support  ! 
j  it.  I 

'  SoiiU'  minor  disa|)i)roval  of  the! 
j  Ilian  was  heard  tliis  xveek  from  a 
■  coiiiiiioii  sliareliolder  xvlio  felt  tliat  ; 

;  tlie  common  liolders'  control  of  tliej 
coiniiany  is  endangered  by  tlie| 
scheme  and  also  the  funded  debt] 
should  be  reduced  further  before: 
there  should  bo  any  question  of 
dividends  on  the  preferred  being  re¬ 
sumed.  It  is  iirobable  that  other 
questions  along  tliese  lines  xx'iil 
come  np  for  discii'^sion  tiefore  aetiitil 
holding  of  the  meeting  in  Nox  emlier. 


ed  to  $1  79,384  from  $1  12,502  in 
1  939,  taxes  jumped  fo  $371,612 
from  $68,519  xvhile  a  special  pro- 


Outlaw  Union  With  Two  Loco’s 
Stepping  Up  Output 

The  "uniiffii'ia!  "  iirndnet ;iiii  .-iln-v 
ui>  in  tile  .Nova  Senlln  eoal  nnnr.';. 
xvliich  ali'i.'iily  ha.-;  nisi  the  euiii’i'x 
a  li).‘;s  of  lani.OOil  tons  of  nn;.  ;imi 
forced  ii.se  of  Ctinada's  linricii  I' .-s 
exchange  reserves  tn  luiy  I'  S.  coal 
instead  of  otlier  needed  niateri.ils. 
appears  at  l:ist  to  bp  nearing  an  emi 
.\  lireak  in  the  "outlaw"  union'.- 
ranks  dexeloiied  this  week,  xvhen 
txvo  loeaLs  in  the  Nn  10  mmp  at 
Nexv  Waterford  decided  to  abandon 
the  slnxv-doxvn  for  30  day.s.  a.;  re- 
qiiested  by  the  government,  while 
discussions  hetxx-ccii  xvnrker.s'  repre- 


In  Britain.  Sir  Kingsley  Wood,  vision  against  inventory  deprecia- ]  riificjssions  hetxvecn  xvnrker.s'  repre¬ 
chancellor  of  the  exchequer,  indie-  ' tion  nf  $150,000  xvas  set  up.  to  ]  .<rn,a,ivpj; '  an,]  government  officials 

ated  ill  a  recent  budget  speecli  that  leave  net  axailable  for  dividends  at  |  were  carried  on.  Imnicdiateh  pro- 

there  may  not  he  much  further  in-  $219,393  compared  with  $2.53.004  |  finction  at  this  colliery  tlie  No.  16 

crease  in  the  cost  of  the  xx-ar.  to!  in  the  previous  year.  collierv  in  Nexv  Waterford-  -douhtcil 


'§ 


St.  Maurice  Power 

Corporation 

Second  Mortgage  5%  Sinking  Fund  Bonds 

Dated  Angus'  1,  1941  Due  August  1.  19^6 

Denominations:  $1,000  and  $500 

Price:  100  anti  aocnied  interest,  to  yiebl  5'^ 

A  descripitt  t  circular  u  til  he  mailed  upon  request. 

M<=Leod,Young,Weir  &  Co. 

lIMITfO 

276  St.  James  Street  West,  Montreal 

Offices  at  Toronto,  Montreal,  Ottaua.  Hamilton,  lasndon. 
Correspondents  tn  New  York  and  London,  England. 


wcie  rarrieq  on.  ininieniatelx  pro¬ 
duction  at  this  colliery  tlie  No.  16 
colliery  In  Nexv  W  aterford-  -doubled 
over  prexious  rate  of  ouipui 

A  few  daxs  later,  the  "outi.sw” 
miner.s  convention  met  again  at  th» 
rail  of  the  organizers  xxho  xx-ere 
anxioUvS  to  boLster  slipp’ng  morale 
and  purportedly  to  hear  of  a  "solu¬ 
tion''  to  the  di.spute  .At  this  meeting 
delegates  xveje  asked  to  approve 
w  ire  to  Prime  Mini.-ter  King  and  to 
.'ohn  L  1  exvi.s.  international  pre.si- 
dent  of  the  United  Mine  Workers  of 
I  Ameriea  Fremier  King  was  asked 
1  to  approve  amendment  to  present 
I  government  labor  policy.  la^xvis  xvas 
asked  to  eonsider  a  solution  of  the 
I  dispute  hetxvecn  the  "outlaxvs"  and 
Ihe  offirial  union  executive  .Attitude 
of  the  federal  gox  eminent  in  the 
past  'ha.s  been  that  it  xvouldn't  be 
intimidated  hv  force  by  any  small 
grmip  In  the  enuntry  into  changin.g 
Its  iaxvs,  inriudiiig  its  labor  laxvs 
l.exvis  has  derlarpd  the  production 
slnxv  iij)  iinofficiai,  and  the  leaders, 
union  "outlaws''. 

I  Aletirixvhilp.  ttie  “oiitlaxv  "  conven- 
1  tion  agreed  the  iirodiieiion  slowup 
I  xvas  to  bp  continued  "at  least  until 
Sunday."  or  xvhile  axvaiting  replies 
from  King  and  Lexvis. 

Wliatever  tlio  reaction  of  the  con¬ 
vention  to  tlie  King  and  l.iOxvis  re- 
idies,  it  is  believed  the  tie-up  at  the 
minw  eannot  long  continue.  Vast 
j  majority  of  the  people  iii  Canada 
I  quite  evidently  considers  the  gov- 
emnient  itolicy  in  treating  open  de¬ 
fiance  of  government  authority,  such 
as  in  .Nova  Scotia,  spineless  and  re- 
sponsihie  for  steady  siiread  of  simi¬ 
lar  troubles  -  an  instance  Is  the  Mc- 
1  Kinnou  Industries  strike. 
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*1  he  Bank  of  Montreal 
at  all  seasons  is  assisting 
thousands  of  farmers 
throughout  Canada,  by 
furnishing  at  convc* 
nient  branches  the  vari¬ 
ous  kindsof  banking 
services  they  requite. 


Serving  Canadians  and  their  industries  in  every  section  of  the  community, 
ue  invite  you  to  discuss  YOUR  banking  requirements  u  ith  us. 

BANK  OF  MONTREAL 

“A  Bank  Where  Small  Accounts  Are  Welcome” 


Can.  Collieries  Earnings 

Hold  Despite  Sales  Drop 

Despite  operating  conditions  which 
resulted  in  a  decline  in  sales  of 
about  ilS.OOO  tons  from  the  previ-  ■ 
ous  year.  Canadian  (  ollicrics  (  Duns  I 
muiri  t/imited,  wa.s  able  to  show  aj 
consolidated  operating  profit  of 
SSie.jilfi  for  the  fi.stai  yiar  ended  I 
•  une  30.  1041,  cotnpi-.rcd  v.  ith  $231,- i 
327  year  before. 

Vfter  taking  dep'-O'.iation  at  I 
?I75.2r>,T  (the  prev  K'us  yeai  's  charge 
"  as  $173.1521  and  other  u:-ual  char- j 
gcs.  final  net  caining.s  proved  | 
rufficient  to  allov  the  payment  of  | 
2''!-  on  outstanding  '•.A  ”  debenture  j 
stock,  .same  rate,  o'  interest  that  - 
has  been  paid  for  soup  ycun^  past.  I 
.Vo  depletion  has  been  i  i  ..'idcd.  ' 

Vet  earnings  (under  pret  ision.s  of  | 
trust  deed  a'ailabiei  for  interest  | 
and  .sinking  fund  on  "A"  and  "B'  | 
'nrome  debeuture  stock  vere  $33.-1 
Sk2  in  latest  year,  a.s  compared  ‘ 
"  ith  *".r'.*'30  ope  year  before.  Bunk¬ 
ering  sale.s  I'ere  reduced  sharply. 

.Vcr  "orking  capital  of  ,$  1 .543,02.j. 
compared  with  $l.t1S.307  year  ago. 


TOOIE,  PEET  &  CO. 

LIMITED 

\  iy\Si  i\h  rs 

Appraifter»  and  Valuatora 
Cftatea  Managed 

lAl,t..kKY  t.V.VAD.V 


.Maritinjcs  was  represented  at  the 
meeting  when  u  survey  of  the  situ¬ 
ation  in  these  |iro\inces  was  made 
and  costs  ;ind  production  discussed. 

U.  S.  Distillery  Acquired 

By  Distillers-Seagrams 

Louisville.  --  Tho  H.  .McKenna 
Incorporated,  whisky  distillery  at 
l•■airficld.  Nelson  count.v,  Kentticky, 
lias  been  sold  to  Distillers  Corpora- 
lion-.'^caprams  for  Jl'bO.OOO. 

Ill  loiters  to  shareholders.  Tho- 
ma.s  r.  .Money  of  Fairchild,  presi¬ 
dent.  announced  the  stile,  sajing 
that  a  sufficient  nutnber  of  .stoek- 
holdcrs  had  ratified  it. 


Maritime  Lumber  Bureau 
Seeks  U.K.  Specifications 


Damaged  Aircraft  To  Be 

Rebuilt  In  Fleet  Plant 


Fapji  .Ii'hn.  N.R.  — .At  a  meeting  of 
the  .'laritinie  I  umber  Bureau,  with 
headquarter-,  at  .Amherst.  .N.S..  at 
'loneton,  .N.B.,  it  was  decided  to 
ask  the  Timber  Control  Board  of 
Bri.stol.  Lngland.  for  the  needs.  In¬ 
cluding  prices,  specifications  and 
price  for  c.vport  lumber  to  Great 
Britain  for  next  ycur. 

This  was  deemed  necessary  hc- 
-ause  of  tho  unusual  conditions  ex¬ 
isting  today  in  the  lumltcr  iudus-! 
t  rv. 

'I'hc  lumber  industry  all  over  the 


Fort  Fric.-  Tcu  flat  ear.s  laden 
'lith  battle  planes  arc  in  the  I’ort 
■  Frie  railway  yards  awaiting  move- i  month  as  against 
;  mcui  into  the  Fleet  .Aircraft  Corii. 
bore.  The  (ilanes  apparently  have 
all  seen  service  in  L’uropc.  some  of 
!  them  bearing  very  definite  evidence 
of  damage. 

1  Here  they  will  be  rebuilt  and 
I  u.«ed  for  training  purpivses  in  con- 
j  ncelion  with  tho  British  t.'ommoti- 
I  wealth  air  training  sehemo,  Al 
though  it  is  rumored  the  planes 
I  came  by  ship  from  Iceland.  Fleet 
I  officials  here  decline  lo  discuss  any 
I  details 


ABITIBI  SHOWS 
EARNINGS  GAIN 
DURING  AUGUST 

Increase  Over  Same  Month  Last 
Year  for  First  Time  in  4 
Months 

SEPTEMBER  AHEAD? 

Toronto  Bureau  The  Financial  Times 

Toronto.  -  After  tliree  straight 
monihs  of  reporting  earnings  below 
the  levels  of  last  year  Abitibi  Power 
and  I’aper  Co.  made  a  come-back  in 
August  to  show  earnings  higher 
than  for  month  a  year  ago  by  a  con¬ 
siderable  margin.  I'lirllicr  titan 
that  is  the  indication  that  earnings 
tor  tile  current  inoiitli  will  be  very 
iippreciably  above  those  for  Septem¬ 
ber.  I1I4U.  For  .Au.giist  ilie,  com¬ 
pany  reporls  earnings  before  audit. 
(Ic'iireeiation.  bond  interest  ami 
taxes,  of  $8(;(i.l3!)  as  compared  with 
$802,323  in  Augi|st.  1040  and 
.$775,1  52  in  July,  1  0 4  I .  Included 
in  tile  latest  figures  is  $1  43,44  2  rc- 
cciveU  as  prciiiiuni  on  I'.S.  ex- 
eliango. 

Larnings  on  the  same  basis  for 
tlie  first  eight  inontlis  of  1!'4I 
amounted  to  $5,490,422  as  eoiu-j 
fared  with  $5,192,ii73  for  llie  same 
period  of  194  0. 

.Abitibi's  sliipmenis  of  newsprint 
in  .August  amounted  to  38.937  tons 
as  compared  with  38,855  tons  in 
August.  1940.  and  38.825  tons  in 
Jul.v,  19  11.  Imjioriatit  for  ibis 
monili's  earnings  outlook  is  tho  in¬ 
dication  tliat  .shipments  of  news¬ 
print  and  other  products  will  lie 
about  19,800  tons  as  compared  witli 
:ii;.897  tons  of  newsprint  in  Fep- 
lemher.  1  94  0. 

For  the  first  eight  months  of  llie 
(iirreut  >rar  llie  eonifiany's  ucw.s- 
print  sliipiiienis  amounted  to  27:!. 
.s74  tons  as  eom|iaied  witli  2S;i,8o:!| 
tons  tor  the  sain*-  period  of  last 
J  car. 

.  Sliipmenis  of  sulphite  pulps  total- 
!  lc-1  9.08  7  tons  in  .August  as  com¬ 
pared  witli  7.133  tons  in  August, 

19  40  and  8,14  4  tons  in  July  of  this 
it'ar.  ITcseiit  indications  are  iliat 
.'■hipincnts  of  sulphite  iiulies  will 
amoiim  to  about  s.ooo  tons  this 
.388  tons  last 

.Setitoniber. 

Comparison  of  .Abitibi  s  nionilily 
earnings  and  newtprint  shipiuenfs 
i  tor  the  year  lo  riate  with  a  lear 
I  ago  follow; 


again  press  for 

v„  - r :  NEW  BUS  SERVICE 

in  general,  have  lieen  reaffirmed 
either  for  Ortiiber  or  for  the  third 
quarter,  aithougli  there  have  been 
some  adju.stmciits  upward  on  eer- 


FOR  SAINT  JOHN 


tain  grades  from  suppliers.  The  ' 

west  roast  price  of  bleached  sul-  j 
phite  lutlp  will  remain  unchanged  I 
at  $72. .'n  a  ton.  | 

Southern  kraft  pulp  price  ranges  ; 
from  $83  to  $75  a  ton.  The  price  i 
of  west  coast  kraft  pulp  in  the  east-  , 
ern  market  ha,s  been  advanced  $5  a  i 
ton  to  level  of  $75  for  October,  j 
Price  of  bleached  kraft  pulp  has 
also  been  advanced  $5  :i  Ion  to  level  ' 
of  $87.50  for  October.  j 


Citizelis  Petition  Council  But  N- 
B.  Power  Co.  Says  City’s 
Terms  Impossible 

SEEK  SWITCH  FROM  TRAMS 


ANOTHER  BIG  GAIN 
EARNINGS  OF  C.N.R. 

Net  For  August  Shows  Increase 
of  $1,503,551  As  Comparedi 
With  Last  Year 


.Net  revenues  of  I'anadian  NaUou- 
al  Railways  for  the  mouth  of  Au¬ 
gust.  1941  showed  an  inercabc  of 
$1,503,551  a.s  compared  witli  the 
moiuh  of  .August,  1910  according  to 
thti  monthly  .staicment  of  operating 
revouiie.s,  operating  expenses  and 
net  revenues  published  by  the  .-y.,- 
tcm. 

-Net  revenue  for  llie  first  eight 
months  of  the  iireseni  year  aiiioiini- 
ed  to  $42.198  251  eoinpared  with  .$2t.- 
040,819  during  the  similar  period  of 
194(1.  an  increase  of  $18,1.5.").  105. 

Operating  levenues  for  .Augu.st. 

1911,  were  $25,808,928  compared  wi.h 
$21,220,188  in  Augu.-;!.  I9|(i.  Oper¬ 
ating  expen.scs  for  .August  were  $20.- 
837.198  a-5  eoni|iared  with  $J 7.552. - 
007  in  .August.  1910, 

The  net  revenue  of  $5,171,732  for 
•August,  1941  compares  vviih  $3,868,- 
18]  for  .Aiigu.si,  i;iin. 

I'or  the  eiglii  nionths  of  1911  op¬ 
erating  revenues  amuiiiUed  to  $193.-i-'‘t  the  last  mcetin 
179,858  compared  with  $157,296,771 
in  tlie  corresponding  period  of  19i(i. 

Comparative  figure.s  for  .August  and 
for  the  8  months  follow  ; 


August : 

Gr.  rrv. 
Op.  exp. 

S'r».  rc'\ 


P4I 

$ 

20.b37.l'Jf. 


21  220.lfi8 

1  7.^S2.007 


•i,5fi8.74n 

3,063.I8<3 


5,171,732  3.()b8,l8l  1.503. S5l 


Gr.  rev.  I93.17'5.6>H  lS7.29i>,77l  35,883.087 
Op.  exp.  150.983.804  133.255.922  17.727.682 


rev.  42.198.254  24.040.849  18.135.405 


LarningJA 
1941  194fi 


Telephone  Industry  Makes  Big 
Contribution,  Conservation  Efforts 


Enough  aluminum  to  build  16  Spit¬ 
fires  or  cigiht  bombers  is  being  saved 
annually  by  the  Canadian  tclciihonc 
Industry  through  an  extensive  matc- 
rtais  substitution  program. 

The  telephone  industry  is  doing 
Its  bit  by  helping  to  conserve  for¬ 
eign  exchange  and  variou.s  other  vu 
tal  war  materials  through  scientifi¬ 
cally  planned  economy  and  substi¬ 
tution.  AA’itb  this  aim  in  view,  a 
number  of  changes  in  spee.ifieations 
and  manufacturing  procedure  have 
been  authorized  by  the  Bell  Com¬ 
pany  and  its  manufacturing  asso¬ 
ciate.  the  Northern  Lleetrie  Com¬ 
pany. 

EronomiCb  are  licing  effected  by  i 
cutting  new  construction  work  to  a  \ 
minimum,  deferring  dial  convcri-ions  I 
in  many  communities,  renewing  and 
re-ubing  reclaimed  materials  and 
equipment  of  various  Uind.s,  and  b,v  ; 
keeping  desk  and  wall  telephones  in  ‘ 
leservf  so  that  they  will  be  avail-: 
.-blp  if  r  ■■'^^rcd.  .At  present,  it  does  | 
not  .'ii-iii:i:-  iliat  the  last  need  will 
aribC  in  i  .c  iintnediatr  future. 


I  .Made  possible  through  long  range 
planning  and  research,  -a  number  of 
substitutions  h.ave  been  authorized 
for  war  materials  in  which  a  short¬ 
age  may  he  expected,  especially  alu¬ 
minum  and  nickel. 

It.  Its  oetimated  that  the  saving  of 
aluminum  in  the  Dominion's  tele¬ 
phone  systems  by  these  substitutions 
w  ill  amount  to  a  total  of  more  than 
16  fighting,  training,  or  observation 
planes,  or  half  as  many  bombers, 
ill  accordance  w-ith  the  Cfitimate  of 
the  .Aeronautical  Chamher  of  Coni- 
inerce  of  .Auieriea  that  the  average 
bomber  requires  six  tons  of  aluniin-  i 
uin  and  iJie  average  non-homber  I 
three  ton.s.  i 

A  notable  .saving  has  been  cffeet-  i 
ed  in  finishes  for  telephone  parts.] 
by  rediieiions  in  the  tiluminum  eon-! 
tents  of  lacquers  and  enamel.s.  .indl 
in  the  nickel  content  of  nickel  plat-j 
ing.  In  some  cases,  aluminum  lac¬ 
quers  and  euaniei.s  have  been  re¬ 
placed  by  grey  finishes,  and  nieke! 
plate  by  copper. 


f  |anuar\'  .... 

...  t  476,11) 

■A  447,776 

■  Trbruar$’  .  .  . 

...  A  17,11  A 

I8'4.395 

j  March  . 

>.87.A7'1 

383. 1  57 

1  .\pril  . 

...  ^  9  3 .  /  2  A 

323.1  16 

Viav  . 

...  7  '»  J.A'j  A 

81  7.157 

lunr  . 

718. ins 

885.867 

lulv  . 

...  7  7  A ,  1  5  7 

941.3'tO 

August  . 

866.131 

807,373 

fil  . 

...  JA, 410, 477 

55,117,673 

NVwf  pni 

t  Shipment.^ 

(Tons) 

nil 

n4n 

lanuarv  .... 

76,141 

23.AO0 

F  ebruarv  . . , 

78.471 

73.675 

March  . 

ift.nh 

26.<464 

April  . 

...  M.47n 

3(1.718 

fune  . 

...  T  ) .  T  H  4 

48!946 

lulv  . 

...  i6.87A 

46.168 

August  , . .  • . 

...  38.137 

38.635 

Total  . 

773.871 

789,603 

JULY  POWER  SALES 
IN  MANITOBA  GAIN 


Special  Correipondence 

Saint  John  —  The  matter  of  bus 
service  in  Saint  John  i.s  again  to 
flic  fore,  consequent  upon  a  petition 
to  the  City  Council  from  ratepayers 
in  ;i  section  of  llie  city  which  has 
no  tram  Bcrvicc.  The  situation,  at 
present,  is  that  the  Council  has 
passed  a  resolution  under  which 
"any  firm  interested"  can  submit 
bids  for  the  installation  of  a  modern 
bus  service  in  the  city  and  suburbs. 

This  action  was  taken  following 
the  reading  of  a  communication 
from  \\’.  I’.  Southard,  vice-president 
of  the  New  Brunswick  Power  Com¬ 
pany,  ill  wliich  ho  ivaid  that  the  rc- 
eoiit  of.i'or  of  the  company  "to  favor 
the  substitution  of  buses'  for  the 
street  car  services  by  this  company, 
j  if  a  satisfactory  agreement  could  be 
j  reached  with  the  city"  still  .stand.s. 

'J'hc  .New  Urun,  vvick  Power  Com- 
(pany  has  been  operating  a  tram  scr- 
1  vice  in  the  eil.v  and  suburbs  for  gen- 
'  orations  in  addition  to  supplying 
;  electrical  energy  and  gas  and  in  his 
letter,  .Mr.  .Southard  said  that,  in  pre¬ 
vious  negotiations  between  the  city 
and  llie  company,  early  la.st  year, 
tile  company  htid  made  all  possible 
endeavfir.s  to  establish  a  bus  .service 
licre  hut  that  the  torm.s  of  the  city 
were  siieti  as  to  make  the  operation 
of  stieli  a  service  financially  impo.s- 
sible. 

$sKed  for  Tenders 
Previoti.s  to  the  reading  of  the  lel- 
icr  from  the  power  company,  tlie 
common  clerk  slated  tliat  Die  peti¬ 
tion  of  flic  r.Tteiiaycrs  in  qu(''frioii 
and  a  copy  of  the  rcscdution  passed 
:  of  the  Coiineil, 
asking  tlie  iiowcr  eonipanv  for  pro- 
po;-;al,s  for  I'lir  in.stallatinn  of  an  up- 
to-date  bus  system  in  tlie  metnipoli- 
taii  area  of  Saint  John,  litid  licen  for¬ 
warded  to  the  company. 

The  resolution  pa.ssed  b>'  the  coun¬ 
cil  staled  that  "the  rity  is  interest¬ 
ed  in  receiving  any  proposals  re¬ 
garding  tlie  installaliou  of  a  modern 
bus  system,"  and  asks  any  firm  in- 
lercisted  to  forward  eompleie  pro¬ 
posals  by  October  20  and  that  ten¬ 
ders  be  advertised  in  trade  papers 
having  a  eireulation  among  firms 
likely  to  he  interested,  including 
botli  <7anadian  and  United  Slates 
publications. 


Yearly 

D)v. 

Dale 

Record 

Paid 

Paid 

Rate 

Declared 

Payable 

Dale 

1940 

1939 

S 

$ 

$ 

$ 

Agnew  Surpass.  Preferred  ...... 

7.00 

1,75  q 

Oct. 

Sep.  15 

7.00 

7.00 

Asbestos  Corporation . 

.15  q 

Sep. 3( 

Sep.  15 

.75 

1.20 

Do..  Extrs  . * . .  « • 

.15 

Sep.3( 

Sep.  15 

Associated  Breweries  . 

1.66 

.75  q 

Sep. 3( 

Sep.  1 5 

,75 

1.35 

Do,,  Preferred  . . 

7.00 

1.75  q 

Oct.  1 

Sep.  15 

7.00 

7  00 

Bank  of  Commerce  . . 

8  00 

7.00  q 

No''.  ' 

Sep.  30 

8  no 

8.00 

Brtnk  of  Nova  Scotia  . 

17.00 

3.00  q 

Oct.  1 

Sep.  1 5 

12.00 

12.00 

Riithursl  F*.  A  P.  "A*  ..«•»•«.. 

1.00 

.75  q 

Dec.  1 

Nov.  1  4 

1.00 

1.00 

Do.,  t.xtra  . 

.75 

Dec.  1 

Nov.  1  4 

.  a  . 

Delding  (.brticelli  . 

4.00 

1  00  q 

Oct.  1 

Sep.  1 5 

4.00 

4.00 

Do..  Preferred  ..»•«».•».. 

7.00 

1.75  q 

Oct.  1 

Sep.  1  i 

7.00 

7.00 

Bell  Telephone  Co . . . 

8.00 

2.00  q 

Ocl.  15 

Sep.  73 

8.00 

8.00 

Bralorne  Mine.i  . . 

.80 

.20  q 

Oct.  15 

Sep.  30 

.80 

.80 

Do.,  Extra  . 

.10 

Oct.  15 

Sep. 30 

40 

.40 

Bianlford  Cordage  . 

1.30 

•12 q 

Oct.  15 

Sep.  70 

1.30 

1.30 

Brazilian  Traction  L.  Ai  P.,  Pref. 

6.00 

1.50  q 

Ocl.  1 

Sep.  1  A 

6.00 

6.00 

B.  C.  Power  "A" . 

7,00 

.50  q 

Oct.  15 

Sep.  30 

2.00 

2.00 

B.  A.  Oil  . 

1.00 

.25  q 

Oct.  1 

Sep.  1  2 

1.00 

1.00 

Buffalo  Ankerite . . . 

.10  Int. 

Oct.  1 

Sep.  1  7 

.30 

■31^ 

Building  Products  . . 

.70 

.  1  7  >  2  q 

Oct.  1 

Sep.  1 5 

.80 

.80 

Calgary  &  Edmonton . . 

.05  int. 

Hep.  30 

Aug.  30 

.10 

.10 

Cun.  Bank  of  Commerce. • 

8.66 

2.00  q 

Nov.  1 

Sep.  30 

8.00 

8.00 

Canadian  Bakeries,  Preferred  . . 

2.50 

Ocl.  1 

Sep.  19 

4.50 

3.00 

Canadian  Breweries,  Preferred  . . 

.75  Arr, 

Ocl.  1 

3.00 

2.50 

Canadian  Cahners.  Common  .... 

.I2>A  q 

Ocl.  1 

Sep.  15 

.50 

.37H 

Do.,  Convertible  Preferred. 

.15  q 

Ocl.  1 

Sep.  15 

.75 

.75 

Do.,  Preferred  . 

.05 

OcU  1 

Sep.  1 5 

. 

Do.,  SCp  Preferred  . 

.25  q 

Oct.  1 

Sep.  1 5 

1.15 

1.15 

Do.,  5  %  Preferred 

.05 

Oct.  1 

Sep.  15 

Canadian  Celanese  . 

1  o6 

.25  q 

Sep.  30 

Sep.  16 

.75 

t.OO 

Do.,  Extra  . . 

.25 

Sep.  30 

Sep.  16 

.50 

.90 

Do.,  Preferred  . . . 

7.66 

1.75  q 

Sep.  30 

Sep.  16 

5.85 

8.16 

Canada  Northern  Power . 

.15  q 

Ocl.  25 

Sep.  30 

.90 

1.13 

(. anuda  Bread  Co.,  1st  Preferred 

1.50  q 

Ocl.  1 

Sep.  22 

5.25 

5.00 

Do.,  ‘  B  ‘  Preferred . 

.65  Vs  q 

Ocl.  1 

Sep.  22 

2.53 

2,87Vs 

Canadian  Cottons  Co.,  Common. 

1.00  q 

Ocl.  1 

Sep.  1 5 

6.00 

6.0ft 

Do.,  Preferred  . 

6,00 

1.50  q 

Ocl.  1 

Sep.  1 5 

6.00 

6.00 

Canadian  Car  &  Foundry,  Pref... 

.44  q 

Oct.  to 

Sep.  20 

1.32 

l.an.  Crushed  Stone . 

.40 

.10  q 

Sep.  30 

Sep.  1 5 

.30 

.40 

CunitdiHU  Converters  . 

.50  q 

Ocl.  3  1 

Sep.  30 

2.00 

1.00 

Can.  Cycle  At  Motor  Com . 

.10 

.50  q 

Sep.  30 

Sep.  t  5 

1.40 

.90 

Do..  Ut  Preferred  . 

5  00 

1.25  q 

•Sep.  30 

Sep.  1  5 

3.75 

5.00 

Can.  Fairbanks  Morse.  Preferred 

6.00 

1.50  q 

Oct.  15 

Sep.  30 

6.00 

6.00 

Canadian  Foreign  Investin.,  Com. 

1.20 

Nov.  1 

Oct.  15 

1.90 

1.40 

C  an.  Gen.  Investment . 

.I2>2  q 

Ocl.  15 

Sep.  30 

.50 

.50 

Can.  Industries  Limited . 

6.00 

1.50  q 

Oct.  3  I 

Sep.  30 

4.75 

7.00 

Do..  Preferred  . . 

7.00 

1.75  q 

Ocl.  15 

Sep. 30 

7.00 

7.00 

Can.  Iron  Foundries  Common.... 

3.00  Int. 

Ocl.  1 

Sep. 1 5 

7.50 

4.50 

Do.,  Preferred  . 

3.00  Int. 

Ocl.  I 

Sep.  Id 

8.00 

4.00 

Can.  Life  Assurance  . 

20.00 

5.00  q 

Oct.  1 

Sep.  30 

20.00 

20.00 

Canada  Packers  . . . 

4.00 

1.00  q 

Oct.  1 

Sep. 15 

4.00 

4,00 

Canada  Permanent  Mortgage.  .  , 

8.00 

2.00  q’ 

Ocl.  1 

Sep.  15 

8.00 

8.00 

Can.  Mineral  Equities  . 

.15  Int, 

Oct.  15 

Sep.  3 

.30 

.10 

Candian  Westinghouse  .  . . 

.50  q 

Ocl.  1 

Sep.  1  5 

2.3  7  ii 

1.50 

Can.  Wirebound  Boxes  “A".... 

.50  Arr. 

Ocl.  1 

Sep.  15 

1.75 

1.50 

Canadian  General  Electric . 

8.00 

2.00  q 

Oct.  1 

Sep.  li 

8.00 

7.50 

Can.  Westinghouse 

.50  q 

Ocl.  1 

Sep.  15 

2-3  7 '/i 

1.50 

Cariboo  Gold  Quartz . 

.0  4 

Oct.  1 

Sep.  3 

.16 

.24 

Do.,  Extra  . 

.02 

Oct.  1 

Sep.  3 

.08 

Central  Patricia  . .  .  .  . 

.16 

.04  q 

Sep. 30 

Sep.  15 

.16 

.23 

Do,.  Extra  . 

.02 

Sep.  30 

Sep.  15 

.08 

Central  Can.  Loan  . .  r  -  t  • 

8.00 

2.00  q 

Oct.  1 

Sep.  70 

8  00 

8.00 

(bartered  Trust  . 

4  00 

1.00  q 

Oct.  1 

Sep.  1 5 

4.00 

5  on 

City  At  District  Bank . 

12.00 

3.00  q 

Oct.  1 

Sep.  15 

14.00 

14.00 

Command  Oils  . . .  , 

02  Int 

Sep.  29 

Sep.  13 

.02 

Commercial  Alcohols  Pref . 

.40 

.10  q 

Oct.  15 

Ocl.  1 

.40 

(ft 

Cons.  Div.  I.  td.  Sec.s.,  Pref . 

.371s  s 

Dec.  15 

Nov.  29 

.75 

./A 

1  ons.  Bakeries  . . 

.  1  5  q 

Ocl.  1 

Sep.  20 

.70 

1.2) 

Consolidated  Sand  ft  Gravel  .... 

2.00  Arr, 

Oct.  4  5 

Ocl.  5 

3. 50 

4.75 

Consumers  Gas . 

8.00 

2.00  q 

Oct.  I 

Sep.  1  5 

8.50 

to  00 

(-row’fi  Cork  Inter.  1  A*  ........ 

.10 

Ocl,  1 

Sep.  22 

.30 

*)0 

C  rown  Zellerbach  .  . . 

1.00 

.25  q 

Ocl.  1 

Sep.  1 3 

I.UU 

1.00 

David  6t  F  rere  *  A” . 

1.00 

.25  q 

Sep. 30  Sep.  |5 

.70 

I.IO 

Donu-  Minrs  . 

2.00 

.50  q 

Ocl.  20 

Sep.  30 

7.00 

2.00 

Dominion  Bank  . 

10.00 

2.j0  q 

Nov.  1 

Oct.  20 

10.00 

10  00 

Dom.  Foundries  At  Steel  . 

.25  q 

Ocl.  1 

Sep.  20 

1.00 

1.00 

Dominion  Glass  Co . 

5.00 

1  25  q 

Ocl.  1 

Sep.  15 

A.OO 

A.OO 

Do..  Preferred  . . 

7.00 

I.7A  q 

Oct.  1 

Sep. 1 5 

7.00 

7.00 

Dom.  lar  At  Chemical,  Pref . 

5.50 

1.3  71s  a 

.Nov,  1 

Oct.  1  4 

5,50 

A. 50 

Dominion  Textile.  Common  .... 

5.00 

1.25  q 

Oct.  1 

Sep.  1  5 

5.00 

A.OO 

Do.,  Preferred  . 

7.00 

1.75  q 

Oct.  15 

Sep.  30 

7.00 

7  00 

Doiinacona  Paper  '  A”  Common.. 

.10 

Oct.  1 

Sep.  1 5 

•  to 

Do.,  ■  B"  Common . 

.10 

Oct.  1 

Sep.  1  5 

.10 

Easy  VC'ashing  Machines.  Pref... 

.35  Art. 

Ocl.  1 

Sep.  1  3 

4.05 

.70 

FLcon.  Invest  . 

.621/s  Int. 

Oct.  1 

Sep.  22 

2  00 

1  80 

1  alconbridg«  Nickel  . 

.05 

Sep.  29  Sep.  19 

.15 

.07’, 

Paper  Production  in  U.S. 
Attains  New  Record  Peak 


Provincial  Power  Commission 
Reports  Increase  of  Nearly 
40%  Over  Last  Year 


•New-  Vork.— Production  in  the  pa¬ 
per  industry  which  has  becu  run¬ 
ning  at  or  over  capacity  since  la.tc 
spring  rose  to  the  highest  point  on 
record  in  the  vveek  ended  Scplem- 
-  ;  her  13. 

Special  torr<»pondnic»  j  The  .American  F’aper  &  Pulp  As- 

Winnipeg.  A  province-wide  ji,.  ;  ^w'utioii  index  of  paper  mill  activ- 
jiow  er  consumption  tiut  I 101.0  per  cent  of  eaiia- 
iif  the  .Manitoba  iiowcr 


CONSUMPTION  OF 
NEWSPRINT  GAINS 

! 

j  August  Figure  in  U.S.  Was  5.3 
Per  Cent  Greater  Than  Same 
Month  Last  Year 


AUTOBUS  &  TAXIS 


LI.MriTL 

GHICOITIMI.  OLi:. 


20  BUSSES  -  1.3  TAXIS 


Daily  Bu!  Service  between  Quebec  and 
Chicoutimi  -  Arvida  •  Jonquiere  *  Kenogami 


Connection  with  Provincial  Transport  Company 
for  passengers  from  Montreal 


The  shortest  and  most  picturesque  route  from 
Quebec  to  the  center  of  Aluminum  and  Newsprint 


Connections  with  Lake  St.  John  District,  country 
of  Maria  Chapdeleine  and  Louis  Hemon 


Special  Motor  Car  or  Bus  trips  may  be  arranged  on 
request  at  short  notice  by  applying  to  the  company 


Twenty  years  experience  of  Public  Transportation 


'rnt.q|  apparent  rnnsumptiou  afall 
F.S.  publisher;-!  amounted  to  2!Hi.247 
ton;.  In  August  was  an  inereaiie  ol 
14.561  lon.s  or  h/'/r  over  August. 
191(1.  eoni|iaiTd  w  ith  a  correspond-  j 
ing  gain  of  3.9'"4,  in  .Inly,  according 
to  a  report  i;isucd  by  the  .Newsprint  I 
Assoeiation  of  Uanadit.  This  vva-s  | 
tlie  largest  increase  reported  sinei  | 
I'lune  of  1940.  For  the  first  seven! 
!  months  of  this  year  consumption  ] 
i  wa.s  tiighcr,  I 

i  Stocks  of  publishers  reporting  to  | 
I  the  .American  .Newspaper  Publish-  I 
I  ors  Association  increased  22.811 
!  tons  during  .August  and  amounted  I 
I  to  383.881  tons  at  the  end  of  the  | 
;  mouth.  The  eorrc.sponding  totals 
j  for  1910  and  1939  were  -107,424  and 
13,19.098  tons  respectively. 

1  The  percentage  distribution  of  F. 
Is.  sources  of  supply  for  the  first 
eight  months  of  this  year  remained 
iinehan.eed  from  that  reported  at 
j  the  end  of  .Inly.  Shipments  from 
I'anada  represented  88':>  of  the  to- 
i  tal  supply  while  shipments  from 
.Newfoundland  and  U.S.  mills  ac¬ 
counted  for  6'/e  and  2^0%  respect- 
ivoly. 


rre.'i.sc  in 
.Inly  sales 
Commissiou  ;'9.29  per  cent  t>ver  tlic 
total  in  -hily.  I94o.  Gross  revenues 
of  the  commission  for  the  first  S 
month,  of  its  fiscal  year,  lieceniher 
I  to  -Inly  ::i.  have  bpcii  $988,270, 
an  increa.se  of  $128,359  over  the 
eorrcspondin,g  period  of  the  previ¬ 
ous  vpar.  Power  sales  for  tlie  eight 
montlu-  are  38.98  per  cent  more 
than  they  were  a  year  ago. 

With  enlargement  of  the  system 
operating  expenses  have  increased 
although  the  total  increase  is  less 
than  half  the  increase  in  gross  re¬ 
venue'.  For  the  eight  months  refer¬ 
red  to  they  have  been  $105,583  a-s 
rompared  with  $5-">(i.229  last  year. 

■|'he  needs  of  units  of  ihc  t'om- 
nionwoalth  .Air  Traiii:n,g  1  Ian  have! 
largely  increased  power  sales  <>f  i 
tlie  I ouimission,  but  thc>  are  r.ir! 
from  accounting  for  iheta  all.  ! 

Bince  iLie  start  of  the  year  there: 
has  been  an  inere.ise  in  consiini))- 
tion  in  nearly  every  town  and  v  il- I 
lace  on  the  system.  Of  Hie  111 
towns  and  villages  now  on  the 
hook  mi  every  one  is  using  more 
power  than  last  .la.nuary.  .At  some 
points  the  incrca.se  has  been  as 
high  as  50  per  cent. 


city  eoniparcd  vvith  only  SC. I  per 
cent  in  the  preceding  week,  whieli 
was  marked  by  the  Labor  Day 
shut-downs,  and  85.2  per  cent  in 
the  week  ended  September  14, 
1940, 

Capacity  in  the.  paper  industry  is 
figured  on  the.  basis  of  six  days 
oiicr.'ttion  and  total  operation  in 
excess  of  this  capacity  figure  i.*- 
ohtaiued  by  seven  day  operation 
Despite  the  record  rate  of  prodiie 
tioii,  orders  are  still  running  eon 
siderably  in  excess  of  output.  Pa 
perhoard  production  also  recovered 
sharply  from  the  Labor  Day  week, 
advancing  to  98  per  cent  again;;i 
SO  per  cent  in  the  preceding  week. 


BEST  SALAION*  P.XC'K  SINCK  19.”.0 

Vancouver.  — ■  More  salmon  lias! 
:  been  canned  and  packed  in  British  i 
1  Uolitmhia  this  year  to  date  than  in  ] 
any  year  since  1938,  a  lota)  of  I,  i 
043.903  eases  having  been  parked 
I  to  the  end  of  -August.  The  soekeyc- 
pack  stood  al  4  4  4.025  eases,  a  gain 
!  of  about  90,000  eases  over  last  sca- 
!  son  and  140.000  eases  over  the  cycle 
:  year  of  1937.  The  eolioe  pack  is 
!  90,000  eases  above  last  year  and  the 
I  pinks  at  282.831  eases.  Is  80,000 
I  eases  tip  on  last  year. 


Ask  Brown  Co.  Pl2ui  Be 

Effective  November  29 


Bof.ton  —  Reorganization  manag¬ 
ers  of  the  Brown  Company  have 
asked  the  Federal  Court  at  Port¬ 
land,  Me.,  to  pass  upon  the  docu¬ 
ments  and  other  matters  involved 
in  consummation  of  the  plan  of  re¬ 
organization.  The  r.ourt  lias  set  Oc¬ 
tober  10  as  the  hearing  date.  'J'hc 
managers’  petition  filed  this  week 
with  U.  S.  District  .ludge  .John  A. 
Peters,  vvas  accompanied  by  forms 
of  proposed  documents,  including 
i  preferred  stock  provisions,  mort- 
!  gage  indentures  and  the  voting 
I  trust.  Ill  connection  with  eonsuni- 
matioD,  certain  changes  in  the  plan 
are  proposed. 

The  petition  asks  tliat  the  reor¬ 
ganization  become  effective  Nov.  29. 
the  end  of  the  fiscal  year.  Tlic 
new  capital  structure  will  include  a 
$•8,500,000  R.F.C.  loan,  and  the  pe¬ 
tition  reeite.s  that  R.F.C.  has  ap¬ 
proved  the  managers’  action  in  fix¬ 
ing  forms  of  documents  and  terms 
of  exchange  and  distribution  of  se- 
curitie.s  and  designating  transfer 
agents  and  registrars  in  Boston, 


Rayon  Output  in  U.  5.  Still 

Expands,  Demand  Keeps  Pace 

.New  York.  —  Continuing  thetas  well  :is  in  the  construction  tin 
improvement  cxhibilcil  last  year, !  combination  vvith  rubber)  of  the 
sliipiiients  of  rayon  filament  yarn  to  i  new  self-sealing  gasoline  tanks  for 
domestic  consumers  ihrougli  .Aug- !  eotnbal  airplanes.  The  liitter  two 
n.ei,  1941,  showed  an  increase  in  ]  uses  in  particular  arc  expected  to 
each  month  over  the  eorrcs|iotiding !  result  in  required  poundages  in- 
poriod  of  1940,  according  to  current  |  creasing,  and  this  may  cut  into  fu- 
Market  and  Busincs.s  Forecast  ofitiiro  supplies  of  Aarn  available  for 
Fitch  Investors  Service.  During  civilian  use. 


-August,  deliveries  advanced  to  37.- 
300,000  pounds,  wdiieli  was  9  7''; 
greater  than  the  34.000.000  pounds 
shipped  in  .August.  1940.  This  bet¬ 
terment  aided  In  bringing  Eliipments 
for  the  combined  eight  mouths  of  i  instead 
1941  up  to  ’296,000.000  poiiiuls,  an  !  season 


Change  in  Buying  .'lethodf. 

In  addition,  seasonal  civilian  con¬ 
sumers  are  all  attempting  to  pur¬ 
chase  requirements  for  each  month 
of  waiting  for  their  busy 
It  is  understood  that  they 


increase  of  17''F  over  the  252.300,-]  anticipate  difficulty  in  securing  stif- 
000  pounds  in  the  like  eight  mouths  ]  ficient  supplies  in  their  periods  of 


of  last  year. 

Some  iniprovcnient  in  the  tight 
supply  situation,  insofar  as  stocks 
in  the  hands  of  producers  are  con¬ 
cerned.  occurred  during  the  niontli. 
Sui'plies  at  the  end  of  .August,  rose 
to  4.100.000  pounds  from  3,8fi0,000 
pounds  at  the  end  of  July.  How¬ 
ever,  as  demand  from  Government 
as  well  as  eivilian  consumers  it;  ex¬ 
pected  to  continue  to  expand.  4t  ap¬ 
pears  improbable  that  any  improve¬ 
ment  in  the  stocks  situation  will 
occur  despite  an  anticipated  in- 
erease  in  tiroductioii  fiieilitics  of 
somo  producers. 

The  supply  situation  in  the  rayon 
trade  is  the  tiglitest  in  comparison 
with  all  domestically-used  fibres. 
I’rineipally  resiionsible  for  lliis  is 
the  increased  deiiiami  emanating 
from  civilian  as  well  as  Government 
eoiisunie  rs. 

The  latter  oiillel  is  in  tlie  in.irket 


.Montreal  tind  .Now  A'ork.  .Notices  ]  for  defense  items  iiiadt'  of  rayon 
will  be  mailed  from  the  company's  j  siieli  as.  linings,  paraeluilists'  .jiinii) 
offiee  til  Berlin,  .V.Fl..  In  tipproxiin •  |  sails  powder  liags.  ('leetrie  wire 
ateiy  lO.noil  seeiirily  lioklers.  'I’liose  itisiilalion.  Navy  iiien's  neekerchit'fs, 
whii  fb<  M'.ii  apiiear  mi  llie  emii- :  e|e.  Moreover.  Iiigli  lenaeilv,  hcav;. 
pany’s  lists  ni-i'  ol'iain  c'lpie.;  oiF  denier  larn  is  I'eins'.  Mveeifirrl  for 
request.  I  ure-  .i'  'he  fabr;.-  tn  plrplaue  tire. 


peak  production 

-Another  factor  adding  to  the 
tightness  of  supplies  was  the  recent 
OPACS  order  requiring  all  pro¬ 
ducers  to  allot  lOe;  of  output  and 
stocks  to  manufacturers  affected  by 
bilk  sliortages  resulting  from  the  re¬ 
cent  ‘‘silk  freezing  ’  order  of  the 
Govci  riuient.  Of  the  lOCr  allot¬ 
ment,  70';'r  is  to  he  diverted  to  the 
hosiery  trade  and  30%  to  former 
weavers  of  silk  goods. 

In  the  latter  part  of  August,  the 
I  OPACS  issued  mandatory  ceiling 
j  prices  for  52  eonstruetions  of  rayon 
I  gray  goods  botli  for  sales  by  niann- 
'  factiirers  and  resales  by  converters 
land  all  otliers.  These  ceilings,  ac- 1  '  ' 

;  cording  to  the  OPACS,  are  only  an  j  Exports  of  Pulp  Again 
!  average  of  10'r  under  the  first-'  ^ 

\  hand  markut,  which  was  put  under 
I  voluntary  ccilitiMs  h>  mills  cooper- 
!  atin;;  with  the  price  a;^ency  in  niid- 
j  July. 

'  Moweveu.  comparisons  with  sec- 
■ond-hand  levels  show  ceilin,us  20'; 

or  mor(^  lower  in  priee.  At  lltese 
,  levels,  sellers  are  not  anxious  to  dis¬ 
pose  oF  slockr.,  hut  i(  is  prolinbh^ 

(hai  as  L'roatrr  cla rifit'al ion  of  i  tu 

•  drvp|(»r>H  tradiof:  wjj)  rcsuni*^ 

an  lnrroar*='l  e  .tent 


f  anny  Farmer 

foundation  to,,  Common  . 

Gatineau  Power  Coimnon  . 

Do-,  Preferred.  5  Vs 

Do.,  Preferred,  . 

B.  F.  Goodrich,  Preferred 

Goodyear  Tire  . . . 

l3o.,  Preferred  . . 

Goulds  Pump.s  Inc.,  Pref . 

Great  Lakes  Paper,  Pref.,  "A**.. 

Do..  Preferred  “B” . 

Great  Lukes  5.S . ...» 

Great  W'esl  Saddle  1st  Pref . 

Do.,  2nd  Pref. — Arr.  Acc.i. 

B.  Crecnjnp  Wire  . . . 

Hamilton  Cotton  . . . 

Do  .  Lxtra  . 

Flamilton  U.  Theatre*,  Pref . 

Minde  &  Dauch . . 

llollitiger  Consolidated  . . 

Do..  F.xlra  . 

Howey  Gold  Mines  . . 

Huron  &  Erie  Mortgage  . 

Imperial  Bank  . 

Imperial  Tobacco  Common...... 

Do.,  Preferred  . 

Ind-  Acceptance  . .  . 

Intern.  Bronze  Powders,  Com... 

Do..  Preferred  . 

International  Nickel . 

International  Nickel.  Preferred.  • 
Intern.  Power  Co..  Preferred  .  .  . 
Invest.  Foundation.  Preferred.  .  . 
Jamaica  Public  Service.  Com... 
Do..  Preferred  ........... 

Kirkland  Lake  Gold  . . 

lohn.  A.  Laing.  Limited . 

Laniaque  Gold  Mines  .  . . 

Landed  Banking  . 

Maple  Leaf  Gardens.  Preferred.  • 

Marcus  Loews,  Preferred  . 

Loews  London  Theatre.  Pref.,.. 
McColI  Fronlenac.  Preferred  ... 
Mont.  L.  H  P.  Common-  ..... 

Moneta  Porcupine . 

Montreal  Telegraph  . 

Moore  Corporation  . 

Do..  "A".  Preferred  . . 

Do.,  '  B Preferred  . 

Murphy  Paint  Co..  Common.... 

LV)..  f’reffcrred  . . 

National  Steel  Car  . 

National  Groceis.  Preferred  .... 

National  Trust  Co . 

Niagara  Wire  . . . 

Nortli  Star  Oil.  Preferred  . 

Nova  Scotia  Light  &  Power...., 

Ogrivie  Flour  . . 

Onl.  Loan  &  Debenture . 

Ottawa  Lleclrif  . 

Ottawa  Light.  Heat  &  P.  Comm. 

Do..  Preferred  . . . 

Page  Hersey  . . . 

Pato  Cons..  Extra . 

f^etrol  Oil  6c  Gas  . . 

Pickle  Crow  Gold  Mines.  ....... 

Pioneer  Gold  Mines  . 

Porto  Rico  Power,  Preferred... 
Power  Corporation.  Preferred  . . . 

Do..  2nd  Preferred . 

Premier  Cold  . . 

Preston  Last  Dome 

Price  Bros..  Preferred  . 

Provincial  Paper  Preferred  .... 

Kussell  Ind-,  Connnon  . 

Do.,  Preferred  . 

Sagucimy  Power  Preferred  . 

Sangamo  Co.,  Limited  . 

Sheep  Creek  . 

Shawinigan  VX’,  6cP.  Co . 

Sherwirj  Williams,  Preferred  .  •  . 

Do..  Final  Arrears  . 

Silverwood  Dairies  . . . 

Do..  Preferred  . 

Simpsons  Limited,  Preferred  ... 
Southern  Canada  Power,  Pref.., 

Standard  Fuel  Co.  . 

Standard  Paving  At  Mat . 

Standard  Radio  Limited  **A  .... 

DDo..  “B’  . 

Siedman  Bros . . 

Do.,  Preferred  . . 

St.  Law'jencc  Paper.  Preferred.. 
St  Lawrence  Corp.  *’A”  Pref.,.. 

Sun  Life  .Assurance  . . 

Surf  Inlet  Cons . 

Sylvanite  Gold . . . . .  * . . 

Tamblyn  Limited  . 

Do..  Preferred  . 

Tip  Top  Tailors  Common...... 

Do..  Preferred  . . 

Tfcck-Hughes  Cold  . . 

Toronto  General  Trusts  ........ 

Toronto  Mortgage  . . 

T  uckett  Tobacco,  Pref . . 

United  Fuel  “A"  . 

\Tau  Limited.  Preferred  . . 

VK'abosso  Cotton  . . 

Geo  Weston.  Common  . 

\X*eston.  Geo..  Preferred  . 

West  Kootenay  Power,  Pref.... 

Western  Grocers  . . 

Do.,  Preferred  . . 

Vt'iUiU  Limited.  Com . 

Wright  Hargreaves . . 

Do.,  Extra  . 
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_ Annually,  S — Semi  annually,  x — American  Funds.  Arr. — Arreat*. 

_ Quarterly  Int. — Interim.  • — After  considering  stocic  split. 


Show  Gain  for  August 


Au.gust  addod  ovef  $1,500,000  lo 
I  lid  largo  iiicrease.s  shown  in  every 
previous  inniilh  this  year  in  exports 
ot  wood  puli>  I'roni  Canada-  tnainly 
lo  the  Fnited  .Stales.  Tlie  total  of 
$7,8  11,188  coiniiared  with  $(;,‘202.- 
197  in  Align.?*.  1  940.  Two  years 
ago  I'xiiorls  were  only  $C.9"7.- 
fMio.  In  ,|ii!y,  r.inD'tr.  weri>  $7,. 
992,000,  Ol  $1. .800.000  ahead  of 


I  July,  1940. 

I'or  the  eight  months  of  August 
31  total  exports  were  $53,813,844. 
or  almost  $15,000,000  ahead  of  the 
1940  total  to  that  date  of  $38,870,- 
918.  In  1939  to  the  end  ot  the 
prewar  period,  exports  were  only 
$12,937,000.  or  less  than  one- 
(juarter  of  the  1941  total. 

The  Finaiieial  TInie.s  rea4'he«i  » 
elass  of  people  who  are  interested 
fo  ,Tid  able  to  buy  inA66tn!ent 
f  cciitltle.a. 
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SEVEN  PROVINCES 
ENTER  DISCUSSION 
OF  INCOME  TAX 

Progress  Being  Made  on  Budget 
Proposals  to  Simplify  National 
War  Rnance 

ONTARIO  AND  B.  C.  LATER  ' 


Ottawa. — Prospects  for  some  ad-  > 
Justment  of  overlapping  income  i 
taxes  as  between  the  Dominion  and  j 
the  provinces  looking  to  a  simplifi- 


Bond  Market 

Interest  Turns  From  Trading 
to  New  Financing  in  Pro¬ 
vincial  and  Corporation 
Fields  —  Generally  the 
Market  Passed  a  Quiet 
Week  With  Prices  Some¬ 
what  Easier 


EXPECT  PLAN  SOON  : 
DEBT  OF  MONTREAL 

Negotiations  Proceeding  With 
No  Indication  of  Any  Barrier 
To  Agreement 

Negotiations  between  the  deben- 1 
’  ture  holders  committee,  Clt.v  of ! 
Montreal  and  Quebec  Province,  are  J 
continuing,  with  prospects  for 
presentation  of  a  plan  for  refunding 
^  the  city's  debt  in  the  near  future. 
No  final  plan  has  been  evolved  yet, 


Along  Bay  Street 


tajces  as  between  the  Dominion  and  Toronto  Bureau  The  Financial  Times  ‘'O  imdl  plan  lldS  oeen  e\oneu  jei, 

the  provinces  looking  to  a  simplifi-  Toronto — Bond  market  interest  I  but  there  has  been  no  development 
cation  of  national  war  financing  during  the  past  week  turned  away  '  to  prevent  negotiations  from  reach- 
grow  brighter  as  various  provinces  fiom  actual  trading  activitie.s  to '  ing  fruition  in  scheduled  time, 
send  their  delegations  to  confer:  become  largely  centered  on  the  fair  i  which  was  set  originally  for  this  au- 
with  Finance  .Minister  Ilsley  and  of- 1  volume  of  new  financing  that  was  j  tumn, 

ficials  of  his  department.  Quebec's!  announced.  Total  provincial,  muni- 1  Formation  of  a  formal  debenture 
delegation,  headed  by  Hon.  .1.  .‘V.  j  cipial  and  corporation  financing  on  holders  committee  was  announced 
Mathewson,  the  provincial  trcasur-!the  week  amounted  to  better  than  hast  May.  At  that  time  considerable 
er,  was  here  mid-week  making'  ,$10,000,000,  with  the  Province  of  spade  work  had  been  completed  in 

seven  of  the  nine  provinces  which  (juebec  accounting  for  the  greater  :  dealing  with  the  problem  of  default 

have  entered  into  negotiations  and  |  part  of  the  sum  as  it  announced  a  |  of  the  Dominion's  largest  municipal- 
Ontario  and  British  Columbia  have'  $14,725,000  issue  of  deben-!  ity.  It  was  left  to  the  formal  coin- 

indicated  that  they  will  be  here  j  tures  due  October  1,  1  952.  A  mittee  to  carry  on  the  tri-partite 

later  to  meet  Mr.  Ilsley  and  hi.s  ad-  large  syndicate  headed  by  A.  K.  ,  talks. 


later  to  meet  Mr.  Ilsley  and  hi.s  ad-  Marge  syndicate  headed  by  A.  K.  ,  talks. 

risers  for  discussion  of  budget  pro- 1  .\mes  &  Co.,  Dimited,  made  the  of-  The  municipality  defaulted  on 
posal  of  last  April  29  that  the  pro- 1  fering  at  97.50  to  yield  over  3.75 '"M  principal  maturities  in  May.  1940, 

Vinces  surrender  the  personal  and  Dominion  Securities  Corporation  culminating  a  long  period  of  unsa- 

corporation  income  tax  field  to  the  i  Ltd.  headed  a  syndicate  which  an- |  tisfactory  financial  operations.  Prln- 
federal  treasury  for  the  duration  of  |  nounced  offering  of  $4,000,000  St,  I  cipal  maturities  of  fixed  term  obll- 
the  war,  and  accept  federal  com- !  .Maurice  Power  Corp.  b'r  second  j  gallons  have  been  defaulted  since, 

pensation  for  their  lost  revenue.  i  mortgage  bonds  due  .\ugust  1.  1950,  but  serial  debentures  have  been 

Ontario’s  delegation,  headed  by  j  priced  at  par.  This  issue  is  be-jniet.  All  Interest  has  been  paid  on 
Premier  Hepburn,  is  expected  late  iieved  to  be  selling  well.  .Vmong '  matured  and  unmatured  issues, 
this  week  or  early  next  week,  but  i  the  more  interesting  pieces  of  j  Since  1940  principal  default  the 

British  Columbia  will  leave  the  :  municipal  financing  in  the  week  j  city  has  been  under  the  control  of 

proposal  in  abeyance  until  after  the  |  was  that  of  the  Township  of  North  j  the  Quebec  Municipal  Commission, 
provincial  elections  October  21.  |  York,  Ontario,  a  Toronto  suburb.  I  l.  E.  Potvin,  as  chairman  of  the 

While  Mr.  Ilsley  and  the  provin- j  which  sold  $154,000  5-year  serial  i  commission  took  over  administra- 

cial  leaders  have  expressed  con- 1  .3's  and  $156,000  six  to  nine  vear  tlon  of  the  city's  affairs  and  placed 

fidence  that  all  the  provinces  will  at  97.52  to  Harrison  &  Co..  Honore  Parent,  K.C.,  as  head  of  the 

ultimately  accept  the  proposal,  they  I  representing  a  cost  basis  of  around  civic  administration, 
have  said  they  have  no  hope  ofj3.75';b.  Virtually  all  the  larger  institu- 

completing  the  individual  agree-  j  ^  tlonal  holders  of  Montreal  deben- 

ments  immediately.  The  International  Hydro-Electric  j  tures  are  represented  on  the  deben- 

The  delegations  are  expected  to '  situation  is  continuing  to  draw  con- 1  ture  holders  committee,  holding  a 
take  proposals  back  to  their  goy-  j  siderable  attention  particularly  |  large  but  undisclosed  proportion  of 
ernments  and  work  out  the  basis  |  over  the  outlook  for  interest  pay- j  outstanding  debentures. 

of  agreements  which  may  be  com- 1  ments.  This  has  been  discussed !  _ _ 

pleted  and  signed  at  a  general  con- ,  here  several  times  before  with  the  I 

ference  to  be  held  later.  [opinion  having  been  expressed  that  j  APPPIJ  ICCIfC 

Compensation  is  offered  in  two  fliere  was  not  much  doubt  that  the  Dvlil/  luOUlj 

altenv-tivc  forms,  either  cash  to  an  i  October  1  interest  instalment  on  the 

amount  equivalent  to  the  personal  j  6's  of  1944  would  be  met.  This  Q'f’  1U|ATTDT/^|7  POtt/liP 
and  corporation  income  tax  rev- 1  column  is  now  officially  advised  ITlilUlllvli  1  v  Vt  Ut 

enues  for  the  fiscal  year  ended  i  that  this  payment  will  be  made.  The 
nearest  December  31,  1940,  or  ser- 1  issue  dipped  another  half  point  on' 

vicing  by  the  federal  Treasury  of !  the  week.  Second  Mortgage  Issue  of  Sha- 

provincial  debt  for  the  year.  In  ad- 1  The  Brown  bonds  slipped  a  point  to 

dition,  cash  subsidies  based  upon  on  the  week  for  no  particular  rea-  ®  _  VS 

"fiscal  need”  could  be  paid  to  off- 1  son  other  than  a  movement  in  line  Yield  5  Per  Cent 

set  inequalities  that  might  arise.  It  with  the  rest  of  the  market.  The  _ _ 

is  reported  that  the  majority  of  the  j  reorganization  managers  have  ask-!  public  offering  wais  made  this 
provinces  favor  the  cash  grant  ra- ,  ed  the  Federal  Court  at  Portland  week  of  an  issue  of  $4,000,000  St. 
ther  than  the  debt-servicing  propo- .  to  pass  upon  the  documents  and  j  >\jaurice  Power  Corporation,  .second 
sition.  other  matters  involved  in  the  plan  i  iuortgage  SOr  sinking  fund  bonds. 

- — - -  I  of  reorganization  and  the  court  has  j  'phe  bonds  were  offered  by  a  big 

AlirnrA  FinAIIIMr'l?  i  set  October  lO  as  the  hearing  date. ,  syndicate  of  investment  houses  at 
lllIrKrl  I  KIIYIIiIjIj  managers’  petition  asks  that  ibo  and  accrued  interest,  to  yield 

I  the  reorganization  become  effective  |  sr/^.  The  bond  are  dated  August  1, 
npi  f  n  ^inif  ipfilip  1  next,  the  end  of  the!  194]  and  due  August  1.  1956. 

\rll\  lirW  IVMIr  company’s  fiscal  year.  i  Principal,  half-year  interest  Feb- 

JLLLJ  IIIJ 11  lUUULl  ,  ^  *  I  ruai  y  1  and  August  1.  and  redemp- 1 

- -  The  bond  market  as  a  whole  on  tion  premium,  if  any,  payable  in  law- 

.M J  Rnn/1  ^vnrlirjtte  week  was  quiet  with  a  tendency !  ful  money  of  the  Dominion  of  Can-  ! 
Banking  and  Bond  ayncucaie  Dominion ;  ada.  at  the  principal  office  of  the' 

Offers  $14,725,000  of  12-Year  issues  held  their  usual  stable  place  |  corporation’s  bankers  in  Montreal 

^1/ ’«  Q7  50  I  while  among  the  provincials  the  and  Toronto,  at  the  option  of  the 

*  '  Alhtfirtp  Inane  HonlinnH  1  nnintc  1  HnlHoi-e  n'Vin  hnnrle  a  rp  rPfIppTnahle 


Virtually  all  the  larger  institu¬ 
tional  holders  of  Montreal  deben- 


OFFER  BOND  ISSUE 
ST.  MAURICE  POWER 

Second  Mortgage  Issue  of  Sha- 
winigan  Subsidiary  Selling  to 
Yield  5  Per  Cent 

Public  offering  wa^s  made  this 


THEY  ARE  busy  changing  the ; 

,  light  standards  on  Bay  Street  these  | 
days  —  up  until  now  we  have  had  ; 
cute  dusters  of  five  lamps  on  one  ! 
pole  in  the  latest  1911  style  but  ' 
!  these  are  now  being  replaced  by ! 
i  single  lights,  sort  of  a  one  new  for  | 

;  five  old  switch.  The  city  fathers  say  I 
:  this  will  make  for  better  illumina-  i 
]  tion  but  neglect  to  mention  why 
this  should  be  necessary.  As  a  mat-  I 
;  ter  of  fact  there  are  so  few  people  j 
around  the  financial  district  of  Bay  | 
Street  after  dark  that  the  lights ; 

'  could  be  turned  out  altogether  and 
[  it  would  be  probably  two  or  three  j 
week.s  before  the  difference  would  i 
be  noticed.  | 

There  are,  of  course,  other  very  ' 
i  good  reasons  why  more  light  is  not 
i  needed  on  Bay  Street.  Shakespear* 

I  wrote  "How  far  that  little  candle 
I  throws  its  beam!  So  shines  a  good 
j  deed  in  a  naughty  world.”  Although 
1  that  wa<s  written  a  good  many  years 
I  ago  it  provides  a  perfect  explana 
;  tion  for  the  gentle  radiance  that  per 
;  petually  hangs  over  the  financia*  | 
j  district.  While  all  around  and  about 
jin  the  darkling  world  ordinary  hu-| 

I  mans  grub  for  self-gain  there  glow*  ' 
in  this  small  district  the  beam  of  ' 

'  .selfless  devotion  to  humanity,  Thi-  | 
happy  breed  of  men  devote  them-  i 
!  selves  exclusively  to  the  guidance  of  ' 
j  their  fellow  men  through  the  tangled  , 

;  world  of  finance  and  find  their  onP-  ; 

I  .1oy  in  keeping  their  clients  happ> 

;  It  le  a  constant  source  of  wonder  ! 
j  ment  to  us  why  more  broker?  do  no*  . 
i  find  their  way  into  the  ministry.  On"  I 
explanation  might  be  is  that  when 
they  get  some  people  converted  to 
the  market  they  feel  that  ordinar" 
missionary  work  can  be  safely  left 
to  those  less  gifted  in  the  art. 

This  week's  market  forecast: 
There  does  not  seem  to  be  much 
doubt  that  we  are  headed  for  a  Fall  I 
and  one  that  may  easily  last  three 
monthfi  or  so.  The  sun  is  definitely  j 
trending  lower  and  if  this  continues  I 
you  can  look  for  more  activity  in  ^ 
the  woollens.  Do  not  look  upon  this  j  ^ 
as  a  long-term  condition,  however.  I 
for  experience  has  taught  us  that  { 
once  a  good  many  people  are  in  I 
woollens  they  start  itching  to  gel  I 
out  of  them  again — they  don’t  seem  I 
to  cotton  to  them  somehow.  Another  I 
thing  you  can  expect  to  .see  are 
Maple  Eeafs  coming  down -a  lot  of! 
them  are  turning  brown  already.  ■  j 


gM 


OTTAWA  • 


AT  THE  SERVICE  OF  INVESTORS 

. . .  from  Coast  to  Coast 


t'INANCE  ia  playing  a  tremendeualy 
*  important  part  in  Canada'a  wartime 
programma.  Many  inveaters  today  find 
it  nacaaaary  to  raviaw  thair  holdinga  with 
more  than  uaual  cara  with  a  view  to 
incraaaing  thair  commitmenta  in  War 
Lean  Benda. 

In  thia  raapact  the  Ofhcaa  of  Nasbitt, 
Thomaon  &  Company,  Limitad,  can  be 


of  real  aaaiatanea.  In  close  touch  at  all 
timea  with  Head  Office  and  its  Analyti¬ 
cal  and  Statistical  Department,  each 
Branch  Office  ia  able  to  render  a  complete 
inveatmant  aarvice. 

Investors  are  invited  to  make  full  uaa 
of  this  organization's  facilities  available 
at  any  one  of  ita  Branch  Offices  through¬ 
out  Canada. 


Nesbitt,  Thomson  and  Company 

LIMITED 

355  St.  James  St.  West.  Montreal 
Branches  in  the  principal  citiea  of  Canada 


Results  of  Tenders 


QUEBEC  PROVINCE 
SELLS  NEW  ISSUE 


statement. 

It  was  expected  that  the  commit¬ 
tee  might  adjourn  for  ten  days  be¬ 
cause  Provincial  Treasurer  I,ow  and 
Provincial  Secretary  Manning  were 
leaving  last  week-end  for  Ottawa 
and  some  representatives  of  the 
bondholders  have  private  business 
to  attend  to  in  the  East. 


NEW  ISSUE 


TWl*.  OF  NORTH  YORK,  ONT. 

Harrison  &  Co.  has  purchased 
$350,000  of  Township  of  North 
York  debentures  at  97.52  for  a  cost 
basis  to  the  Township  of  approxim¬ 
ately  3.75'!!'.  The  issue  Is  made  up 
of  $184,000  O'"!-  debentures  matur¬ 
ing  serially  in  one  to  five  years,  and 
$166,000  3'n';f  debentures  matur¬ 
ing  in  from  six  to  nine  years. 

Proceeds  of  the  sale  will  be  used 
to  pay  off  the  41''!  debentures 
being  called  for  redemption  Decem- 


I  her  31.  1941.  Thes  edebentures  are 
outstanding  to  the  aniniint  of  $397,- 
080  with  the  balance  of  the  redemp¬ 
tion  requirement  being  met  from  i 
cash  on  hand. 

Bids  submitted  on  the  i??ue  were  i 
i  as  follows;  [ 

!  Harrison  Co .  97. ! 

(Burns  Bros,  Drnton;  raircIou;;lr 

I  Si  Co .  97.127 

[Dominion  Sscuritips  lorp..  ,.\.  I',.  , 

.  Ainrs  At  C'o.;  WooH.  C.unHy  Si  ' 

Co.;  \liiis.  Sprncs  S  (o.;  Boll 
Gouinlock  Si  (  o.  ;  McLeod.  j 

:  ^'oun”,  Weir  Si  Co .  9e,00  ^ 

!  The  l‘'iiianrial  Times  reaches  a 
rla-ss  oC  people  who  are  interested  ' 
in  and  able  |o  bti.t  intestment 
'  .seen fit  ies.  ' 


C.  I.  L.  Is  Extending  Its 

Alkali  Plant  at  Windsor 

In  order  to  increase  its  chlorine 
production,  needed  for  c.ssential 
w.Tf  industries.  Canadian  Industrie.^ 
Limited  is  making  small  extension.? 
to  it.s  .Mkali  Works  at  Windsor. 
Onf. 

\  contract  has  been  awarded  to 
the  Allan  Construction  Company  of 
Windsor  for  approximately  $12. him 
for  an  extension  to  the  manufac¬ 
turing  area  to  house  additional  ma¬ 
chinery  and  equipment. 

The  addition  will  be  of  eoncrete 
block  or  of  similar  construction  to 
existing  buildings. 


Offers  $14,725,000  of  12-Year  issues  held  their  usual  stable  place  |  corporation’s  bankers  in  Montreal! 

97  50  I  while  among  the  provincials  the  and  Toronto,  at  the  option  of  the. 

*  '  Alberta  loans  declined  1  to  2  points  j  holders.  The  bonds  are  redeemable 

- .  las  the  refunding  conference  adjourn-  prior  to  maturity,  at  the  option  of 

Offering  ■was  made  this  week  by  |  short  period  to  allow  ita  i  the  company,  in  whole  or  in  part 

a  comprehensive  syndicate  of  banks  i  take  rare  of  other  at  any  time,  on  at  lea-st  30  days’, 

and  investment  houses,  headed  by  pressing  matters.  New  Brunswick  prior  notice,  at  the  following  per-  . 
the  Bank  of  Montreal  and  the  Royal :  g'g  1960  were  a  strong  spot  in  ;  centages  of  principal  amount,  in  ' 
Bank  of  Canada  of  an^issue  of  $14,-;  group  to  climb  two  points  [each  case  with  accrued  interest  to  | 
725,000  twelve-year  0*2  pof  cent.  |  Ontario  issue  of  the  samel  the  date  fixed  for  redemption;  at  , 

sinking  fund,  debentures  of  the  pro-  maturity  added  a  single  point.  Util-;  103''r  if  redeemed  on  or  before  Au-  i 

vince  of  Quebec.  j  itv  bonds  were  mildlv  easier  with  I  Pusl  1.  1946,  af  102''!-  if  redeemed 

Debentures,  which  •were  offered  ^  national  Hydro’s,  Gatineau  i  thereafter  on  or  before  August  1.1 
at  97.50  will  be  redeemable  at  the:3;t|•^  and  Canada  Northern  Power  i  1951 :  at  101'!^’  if  redeemed  thereaf- 1 
option  of  the  Province  at  100'!!-  of;  .j  j,  all  slipping  a  half.  Paper  bonds!  •oi'  on  or  before  August  1.  1954;  and 

the  principal  amount  and  accrued  [  relatively  undisturbed  as !  af  100'’/^  if  redeemed  thereafter  to  j 

interest  after  10  years,  October  lsf.|  Browns  slipped  a  point  while  Con-  maturity.  Coupon  bonds,  register-! 
1951,  or  any  subsequent  ipterest  i  i)app,.p  eased  a  half.  M  &  able  as  to  principal  in  Montreal  and  [ 

pay'ment  date  on  at  least  60  days  i  Q’g  continued  firm  to  gain  a  point '  Toronto,  in  interchangeable  denom- 1 


notice.  while  the  usual 

The  new  offering  is  made  the  oc- 1  unchanged. 

casion  for  the  announcement  by  the'  _ _ 

Provincial  Treasurer,  the  Honorable  i  i  ,  , 

J.  Arthur  Mathewson,  K.C..  of  fur-  iniemaiionai 
ther  marked  improvements  in  the,  Pay  Its  C 

financial  position  of  the  Province.  I  _ 

It  will  be  recalled  that  for  the  nine;  rTnrertaintv  ov 


while  the  usually  active  Abitibis '  nations  of  $1,000  and  $500. 

held  unchanged.  i  The  Shawinigan  Water  &  Power; 

_ _ _ _ _  I  Co.  has  agreed  to  advance  to  St.  1 

I  ,  ..  I  LJ  J  '1*  I  Maurice  Power  Corp.  on  demand  suf- 

intemational  Hydro  lO  [  ficient  funds  to  enable  St.  Maurice' 
Pay  Its  October  Coupon  Power  to  pay  in  full,  as  and  when 
_ _  i  the  same  falls  due,  the  interest  on 


months  fiscal  period  ending  March  ;  of  interest  pavments  .stemming  ■ and  all  sinking  fund  pay-, 
31.  1941.  a  surplus  on  ordinary  ac-jf,onj  ,he  ..pcent  reduction  in  vequne^i  to  be  made  on  he, 

count  of  $3,513,000  was  indicated,  common  dividend  on  Gatineau  Power  i  mortgage  bonds  during  the  | 


count  of  $3,513,000  was  indicated.!  common  dividend  on  Gatineau  Power 
while,  including  capital  expend!- 1  cau.?ed  an  appreciable  reaction 
tures  there  was  an  over-all  deficit  jn  the  6^r  debentures  of  Internaliou- ’  " 
of  $15,944,000.  jal  Hydro-Electric  S.vstem,  .  of  the  corporation  during  tmch  pet- 

For  the  five  months  of  the  cur-|  while  the  more  longer  term  posi- ! P’->>ment  "f 
rent  fiscal  year  April  1  to  August  i  tion  regarding  interest  on  thev?e  dc- ; charges  up  , 
31  the  Treasurer  announces  a  cash  :  bcnturcs  remains  obscure  The  Fin-!""  corporations  first  mortgage, 

surplus  on  ordinary  (including  ex-  ancial  Times  is  officially  assured  ;  and  upon  all  other  indebted- 

traordinary)  account  of  $  1 8,2 80,- 1  that  the  interest  payment  due  Ocio- !  ^  ■  fiho 

000.  This  in  turn  compares  with;  her  1st  next  will  be  met.  ;  Payment  of  all  othei  expenses  of  th 

a  a„rni„a  nf  *7  4  7.6  000  for  1  he  five  - - - -  corporation,  is  insufficient  to  enable 


second  mortgage  bonds  during  the  | 
five-year  period  ending  .Inly  1.  1946.' 
if  and  fo  the  extent  that  the  income  ! 
of  the  corporation  during  such  per¬ 
iod,  after  payment  of  interest,  sink¬ 
ing  fund  and  all  other  charges  up-  , 
on  the  corporation’s  first  mortgage  ! 


a  surplus  of  $7,475,000  for  the  five| 


months  ended  August  31st,  1 9 40 .[  Saguenay  Power  Co.  Redeems  I  !,nd"  iinkinr^fund''^or  the  'second 
J.^r'Ii-o^nr^oV  shT^d  ‘I’n  I  $700,000  of  2V.  P.C.  Notes  ^ tga';e"h";nds'd"uring  file^  safd^^er^ 

over-all  cash  surplus  of  $11,550,000  '  Saguenay  Rower  ro..  Limited,  has  !"’  ‘ _ 


five  months  of  1941  showed  an 
over-all  cash  surplus  of  $11,550,000 


a  reversal  from  an  over-all  cash  ,  i-ppo, tod  to  the  Securities  and  Ex-: 
deficit  of  $3,080,000  in  the  1940|ob^f(„p  (  ommission,  Washington., 

period.  This  year  capital  expend!-  , hat  on  August  31.  it  paid  the  ma- ! 

tures  in  the  five  months  period  '  ni,.jng  instalment  of  .$700,000  due  on  I 

were  reduced  from  $10,555,000  in  i,,g  ->^2  per  rent  bank  loan  notes 

1940  to  $6,730,000  in  1941.  na.vable  in  Fnitcd  States  funds.  ! 


Postpone  Hearings  Of 

Alberta  Bond  Committee' 


were  reauce^d^  trom  ^  ii».oo,.>,uuu  in  2^/0  ppi*  cent  bank  loan  notes  Edmonton.  — The  joint  committee 
1940  to  $6,7o0,000  in  1941.  j  payable  in  Fnitcd  States  funds.  [of  representatives  of  holders  of  Al- 

- -  I  T'he  company  originally  issued  berta  bonds  and  members  of  the! 

Toronto.  Mexican  Light  i-  $3,400,000  of  these  notes,  of  whicli  i  Provincial  Treasury  board  has  con-  j 
Power  Company  Limited  due  to  the  $700,000  matured  in  each  of  the  |  tinned  discussion  of  possibilities  of! 
lack  of  a  quorum  the  special  meet- 1  years  1040  and  1941.  The  remaining  '  refunding  the  province’s  public  debt 
ing  of  five  per  cent,  first  mortgage  ,  .$3,000,000  win  mature  ai  the  rate  i  of  about  .$147,000,000,  Spokesmen' 
bondholders  has  been  adjourned  to  of  ,$400,000  annually  from  1942  to  |  for  the  joint  meeting  holding  ses- I 
October  21.  1 1946  inclusive  j  sions  in  camera  did  not  issue  anv  | 

Record  of  Current  Canadian  Financing 

Dominion  Short-Term  Financing  | 


T>tte  T  :’P« 

.AtHrun* 

Maturitv 

Pri'-e 

Receis  ed 

Co?t 

Basis 

Purchased  by — 

Aug.  Ttolfst"  Bills  ........ 

.  S4o.ono.ppo 

Nov.  25-41 

■'’arioue. 

D»te  Type 

Amount 

Maturity 

Price 

Received 

r  nst 
Basis 

Purchased  b-.- — 

Sept.  11  Treasury  Bills . 

.$40,000,000 

Dec.  12-41 

.  346'*p 

Various.  ^ 

Date  Type 

.Amount 

Maturity 

Price 

Received 

r  ost 
Basis 

Purchased  by —  1 

Sept.  11  Treasury  Bills  . 

.$40,000,000 

Dec.  12-11 

33  56415 

.  546 '"3 

\  arious. 

Date  Mueiripality 

Municipal  Financing 

Intercut 

Fate  A!atuntv  Pri'*e 

X'ield 

i 

i 

.Kug.  5  Eftst  Misfoui!  .  Ont. . 

$  5.OO0 

4%  t'J42-61 

10.'}  30 

Wood,  Gundy  i  Co. 

Sept.  Great  V’anrouver  W  afer 

District  .  . . 

610,000  3  i- .'Di"  n4->-67 

La 

1 

udep.  Mercer  S:  C'o.,  A*  S^'ndiczte. 

Sept.  11  Sydney.  N.S. 

4':,  1P42-M 

inn  711 

Dominion  Securities  Corp.  i 

Sept.  13  Twp.  of  North  >  ork.  Ont. 

lfi4.000 

3'"$  1042-46 

37  •  2 

3  73% 

Harrison  &  To. 

Charlottetown,  P.E.I. . 

Ifth.nnn 
.  51.ono 

1047-30 

4,',2G.  1061 

•103  7.3 

4 

Eastern  Securities  Co. 

$14,725,000 

Province  of  Quebec 

^V2%  Sinking  Fund  Debentures 

To  be  doled  October  1st,  1941  To  mature  October  1st,  1953 

(Callable  on  and  after  October  1st,  1951) 


Principal  and  half-yearly  interest  (April  1st  and  October  1st)  payable  in  laHuI  tnnnev  of  Canada  in  the  Cities 
of  Quebec,  Montreal,  Toronto,  Winnipeg  or  Vancouver  at  the  holder's  option.  (  nupnn  debentures  in  the 
denominations  of  $1,000,  $500  and  $100.  Debentures  may  he  registered  as  to  principal  nniv.  These 
debentures  mil  be  subject  to  redemption  at  the  option  of  the  Province  as  a  uhnie  hut  not  in  part 
at  200%  of  the  principal  amount  and  accrued  interest  on  October  1st,  IQ51  or  on  any 
subsequent  interest  payment  date  on  at  least  sixty  days'  notice. 


Legal  Opinion:  Messrs.  Montgomery,  McMichacl,  Common  g*  Howard. 


In  the  opinion  of  Counsel,  these  debentures  will  be  direct  obligations  of  the  Province  of 
Quebec  and  will  be  o  charge  as  to  principal  and  interest  upon  the  Consolidated  Revenue 
Fund  of  the  Province.  The  purpose  of  this  issue  is  the  refunding  of  loons  heretofore 
effected  by  the  Province  aggregating  $1  5,000,000  principal  amount  (less  sinking  funds) 
maturing  August  1$t,  1941  and  November  1st,  1941. 


A  Sinking  Fund  of  an  amount  at  least  equal  to  1  %  of  the  face  value  of  the  outstanding 
debentures  of  this  issue  will  be  provided  annually. 

Particulars  of  Funded  Debt  and  other  financial  statistics  of  the  Province  are  set  out  in  the  official  prospectus 

which  is  available  upon  request. 


PRICE:  97.50  and  accrued  interesf  yielding  over  3.75% 


We  offer  these  Debentures  if,  as  and  when  issued  and  accepted  by  us  and  subject  to  the  opprornl  of 

Counsel  above  mentioned. 

Subscriptions  Will  be  received  subject  to  rejection  or  allotment  in  whole  or  in  part.  The  subscription 
books  may  be  closed  at  the  discretion  of  the  Syndicate  Managers  at  any  time  without  notice. 

It  is  expected  that  Debentures  in  interim  form  will  be  ready  for  delivery  on  or  about  October  9tk,  1941. 


Mills,  Spence  A  Co.,  Limited 


A.  E.  Ames  A  Co^  Limited 
Wood,  Gundy  A  Company  Limited 
The  Dominion  Securities  Corporation  Limited 
W.  C.  Pitfleld  A  Company  Limited 


McLeod,  Young,  Weir  A  Co.,  Limited 


L.  G.  Beoobien  A  Co.,  Limited 
Royal  Securities  Corporation  Limited 
Nesbitt,  Thomson  A  Company,  Limited 
Collier  Norris  A  Henderson  Limited 


McTaggart,  Honnaford,  Birks  A  Gordon  Sovord,  Hodgson  A  Co.,  Inc. 


Provincial  Debenture  Issues 


Province  Amount 

Quebec .  $14,72o,000 


Interest 

Rate  Maturity 
Oct. 


Corporation  Bond  Financing 


Offered  by — 

A.  E.  Ames  &  Co.,  and  Syndicate. 


f'orporation 

St.  Maurice  Power  Corp. 


I  late  Company 

Sept  17  Cons.  Mining  A-  Smelting 
Co.  of  Canada  Ltd.  .  .  . 


Interest 

Kate  Maturity  Price  ^ield 

Aug.  1-56  100.0(1  .5^, 

Corporation  Stock  Financing 

(•la.s.1.  Priiv 


•tlieie  shares  were  requisitioned  from  British  holders  by  the  I’.K.  t,o\  ernment. 


Offered  by 

I'ominion  Securities  Corp.  and  Synd. 


L.  ,^m'‘8  Co.:  \c9Ditt,  'Fhomson  (?•  C«.. 
Mcl^eod.  ^■oun^.  Weir  S:  Co..  L.  G.  Beaubien  6: 
Co.,  Greeiishields  &.  Co. 


LimitM 

Kerrigan.  MacTier  A  Co.,  Limited 
Rene-T.  Leclere,  Incorporee 
Gairdner  A  Company,  Limited 
Lagueux  A  DesRochers  Limitee 
Burns  Bros.  A  Denton,  Limited 
Hamel,  Fugere  A  Cie,  Limitee 
Aldred  A  Co.  Limited 
Societe  de  Placements  Incorporee 
Credit  Anglo-Fran$ais  Limited 
Canadian  Alliance  Corporation  Limited 
P.  E.  Letourneau,  Inc. 


Cochran,  Murray  A  Co.,  Limited 
Harrison  A  Company,  Limited 
Sweezey  Securities  Limited 
Dyment,  Anderson  A  Co. 

J.  E.  Loflomme  Limitee 
R.  A.  Dol^  Co.,  Limited 
Clement,  Guimont,  Inc. 
Greenshields  A  Co  Incorporated 
Societe  Generate  de  Finance,  Inc. 
J.  C.  Rogers  A  Company,  Limited 
Paul  Gonthier  A  Co.,  Limited 


Bell,  Gouinlock  A  Co.,  Limited 
Mead  A  Co..  Limited 
Bartlett,  Cayley  A  Co.,  Limited 
Midland  Securities  Limited 
J.  C.  Boulet,  Limitee 
Matthews  A  Company 
La  Corporation  de  Prets  de  Qua>ee 
Oscar  Dube  A  Cie  Inc. 

Ross  Bros.  A  Co.,  Ltd. 

Gorneou,  Boulanger,  Limitee 
Desjardins,  Coutur^  Inc. 

A.  M.  Ramsay  A  Company 
Comploir  Notional  de  Placement 
Limits* 


The  statements  contained  herein  are  based  upon  tnformatton  obtained  from  official  sources  but  are  in  no  event  to  be  construed  as  represeniaiions  by  us. 
September  24th,  1941. 
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TRY  TO  MAKE  N.6. 
SELF  SUPPORTING 
OUTPUT  OF  HOGS! 

Provincial  Agriculture  Minister 
Sees  Beneficial  Effects  to  Raisers  ; 
From  Bacon  Board  Plans 

WOULD  RAISE  PRICES 


Op  erations 
Of  Business 
At  New  High 


Wholesale  Price  Index  Also  Makes  High  Record  — 
Bank  Deposits  Recover  After  War-Time  Financing  — 
Five  of  Six  Economic  Factors  Are  Higher,  Exception 
Is  Bond  Prices  —  Effects  of  War  Are  Noted 


CANAL  TRAFFIC 
AT  NEAR  RECORD 

August  Total  of  15,235,189 
Tons  Over  1 V2  Million  Tons 
Ahead  of  Last  Year 


Special  Correepondenca 

Saint  John,  N.B.  —  Commenting 
on  the  reported  proposal  to  stop 
pork  e.xports  from  Central  Canada 
to  the  Marltlmcs,  in  view  of  th6 
heavy  demand  for  pork,  overseas 
this  year,  Hon.  A.  C.  Taylor,  provin¬ 
cial  Minister  of  .Agriculture,  stated 
that,  last  year,  hog  production  in 
this  province  was  somewhat  highei 
than  in  the  previous  year  but,  duo 
to  a  decline  in  pork  prices,  and  in 
creased  cost  of  feed,  at  the  time, 
there  had  been  a  falling  off  in  the 
fall  moijths.  The  proposal  of  the 
Canadian  Bacon  Board  would  make 
the  Maritimes  self  supporting  anent 
pork  products  with  consequent  high¬ 
er  prices  in  these  provinces. 

It  is  pointed  out  that  these  east¬ 
ern  provinces,  iisualy,  do  not  pro¬ 
duce  enough  pork  products  to  meet 
home  demand,  with  the  necessity 
for  considerable  importation.  With  ' 
the  consequent  increase  in  popula-  ; 
tion.  because  of  military  units  and 
additional  workers  on  war  projects.  ' 
more  pork  products  will  be  needed 
in  the  Maritimes  than  before  lhe| 
war.  Hog  prices  in  these  provinces 
have  been  in  accordance  with  those 
in  Montreal  and  Toronto.  If  is  also 
set  forth  that  the  Government  of 
New  Brunswick  pays  a  bonus  of  $1 
on  grade  bogs  and  50  cents  on 
grade  "B  "  under  the  cooperative 
bog  program. 

Need  I'ouiKlation  Stock 
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The  index  of  economic  conditions  rose  from  lOfi.3 
in  July  to  lOT.ti  in  the  month  under  review.  Each“ot 
the  indexes  used  in  this  connection,  except  bond  prices, 
recorded  advances.  The  index  of  capitalized  bond 
The  .Minister  said  there  is  yet  a  yields,  reflecting  the  price  of  high-grades,  showed 
need  in  .New  Brunswick  for  foun- ,  minor  recession.  The  indexes  of  wholesale  prices  and 

dation  hog  stock,  as  manv  had  been  j  .  ,  .  .  1 ,,  .  j  i  _i.. 

done  away  with  in  view  of  low  '  The  major  factors  indicating  the  ]  flour-milling  indmstry  was  nearly 

prices  and  high  feed  costs  last  fall.  1  trend  of  economic  condition:;  .^ver- ;  nta'nt3.med  in  the  latest  month  for 
TT  *  .u  *  *  1  J  .  1-  4  1.  *1  •  'vhirh  statistics  are  available.  rn«3 

He  pointed  out  that,  as  it  takes  j  aged  higher  in  August  than  the  manufactured  sugar  was 

months  10  piodiice  a  hog  fit  for  j  month.  Five  of  the  factors  -u,,!;  million  pounds  against  lb?. 7 

market,  and  w  tised  m  this  connection  .showed  in- |  million  in  July.  Some  recession  was 

the  exception  being  high- i^hown  in  the  operations  of  the 


business  operations  attained  new  high  points,  the  lat¬ 
ter  reaching  a  higher  level  than  at  any  other  time. 
Wholesale  prices  recorded  considerable  advance,  at¬ 
taining  a  higer  position  than  at  any  time  since  Feb¬ 
ruary,  Ifl.TO.  The  sum  of  the  notice  and  demand  de¬ 
posits  showed  some  recovery  at  the  beginning  of  the 
month,  following  a  marked  reduction  in  June. 


Freight  traffic  passing  through 
!  Saiilt  Ste.  Marie  canals,  Canadian 
I  and  United  States  locks,  continued 
;  heavy  during  August,  amounting  (o 
!  15,235.189  tons,  which  was  exceedcci 
i  only  by  the  July  record  of  15. 510.501 
i  tons,  according  to  the  Dominion  Bii-  I 
:  reaii  of  Statistics.  In  .August  last  I 
year  traffic  amounted  to  13.713,289  j 
;  tons.  I 

*  During  the  month  traffic  on  the  I 
,  Welland  Ship  Canal  totalled  1.858.-  j 
135  tons  compared  with  1.819  215  ini 
August  last  year  while  traffic  using  \ 
the  St.  Dawrence  canals  amounted  | 
to  974,666  tons  as  compared  with  1.-  1 
007,968  tons  in  August.  1940. 

Through  Sault  Ste.  .Marie  Canals.  • 
Canadian  and  United  States  locks.  ; 
iron  ore  showed  a  decline  from  39,-  1 
898.149  to  25,822.793  bushels  but  soft  i 
coal  increased  from  1,394,717  to  1,-  i 
789.026  tons,  : 

A  few  large  commodity  increases  [ 
through  the  Welland  Ship  Canal 
more  than  offset  many  smaller  de¬ 
creases  and  raised  the  total  traffic 
using  the  canal  during  the  period. 
The  large  increases  were  in  iron 
I  ore,  up  98,827  tons;  petioleum  and 
other  oils,  47.403  tons;  flour  up  23,- 
121  tons;  pulpwood,  up  15,447  tones, 
and  hard  coal,  up  15.012  tons.  All 
grains  except  flaxseed  showed  de¬ 
creases;  gasoline  was  down  23  275 
tons;  iron  and  steel  by  24,036  tons; 
soft  coal  by  34.730  tons  and  coke 
by  24.413  tons. 

Among  commodities  to  show  lower 
totals  through  St.  Dawrence  canals 
'vere  wheat,  which  dropped  45.936 
tons;  corn  by  29,748  tons  and  barley, 
off  14.727  tons.  Heavier  were  flour 
at  20.161  tons;  pulpwood  up  11,491 
tons  and  soft  coal  up  28,625  tons. 


TODAY^S  FACTS 

GOVERN 

TOMORROW’S  VALUES 

CURRENT  STATISTICS  about  Canadian  business 
corporations  are  the  mirror  through  which  you  can  judge 
forthcoming  developments.  PHELAN’S  CORPORA¬ 
TIONS  RECORDS,  issued  in  loose-leaf  binders,  contains 
all  important  information  concerning  every  important 
Canadian  company.  In  addition  to  full  particulars,  includ¬ 
ing  History,  Properties,  Plants,  Directors,  Funded  Del^tr 
Capitalization,  etc.,  vital  current  news  is  supplied  to  sub¬ 
scribers  as  it  occurs.  Be  prepared  for  tomorrow’s  changes 
by  keeping  well-informed  NOW, 

Write  or  Telephone  for  Particulars 

PHELAN'S  STATISTICS  LIMITED 

404  Notre  Dame  St.  West  *  Montreal 

Tel.  HA.  0296 


parking  industry,  the  index  of 
pperted  slaughterings  dropping  from 


normal  for  the  season.  The  index 
of  cheese  production  rose  from  113.9 
to  115.2.  A  somewhat  similar  in¬ 
crease  was  shown  in  butter  produc¬ 
tion  after  seasonal  adjustment. 

The  consumption  of  raw  cotton 
receded  from  16.9  million  pounds  to 
14.6  million.  The  operations  of  the 
forestry  group  showed  minor  reccs- 


Brunswick  cannot  be  immediately 

adjusted.  But.  it  the  proposal  of  grade  bond  prices.  The  striking  <'e- 

the  Bacon  Board  Is  put  into  effect,  velopments  of  the  month  were  j 

1.  t,  W.  ,h.,  l,lsh-,  prlc-s  will ,  lupihpr  advinres  In  “ 

soD'o  this.  1  tions  and  wholesale  prices.  AAhile  a  .  -rv,®  in/iAv 

Hon.  John  A.  .McDonald.  Minister ,  new  high  point  was  reached  in  the 
of  Agriculture  in  Nova  Scotia,  states  j  index  of  business  activity,  some  re- 
that.  if  the  proposal  of  the  Bacon  |  action  was  noted  in  different  seg- 
Board  becomes  effective  It  should  nients.  A  large  amount  of  rontr.act.s 
provide  a  higher  incentive  to  farm- 1  a  warded  was  the  main  inflticnce  in 
ers  of  Vova  Scotia  to  produce  suffi- !  raising  the  index  m  .Tune,  while  hea- 
cient  to  meet  home  requirements  in  I  exports  were  instrumental  in 
the  line  of  pork  products.  Consum- 1  biaintaining  the  increase  during  .lu- 
ers  would,  of  course,  have  to  pay  i  b'  Both  of  these  factors  were  at  a 

more  and  from  them  there  might  i  l^vel  m  the  month  under  re- 

be  some  objection  but  this  would  be  :  '’'P"’  and  the  index  be. ore  the 

I  smoothing  process,  conscquearly. 
j  showed  a  recession.  As  the  three 
•  months  moving  average  is  taken  as 
:  8  smoothing  adjustment,  the  index 
1  moved  into  new  high  territory  dur- 
!  ing  August,  foraparisons  are  favour- 
1  able  with  all  months  of  reference. 

I  Marked  increases  were  shown  over 
'  the  same  month  of  194b.  and  the 
j  high  level  of  the  last  prosperity  per- 
I  iod.  culminating  in  1929,  was  also 
j  greatly  exceeded. 

The.  trend  of  wholesale  prices  has 
been  upward  since  the  beginning  of 
hostilities  in  September,  1939.  The 
advance  was  rapid  during  the  first 
four  months  of  the  conflict  and  af¬ 
ter  a  steady  period  during  the  first 
half  of  1940,  the  advance  was  cou- 


slon  in  August,  despite  a  gain  in 
the  outward  shipments  of  planks  and 
boards.  The  total  was  261  million 
feet  against  223  million  in  July.  The 
output  of  newsprint  was  nearly 
maintained.  Declines  were  shown  in 
the  exports  of  wood-pulp  and 
shingles. 

The  new  business  obtained  by  the 
construction  industry  recorded  a 
gain  after  seasonal  adjustment,  the 
index  advancing  from  127  to  143.  The 
decline  in  the  wheat  crop  will  be 
reflected  in  the  railway  traffic  of 
coming  months.  The  total  traffic 
moved  was  278.646  cars  against  276,- 
829  In  July,  hut  the  index  dropped 
from  142  to  131.  Domestic  exports 
were  at  a  considerably  lower  level 
in  the  month  under  review. 


y.\.  SKAT  SAKi;  I X  HANili  n 

New  York.  —  Arrangements  have 
j  been  made  for  sale  of  a  ,\'ew  A'nrk 
j  stock  exchange  seat  at  .$2S,onn.  un¬ 
changed  from  the  previous  tians- 
1  actions. 


Live  Stock,  Dairy  Production 

On  Increased  Scale  This  Year 


Ottawa.  —  Live  stock  production 
in  Canada  generally  has  been  in¬ 
creasing,  with  the  most  substantial 
increase,  occurring  in  the  case  of 
hogs,  states  the  recent  issue  of  The 
Current  Review  of  Agricultural 
Conditions  in  Canada.  The  rela¬ 
tively  nnfavourable  hog-feed  ratio 
which  existed  during  the  fall  and 
winter  of  1940-41  resulted  in  some 
curtailment  in  production  in  eastern 
Canada,  biit  the  raitid  rise  in  hog 
prices  during  the  summer  of  1941 
has  restored  the  feeding  ratios  to 
favourable  levels  and  further  in¬ 
creases  in  output  are  anticipated. 

Cattle  production  has  also  been 
increasing  on  a  moderate  scale  for 
some  years  and  marketings  are  run¬ 
ning  about  above  those  of  a 


year  earlier.  Marketings  of  sheep 
and  lambs  have  also  been  slightly 
higher  in  1941  than  during  the  cor¬ 
responding  period  of  1940. 

Production  of  dairy  products  has 
been  well  maintained  throughout 
the  summer  months  of  1941  despite 
the  dry  pasture  conditions  in  the 
main  producing  provinces  of  Onta¬ 
rio  and  Quebec.  To  the  end  of  July 
butter  production  was  7.9%  above 
1940  and  cheese  production  2.4'"-- 
above  the  corresponding  period  of 
a  year  previously.  Production  of 
concentrated  milk  products  w-as 
also  higher  than  a  year  ago. 

The  second  preliminary  estimate 
of  fruit  crops  in  Canada  shows  a 
reduction  in  the  apple,  pear  and 
grape  crops  as  compared  with  the 
1940  yield.  Increases  are  reported 
over  last  year  for  the  stone  fruit.s. 


adjusted  when  production  was 
brought  up  to  meet  the  home  de¬ 
mand. 


IMPROVED  FEED 
OUTLOOK  IN  N.S. 

_  i 

Minister  of  Agriculture  Sees ' 

Lower  Freight  Rates  and  Mill  | 
for  the  Province  | 

-  I 

Special  Correspondence 

Halifax  —  Returning  from  Otta- ,  q-jjg  result  was  that  a 

wa  where  ne  had  been  in  consulta- 1  high  point  for  the  last  eleven 

fion  with  the  federal  authorities  over  years  was  reached  in  August.  The 

the  grain  situation.  Hon.  John  A.  fjjpfjer  than  at  any  time 

•McDonald,  provincial  .Minister  of ,  gjngg  p-ebruarv.  1930.  The  trend  in 
Agriculture,  .stated  that  progress  ha^d  i  recent  weeks  has  also  been  in  an 
been  made  in  the  matter  of  estab- '  Qp^.grd  direction.  The  index  for  t!ie  , 

Iishing  a  flour  and  feed  mill  here  ^veek  of  September  12  was  fi2.4  com-  |  ^  year  ago 

not  only  to  provide  cheaper  feed  tojpaped  with  83.0  in  the  same  week  being  financed  for  $67,073,269  as 
farmers  of  this  province,  which  has;  [gst  year.  The  indexes  of  each  of  the  against  127.580  vehicles  with  a 
long  been  a  great,  need,  but  also  to ,  gjgj,(.  niain  groups  participated  ir.  financed  value  of  $53,493,611. 
send  flour  to  Great  Britain  during  rf,g  gdyance  over  the  same  date  of  Increases  of  12%  in  number  and 
the  war.  year.  The  greatest  rise  waB|24''7  in  amount  of  financing  were 

The  .Minister  said  that  apart  from  jjj  animal  products,  the  index  i  recorded  for  new'  vehicles,  2,802 

attending  the  conference  at  advancing  18.8  points  to  97.6.  The  I  units  being  financed  for  $2,44 7,964 

Ottawa  which  he  hoped  would  re- :  igg^ease  in  chemical  prices  was  also  in  August  this  year  w'hlle  2,494 
ult  in  cheaper  freight  rates  on  feed  important,  the  gain  amounting  to  ;  vehicles  were  financed  to  the  extent 


AUGUST  GAIN  IN 
AUTO  FINANCING 

Number  of  Vehicles  Financed 
Less  Than  Same  Month  Last 
Year  But  Value  Up  16  P.C. 


Ottawa.  —  New  and  used  motor 
vehicles  financed  in  Canada  during 
August,  1941,  declined  SCo  in  num¬ 
ber,  but  increased  16%  In  amount 
of  financing,  over  August  last  year. 
There  were  1  4.235  vehicles  financed 
for  $6,620,590  in  August  this  year 
compared  with  14,639  units  finan¬ 
ced  for  $5,714,000  in  the  same 
month  of  1940.  Cumulative  totals 
for  the  first  eight  months  of  this 
year  revealed  increases  of  1 1  %  in 
number  and  25%  in  amount  of  fi¬ 
nancing  over  the  corresponding  per- 
141.328  vehicles 


gram  to  the  Maritimes.  he  also  took  points  to  100  8 

up  with  members  of  the  federal  gov-  y,mor  advances  have  been  shown 
eminent  the  establishment  of  a  feed  jp  common  stock  prices  for  the 
and  flour  mill  here.  He  added  that  '  fourth  consecutive  month.  The  index 
ionic  progre.s«  was  made  and  “it  ^  ^^■ag  about  74.2  against  70.1  in  Mav. 

remains  now.  I  think.  largely  a  mat-  while  this  gain  is  of  moderate  pro- 

ter  of  financing  and  getting  equip-  portions,  it  is  probably  significant 
ment  and  machinery  with  which  to  i  of  an  improvement  in  sentiment. 
Imild  the  mill  j  Speculative  trading  continued  at  a 

I  he.  proposed  mill,  he  stated,  inw  level,  a  slight  improvement  hav- 
would  have  a  daily  production  of  jpg  been  show  n  in  .Augu.st,  as  rom- 
o.6on  barrels  and  he  continued;  R  i  pared  with  the  preceding  month, 

is  our  hope  to  build  up  a  domestic  j  Hi 

market  as  well  as  perhaps  being  a  High-grade  bond  prices  have  been 
niran.s  of  sjipplying  Great  Britain  remarkably  steady  since  the  hegin- 
wifh  flour  during  the  war.  It  ''iH  :  ning  of  the  year.  I'ollow  ing  the  sharp 
mean  cheaper  gram  and  flour  to  .No-  riedipp  jp  (be  first  month  of  hos- 
\a  Scotians.  ma>  attiaci  othei  'H' ,  tilities,  a  considerable  advance  oc- 
du.stries  to  the  province  and  will  be  ,  ^pri  ed  to  the  end  of  1940.  Since  that 
he  means  of  fmaneially  aiding  every  tin, p,  ,bp  relatively  high  level  has 
family  in  Nova  Scotia.  been  maintained  The  index  of  bank 

The  proposal  us  that  gram  for  the  i  deposits  used  in  this  ronnection  has 
mill  "ould  be  brought  to  Halifax ;  gbown  wide  fluctuations  during  the 
from  the  head  of  the  lakes,  as  return  jag.,  two  ypar.s  due  to  heavy  pay- 
cargo.  bj  boats  earning  coal  from  nients  on  Dominion  government 
_app  Breton.  He  added:  Most  of  ipapj  ^  marked  reduction  w-as 
our  flour  IS  now  transported  here  j  ghown  in  the  sum  of  the  notice  and 
b\  rail  and  rail  transportation  costs  t  demand  deposits  during  June  when 
are  high.  I  heavy  payments  were  made  on  the 

_  ^  '  X'ictory  l.,oan.  At  the  beginning  of 

Flax  Industries  Limited  Will  '  August,  considerable  gam  was  again 

IN _ _ I  MI  ni  I.  evidence  The  index,  based  on  the 

nave  Urummondville  riant  sum  of  the  two  accounts,  rose  from 

-  I  129  to  133  3  The  standing,  at  the 

Another  new  war  mdustrv  for ;  pre.sent  time,  is  higher  than  m  any 

6  anada  will  start  to  function  w-ith-  ■  month  prior  to  mid-year  1939  No- 
in  the  next  few  months  at  Drum- i  tice  deposits  were  $1,489  million,  an 
mondvilie  under  the  name  of  Flax  increase  of  about  .$22  million  during 
Industries  Limited,  according  to  W.  July.  Demand  deposits  were  again 
J.  King,  managing  editor  of  Cana- j  in  excess  of  $1  billion,  after  having 
dian  Textile  Journal.  This  company  dipped  to  $984  million, 
has  been  organized  recently  by  a  |  The  advance  in  the  index  of  busi- 
group  of  Canadian  textile  execu-  i  ness  operations  in  the  last  twelve 

tives  and  will  be  financed  entirely  |  months  was  from  about  143  to  160. 

by  Canadian  capital.  Important  as  this  increase  was.  the 

A  modern  plant  at  Drummond-  advance  in  employment  was  of  still 
ville  is  now'  nearing  completion,  i  Si'P^ter  proportions.  'I'lie  standing  at 
and  equipment  should  be  installed  j  •I" ly  1st  for  the  Index  of  employ- 
before  the  end  of  the  year,  said  .Mr.  :  ment  was  157.6  against  121.7  on  the 
King.  I  same  dale  of  last  year,  a  gain  of  not 

- i  less  than  28  per  cent.  'I’he  rise  in 

¥  I\'ESTOCK  ItFC'Kin'S  Ul*  i  operalion,s,  luiw'ever,  made 

_ _ ’  I  a  relatively  better  showing  iii  the 

In  all  main  classes  except  horses,  j  preceding  year.  Finns  are  now'  tak- 
receipts  of  live  stock  at  the  two  |  ing  on  working  forces  in  large  num- 
Montreal  stock  yards  (East  End  and  .  ber. 

F’oint  St.  Charles),  are  In  notice- j 

ably  larger  volume  this  year  than!  fhp  factors  indicating  the  trend 


last.  Receipts  during  the  first  eight  n,jnp,.al  production  w'cre  mostiv 
months  are  officia  v  renorted  as ;  . 


of  $1,973,436  in  August,  1940. 
Gains  occurred  in  all  regions  of  the 
country  with  the  exception  of  the 
Prairie  Provinces.  An  advance  of 
52'";-  in  British  Columbia  featured 
the  regional  results  as  more  moder¬ 
ate  increases  occurred  in  other  sec¬ 
tions  of  the  country.  A  gain  of  24  9;- 
in  Ontario  w-as  follow'ed  by  in¬ 
creases  of  23 '“c  in  the  Maritime 
F’rovinces  and  12%  in  Quebec. 
Identical  declines  of  6%  were  re¬ 
corded  in  the  combined  totals  for 
•Manitoba  and  Saskatchewan  and  in 
Alberta. 

A  5%  decline  below  August, 
1  940.  in  the  number  of  used  vehi¬ 
cles  financed  was  the  first  decrease 
recorded  in  corresponding-month 
comparisons  in  this  field  since  Sep¬ 
tember.  1939.  The  volume  of  finan¬ 
cing  was  12  9;-  higher  than  in  Aug¬ 
ust  last  year,  as  11.433  units  w-ere 
financed  for  $3,740,564  in  August, 
1940.  Manitoba  and  SaskatchCw'an 
combined  and  British  Columbia, 
with  increases  of  1  and  .3%  respec¬ 
tively,  recorded  the  Only  advances 
in  the  used  vehicle  field.  Declines 
in  other  regions  w-ere  as  follows: 
14%  in  the  Maritime  Provinces  and 


in  Quebec,  6%  in  Ontario,  and  2% 
in  Alberta, 

Broaden  Domestic  Market 

For  Nova  Scotia  Apples 

Halifax,  N.S.— For  the  first  time  ! 
in  the  ceuturies  old  history  of  the  ' 
great  apple  industry  in  this  prnv-  j 
ince,  sixteen  carloads  of  Annapolis  I 
Valley  apples  have  been  forwarded  | 
from  Kentville  to  provincial  points 
by  the  Nova  Scotia  Apple.  .Marketing  | 
Board  Limited,  under  the  one  name. ! 
“The  Nova  Scotia  Brand.”  In  other  | 
years,  they  had  been  shipped  ac¬ 
cording  to  their  individual  brands.  | 

In  pre-w'ar  days,  these  apples  i 
w'ould  be  exported  to  the  United  j 
Kingdom  but  w'ith  that  market  lost,  | 
due  to  the  scarcity  of  shipping.  | 
they  are  being  disposed  of  in  home  | 
markets  under  direction  of  the  mar-  i 


Efficiency  in  Charity 


A  statement  issued  this  w'eek 
deals  with  an  important  phase  of  j 
Federated  Charities  work  —  protec-  j 
tion  of  the  subscriber  s  money.  I 
It  is  pointed  out  that  the  cost  of 
the  annual  campaign  is  remarkably  ; 
low'.  Last  year  it  was  only  1.72  per  | 
cent  of  the  total  collected,  the  low-  i 
est  since  the  Federation  w'as  ^ 
formed.  The  cost  would  be  much 
higher  if  all  33  agencies  appealed  to  i 
the  public  separately.  | 

The  handling  of  applications  for 
help  is  done  with  equal  efficiency.  ; 
Every  new  care  receives  the  in¬ 
dividual  attention  of  an  expert  com¬ 
petent  to  judge  betw'een  real  and 
pretended  need.  The  charities  co- ' 
operate  closel.v  not  only  among  \ 
themselves,  but  with  all  the  other  ' 
social  services  of  the  city  to  prevent  I 
overlapping  and  ensure  economy. 
Every  case  is  listed  at  the  Social  j 
Service  Exchange,  so  that  it  is  prac-  | 
tically  impossible  to  have  duplica-  , 
tion  of  w'ork.  i 

When  it  comes  to  deciding  how- 
much  each  agency  shall  spend,  bud-  i 
gets  are  scrutinized  with  minute 
care  by  a  committee  of  unpaid  vol¬ 
unteers.  This  committee  also  ex¬ 
amines  the  expenditures  in  detail,  ' 
and  all  agency  finances  are  audited  , 
by  chartered  accountants.  ! 

At  every  turn,  says  the  state¬ 
ment,  the  utmost  care  is  taken  to  i 
see  that  fullest  value  in  relieving 
and  preventing  distress  is  obtained 
for  every  dollar  subscribed.  i 

keting  board 


Prosperity,  Too,  Has  its  Dependents 


months  are  officially  reported  as;.,.  » 

follow's:  Cattle  66,525  head  icom-l'''  '*  ''’"T'  Au.,usl.  as  i  om- 

pared  with  55  960  during  the  cor- i  O' 


In  sending  his  teartis  over  the  top 
to  raise  $752,000  for  the  1942  work 
of  Federated  Charities,  Colonel 
Irving  1’.  Rexford,  vice-president 
and  managing  director  of  The 
Crow  n  Trust  Company,  gave  the  fol- 
low'ing  statement  to  The  Financial 
Times: 

“Federated  Charities  w'ill  reduce 
in  many  directions;  certain  bud¬ 
gets  will  be  curtailed,  but  unfor¬ 
tunately  war  condition.s  have  thrust 
incrc'ased  costs  aiul  some  new  de¬ 
mands  on  other  agencies. 

“Employment  conditions  we  know- 
are  most  active.  There  is  prac¬ 
tically  no  unemployment  among  em¬ 
ployable  persons.  Hut  the  proper 
functioning  of  the  Family  M'elfaie 
Association  requires  It.  to  deal  very 
little  with  the  fully  employable 
ablebodied  person.  Therefore,  in 


responding  period  a  vear  ago);  receipts  at  the  .5lin-  wer’  l.in,. 

calves,  161,588  (146.543  );  hogc,i«78  fine  ounces,  compared  wi'h  453.- 
240,956  1  234,360);  sheep,  42,984  184  in  Jul'.  A  rc-ducuon  was  also 


pared  with  the  preceding  month,  Tlie  '’f  employment  it 

has  just  as  many  of  its  reeular 
“clients  ',  the  aged,  the  sick,  the 
fatherless  familv,  ’eido'e?  and  voijn; 


(23,540);  horsee,  14,515  (22,551).  (thown  in  chipment^  of  silver,  rhe  1  children  and  other  dependent  un¬ 


employables;  in  other  ■w'ords.  those 
who  are  too  old.  too  ill  or  too  young 
to  wOrk,  and  they  are  just  as  needy 
as  ever.  A  number  of  these  are 
soldiers'  families  needing  advice 
and  guidance  in  budgeting  and 
supervision  of  children. 

“In  addition,  as  we  have  said, 
costs  of  food,  fuel,  clotliing  and 
shelter  supplied  to  each  Family 
Welfare  case  have  risen  with  the 
costs  of  living. 

“The  Victorian  Order  of  Nurses, 
in  addition  to  its  regular  work, 
wliicli  is  just  as  necessary  as  ever, 
has  found  a  great  demand  for  its 
services  among  soldiers'  faniili»'s. 
Can  tbe'V.O.N.  fail  to  answer  such 
a  demand  when  there  is  no  other 
organization  similaily  tivailable  tind 
quiilified  to  assist  families  of  our 
overseas  fighting  men'.’ 

“In  fact,  all  ;i2  agencies  in  the 
Federation  are  doing  work  '<liich 
i?  increased  bv  the  v-ar,  and  their 
horn*  front  activities  require  cur 
generoug  support.'’ 


established  1912 
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FROM  SOME 

Old 

Subscribers 

.'lontreal. 

The  Editor, 

I  find  your  paper  the  best 
of  its  kind. 

(Signed)  S.  H. 


tll»5 


The  subscription  department  contributes 
from  some  recent  letters  of  subscribers  re¬ 
newing  for  still  another  year,  the  following 
expressions  of  praise  and  appreciation. 
They  indicate  the  high  regard  in  which 
The  Financial  Times  is  held  by  regular 
readers. 


Nakusp,  B.C.', 
The  Financial  Times, 

It  is  the  best  financial 
paper  piihlislied.  I  have 
taken  it  for  many  years. 

(Signed)  (•.  W.  J. 


r 


'J'oronto. 

Dear  Sirs, 

Your  paper  is  in  my  opin¬ 
ion  the  best  financial  paper 
issued  in  this  country  and  I 
finil  it  very  infoniialive  and 
hojMi  to  be  a  subscriber  tor 
many  years  to  come. 

(Signed)  T.  P,  J, 


La  Paz,  Bobvia. 

Gentlemen, 

I  desire  to  congratulate 
you  on  your  paper  which  I 
find  extremely  sound  and 
sane.  In  addition  you  some¬ 
how  manage  to  make  a  finan¬ 
cial  paper  vei'y  interesting 
rea/iing.  If  y  ou  desire  to  use 
these  remarks  for  advertis¬ 
ing  purpose.',  !  hei-eMlth  hare 
much  pleasure  m  authorising 
vou  to  do  so. 

(Signed)  r.  F.  G. 


In  these  times  of  strenuous  war  effort 
and  disturbed  economic  conditions  it  is  the 
aim  and  purpose  of  The  Financial  Times 
to  serve  the  business  community  —  by 
maintaining  a  healthy  public  attitude  on 
taxation,  profits  taxation,  wage  costs,  etc. 
— as  well  as  the  investing  public. 

Through  its  “Hints  to  Investors'*  De¬ 
partment  The  Times  offers  its  subscribers 
an  individual  service  in  regard  to  the  posi¬ 
tion  of  their  holdings  and  advice  as  to 
changes  and  new  purchases.  This  in  ad¬ 
dition  to  a  comprehensive  review  and 
analysis  of  all  important  developments  at 
home  and  abroad  bearing  on  industrial, 
commercial  and  fmanOia!  conditions  and 
the  investment  markets. 


There  is  no  other  investment  service  available  at  a 
price  to  compare  with  that  offered  to  subscribers  oj 
The  Financial  Times  at  5.'^  .00  a  year . 

ASK  yOl  R  BA\K  MAyACER 

She  yinannal  Stmes 

The  Uccosnizcd  Authority  on  Canadian  Investments 

MONTREAL  CANADA  TORONTO 
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LOBLAW  PROFITS 
SHOW  DECLINE  ON 
BIG  SALES  GAIN 

Sales  Higher  by  23  Per  Cent  But 
Earnings  Down  20  Cents  a 
Share  at  $1.44 

MARGIN  IS  SMALL 


I  Improved  Second  Quarter  1  ^  A  and  educated  in  Quebcr , 

-  —  _  _  ^  1  A  Mr  France,  Bishops  Coliege  (B.A. 

M.a^rCo™pa„y^^j^  i’”!  ‘"r/ss^” ^ 

Chicago. — Witli  no  recurrence  of;  I  HIshop’.s  College  (D.C.I..  lltCfi). 

liio  power  shortage  wliich  resulted  i  be  wa.s  called  to  the  Bar 

from  low  water  in  the  Intcrnation-  ,  ' Quebec  in  1S87  and  created  a 

iioni  lo^^  \\attr  m  inc  intcinaiion  ,-,j  Yin,Et5  .\.  DUNNING,  a  government-owned  corporation  set  in  ISPO;  he  was  appointed 

al  l  alls-l'ort  !■  ranees  area,  andj^^  j^^  elected  to  the  board  up  to  administer  the  munitions  and  i  S.vndie,  .Montreal  Bar  IPO-i-5  and 

h^lh^^^rs^^u'a^7er^,t^lZ^o^  Telephone  c.xplosives  program  undertaken  in  ;  l^atonnier,  .Montreal  Bar  In  1^07.  , 

the  Minnesota  and  ’Ontario  I^pcri'/W'T''  .succeeds  the  Canada  on  behalf  of  the  British  j  ^  < 


Improved  Second  Quarter  | 
M.  &  O.  Paper  Company  I 

Chicago. — With  no  recurrence  of 
the  power  shortage  which  resulted  j 
from  low  water  in  the  Intcrnation- , 
al  I'aU-s-Kort  I'riinccs  area,  and  i 


Company  have  been  at  near  capa¬ 
city  during  the  current  quarter.  j 
Present  outlook  is  for  a  nioder-  j 
ate  gain  over  the  net  profit  of  j 
$.50-1.190,  or  37  cents  a  share  reiiort- ^ 
ed  for  the  three  months  ended  , 
Juno  30.  I'lll. 


Toronto  Burrau  The  Financial  Time*  ,  .... 

....  r^.  .  .  Juno  30.  1911. 

Toronto  —  Despite  a  23%  increase  |  _ 

in  sales  for  the  year  ended  May  31 

Doblaw  Groceterias  Co.  I>td.  reports  :  PI  M  1  H  1  M  DAU/CD 
net  profit  lo'Vfr  at  $1.14  per  »hare  |  A,  rUlYliK 

on  the  Class  A  and  B  stock  as  |  I 

compared  with  $1.(54  in  the  previoiis  ;  1 1  IP  HPT  I?  A  DWIIMPP 

fi.scal  year.  Total  sales  for  the  year  AUbUui  lAKPIIIiUu  i 

were  $6,576,081  higher  at  .$35,301.-  uiBAitiAAivih/  i 

817  but,  J.  Alilton  Cork,  president,  PIIA117  FVIHIMPIAM 

reports  total  operating  expenses  NHIIW  P  A  KA  n|>ll IIV 

greatly  advanced  during  the  year  UliV  Uilt  nilUI  VII 

with  the  principal  increase  being  for  - - 

wages.  Taxes  also,  have  shown  a  I  Before  Taxes  for  First  8 
very  appreciable  increase  with  pro-  ot.  i  •  i  r^x. 

vision  for  this  item  in  the  1911  state-  Months  Shows  Little  Change 

ment  standing  at  $779,000  as  com-  From  Ijist  Y*>ai- 


Months  Shows  Little  Change 
From  Last  Year 


late  Rt.  Hon.  Arthur  B.  Purvis,  povernment  In  addition,  he  was!  T).  G.  .McKENZIE.  of  Winnipeg. - 
P.C.,  who  was  a  director  of  the  dected  to  the  following  director-  'be  ncwly-eleetcd  president,  of  the  ^ 

iiies:  Royal  Trust  Company.  Cana- ‘  Chamber  of  tommeree,  is, 

dian  Investment  Fund  Dimited.  and  , tinti\c  son  of  .Manitoba;  his  fath- 
the  Ciinadian  boards  of  the  I.ivcr-  *'•’  "'o^s  a,  leader  in  the  early'  farm 
pool  Ac  Ixnulon  &  Globe  In.surauec  ! '"'’'cnicnts.  To  these  the  son  joined, 
Companv.  Ltd.,  and  its  associated  i  himself.  He  is  now  vice-president 
companies  'b^  United  Grain  Growers,  an 

_ _  historic  company  In  the  story  of! 

I-’.  L.  AIEREDITH,  K.C,  who  died  T'-mries.  ! 

"But  .Mr.  McKenzie,  says  the  \\  in- , 
in  M.intreal  this  week  was  for  years  ,,.^^0  press,  "brings  to  his  | 

-  '  new  office  the  experience  he  has 

i  gained  in  other  walks  of  life.  He  | 
was  for  some  years  a  member  of : 
j  the  Tariff  Board  where  he  gained  i 
I  a  conspectus  of  national  problems  i 
I  difficult  to  get  anywhere  else.  He  | 

!  was  also  for  a  time  minister  in 
!  mines  and  natural  resources  in 
i  .Manitoba.  He  ha.s  served  for  some  i 
I  years  as  the  moving  spirit  in  for- 


companv  from  l•■ehrtlarv.  1927.  until  | 
his  death  m  tlie  crash  of  a  Roval  i 


liarod  with  $.509,679  paid  in  the  1940  I 
fiscal  year  and  $279,103  paid  in  tiic  ‘ 

'■'f'  ^  .  I  POWER  OUTPUT  GAINS 

Mr.  (  ork  states  that  the  wartime  | 

policy  of  the  company  in  ostabli^>ii-  ,,  ,  — —  . 

ing  prices  is  to  maintain  as  low  a!  .  'be  second  month  In  succc.s- , 

martrin  as  is  consistent  with  soiiiid  net  earnings  of  Oiinacia  Noifh-  .  »«  I 

business  prartico.^  Durint:  the‘  vea;  j  Power  Corp.  showed  an  im-  rompany  from  robruary.  !!»:.  until] 
.itist  passed  the  actual  earned  rnai- 1  orovement  during  August  over  the-b's  ";9tb  lu  the  crash  of  .i  Rinal  , 

gin  has  been  the  lowest  in  many  i ''‘^(urp  tor  the  correspondingmionth  ' '’leo  ei  i  y  (  ommand  )>l.ine! 

years.  Tlie  present  program  of  ex- j  of  last  year.  It  was  pointed  out  in  N'tBUi't  "  j 

paiusion  and  reinodelling  stores  to 'Issuing  comparative  earnings  ng-  <  unadi.m  Mmistei  of  I  i- 1 

meet  the  increased  demand  for  com- iures  for  July,  however,  tliaf  a  [ .’'^'''od  from  piilii ics  after  a 
pnny  services  will  he  continued,  huttclianffo  had  born  made  in  system  illnes.s  in  Aumist  '  '  •  yih 

in  roinplianco  with  government  rc- 1  presentinp  net,  earnings  whieli  .n*c  health  he  has 

gulations  concerning  war  priorities.  |  now  being  .shown  bi'fore  allowing  actne  demand  for  lus  sei- 

Tn  the  year  ended  May  81.  1041*1  for  taxation  reserve.  : business  world.  Dur- 

Pohlaw  hnri  %n  oneratinir  nrofit  he-  t-  *t  r  *  *  latter  part  of  10. >0  he  rc- 

^40  0lcn^  nan  an  opeiaiing  prom  oe  month  of  Aliens  ::ross  p;irn-  .  i-_ . »  -.r** _ tt- 


f'ire  taxes  of  .$1,024,884  to  which  1»  inPR  nf  iho  pomm-itinn  . . .  . . . . .  . . . .  .  ,  .  . . 

added  income  from  inve.stmenls  ST'S  hiLdicr  tlvi»i  iVir  <^iino  itinutii  (  nmpany  of  (  anada  J.td.,  and  yiorrdith,  Holden,  Hew- 

$13,995.  Deduction  of  taxes  of  $779.- 1, V,  -rating^  'T  ard  and  Holden,  he  had  been  a 

000  and  liividond^  of  .?!  08*8  44-8  lefti^^^,  >car  \\  inu  opuaung  ONpens<s*  of  the  Ogilvio  Mnur  Mills  .  ,  ^  i.  r,  *. 

$163  385  to  be  carrLd  ’forward  to  were  up-(-o..  Ltd.,  and  a  director  of  the  Bank  member  of  the  Quebec  Bar  for  nrar- 

.!,iirn'iin;  ihf>rf-hv  inpi-m«inp-  itiic  nr-  j$1  -.54  4  af  .$1  87,866.  Nct  camings  „(•  yuintrcal.  He  served  as  chair-  years  and  a.  Kings  f  ntinsel 


For  month  of  .•\ugusl,  gro.ss  cam- 


one  nf  the  most  outstanding  figures 
in  f'.inadian  legal  circles.  Senior 


joined  the  hoard  of  Consolidated  Pa-  partner  in  the  prominent  Montreal 


yjDlL  TJtcu^  JOww 


.  .  .  .  how  vou  want  to  leave  vour 
property,  but  the  law  may  not  agree 
with  you  unless  you  leave  a  Will. 
Decide  also  In  whom  you  will  leave 
the  task  of  settling  and  managing  your 
estate.  Remember  that  there  arc  im¬ 
portant  reasons  tvhy  modern  1  rust 
Services  arc  being  so  widely  used.  Our 
long  experience  may  be  ol  value  to  \  ou. 


Alonlreal  Trust 

tSTAOLISHtD  IRB-J  O ttt P Q Hy 


rn'his  iherebv  increasing  this  ac- Net  earnings  '  M<,ntreal.  He  served  as  chair-  Iv  55  years  and  a.  King  s  (  oun.sel  ; 
lint  to  $4  188  771  after  -in  addition  ' 55.331  of  the  National  Subscription  42  years.  The  late  .Mr.  Mere- i 

'54‘’I7‘’  as  i’  prim-  vLrVftx  id-  compared  with  August  1940  at  :  fommittee  of  both  the  first  and  sec-  f^l'b  was  a  director  of  the  Bank  of _ _ 

‘  $233,115.  ond  war  loans,  and  during  in40  Montreal  and  Canadian  Pacific  | 

UorUiiig  rnnif'il  llolils  Gross  earnings  for  the  8  months  i  was  named  chancellor  of  Queen's  vSteamshlps,  Ltd.  I  warding  chimurgic  research  as 

.  ‘  '  ended  .\ugii.st  31.SI  last  were  $3,502  I  Univer.sity,  Kingston,  and  ehairman  Born  In  Quebec.  January.  1862.  |meons  of  helping  to  solve  farm' 

Working  capital  pasUion  as  al  !  in  pxcess  of  those  for  corresponding  I  of  Allied  War  Supplies  Corporation",  son  of  Chief  Justice  Sir  AVilliam  ,  problems.'’  ; 

ly  31  compares  as  follow.s;  „  ■  ,r  i  .  i  .  . •  ,  ' 

period  of  last  year  hut  operating 


IlLAD  OI-TTCE:  .511  IT-AUK  DAR.'IES,  .MONTREAI, 

Pnid-Hp  CdpUal  nnd  Pesftx'e:  ^ 


M;iy  31  compares  as  follows; 

'V  'V"  l^xpensps  were  $4,034  higher  at  $1,-1 
rurirni  assru  ....  5,843.879  5 , 3  2  1 . 5 1 3  4  8  7, 3  0  2 .  and.  as  a  result,  net  earn- i 

Cutveiu  Lirtbiiiijcs  .  2.428.045  1 .8n9,4')9  I  ings  before  taxos  were  down  $532  1 

Workins:  Copilfil  ..  3.415,825  3.5  I  2.0  I  h  j  ^ ^  5  i  •  | 

_ _ _  .  •  ui  Power  output  for  August  at  63.-1 

rntenfory  .shows  an  apprer.ablo  k.w.h.  was  2.804.823  k.w.h.  ' 

increase  on  the  yea'-  now  standing  ,u„„  .  i  . 

ai  ,$3,277,183  a.s  c-ompared  with  $2,-!'^'*','’^"  t han  for  August  la.sf  year.  | 
508,623  a  year  ago.  Total  cash  hold-l^"''  brought  total  prodiic  ton  for  ; 
ing.s  arc  down  to  $1,153,423  from  i ‘ 

$1.617.4.33  while  guaranteed  invest- !  ’  '  with  199,28  1.1  3a, 

incut  ccrtificaics  tiro  down  to  $150.- '  j 

009  from  .$350.00(1.  Government  bonds  !  Fourteen  new  customers  were  : 
are  carried  at  $877,518,  having  a  |  odded  to  the  company's  system  dur- 
inarket  value  of  $885,025.  In  the  pre- i  ing  August.  As  at  the  end  of  Aug- 
Moiis  annual  report  this  item  wa.s !  ust  the  company  was  serving  25,- 
carri.d  at  $754,997.  Among  current  1639  eiistomcrs  as  compared  witli 
liahiliiios.  accounts  payable  are  25,311  at  the  end  of  August  1940. 
shown  at  .$1,343,020  compared  with  — -AUGCST— 

$1,248,977  a  year  ago  while  provi-  n4i  n4p 

Sion  for  taxes  amounts  to  $774,391  t  $  $ 

again.st  .$560,521.  In  this  year's  state-  flcos*  enrn,...  420,981  402,106  18,675 

ment  of  ciirront  liabilities  there  is  •• 

also  provision  of  $310,633  for  divi-  NVt  ram .  23  3,115  2267784  6,331 

dend  payable  June  2.  Fixed  assets  —EIGHT  MONTHS  ENDED  AUGUST  3  !-■ 
were  incTPascd  during  the  year  by  1941  1940 

some  $334,000  (o  now  total  $5,775,-  $  $  $ 

913  against  which  there  is  a  depre-  •5ro»3  mm.  ..  3,364,469  3,360.967  3.502 

ciation  rc.serve  of  $2,941,302. 

Annual  meeting  will  he  hold  at  Net  earn .  1,877,107  1,877,699  t53- 

ilip  head  office  of  the  company  in - 

Toronto  at  4  p.ni.  October  15,  1941.  .  ’—0°'*  "ot  include  income  and  profit 


-AUGUST- 

1941 

t 

420,981 

187,866 


1940  Inrr,  I 

$  $  I 

402,106  18,675  I 
I  75.3  22  I  2.544  I 


233,115  226,784  6,33  1 


1941  1940  Incr. 

$  $  $ 
3,364,469  3,360.967  3.502 

1,487,302  1.483.268  4,034 


arn .  1,877,107  1,877,699  t532  ! 

Does  not  include  income  and  profit  ! 


Canada  Packers  Continues  | 
Employees  Representation 


taxes. 

t — Reduction. 


_  ,,,  SALES  AND  PROFITS 

Toronto  Bureau  The  Financial  Times  i  ] 

Toronto.  —  Canada  Packers  Ltd.  j  AF  FVDAItTA' 

continued  its  policy  of  having  eni- ,  (jf  uUKNtl  LAl  ANU 
ployec  representation  on  its  board  j 
of  directors  at  the  annual  meeting  I  ] 

last  week  by  electing  two  long- !  Plants  Operating  at  or  Close  to' 
time  workers  to  the  board.  Elected  |  Capacity  —  Better  Coverage 
were  Geo.  -A.  bchell,  manager  of  the  \  ,  , 


fertilizer  and  feed  division,  and  F. 
-A.  Wiggins,  manager  of  the  pro¬ 
duce  division.  They  replace  E.  ('. 
Fox  and  '1'.  F.  .Malhcw.s  on  the 
hoard. 


Capacity  —  Better  Coverage 
for  Bonds  Seen 


Toronto  Bureau  The  Financial  Times 

Toronto.  --Improvement  of  some 
10  points  in  the  price  of  Gurney 


The  oom))Iefe  Canada  Packers  di-;  Foundry  To.  5V2%  first  mortgage' 
rectorate  now  consists  ol  .1  S.  .Me- i  income  bonds  due  1919  during  the 
Lean,  president:  \V.  T.  Harris,  vice- |  past  fe'v  weeks  reflects  the  high; 
president :  .1,  McLean,  vice-presi- |  rate  of  operations  currently  pie-: 

dent  and  general  manager:  S.  G.  j  vailing  at  the  conipany  s  plants. 
Brock,  vice-president  and  secretary- ■  Difficulties  in  obtaining  (dates  for  ! 
iieasnrer:  c.  Wadge.  assistant  see-  the  luantifaci nrc  of  steel  hoilcis  I 
rciar.v:  G.  .1.  1’,  .A.vcis,  \\  .  S.  (  'am-  has  tended  to  divert  to  the  company  ' 
cron,  W.  R.  Carndl  .1.  P.  Labcrge,  much  extra,  business  for  its  cast 
A.  L.  I.aing,  R.  .\.  .McKechnie,  H.  .M  iron  boilcr.s  while  the  same  condi-  i 


Murray.  Pcdingliorne,  G.  A,  lion  largcl.v  holds  true  for  other  j 

Scholl.  F.  A.  Wiggins.  items  in  the  Gnrnc.v  li:d  of  hc;iv>  ■ 

-  ---  ^  ca.sting  lines.  j 

No  Aluminium  Now  Being  'I'hc  Toronto  planl  is  concentrat 

casting  manufacf tires  and  is  I 

Released  for  Package  roil.  .„  ,..ip.,cj,y  „„ 

'  I  Most  of  the  stove  manufacuiring  is 

Ottawa.  No  aluminum  has  heen  now  being  carried  out  ;it  the.Mont- 
relea.sed  for  rolling  into  foil  for  |  real  foundry  which  is  siniilarlv  at 
packaging  commercial  products  capacity  working  on  stoves  forwin- 
since  Decetnher  of  last  year  accord-  (g,.  army  needs 

Inc  to  a  statement  by  (  .  Bate-  substantial  business  being ! 

man  .Metals  (  ontroller  of  the  De-  f]one  bv  Giirnev  this  vear  indicates  j 
[lanment  of  Munitions  and  Supply,  a  comfortable ‘eoverago  of  bond 
Some  confusion  appears  to  ex- 1  interest  requirements  xvith  good  1 
1st.’’  Mr.  Bateman  .said,  "regarding  j  possibilities  nf  there  being  an  ex-' 


No  Aluminium  Now  Being  j 
Released  for  Package  Foil 


the  continued  tise  of  aluminum  foil 


pan.sion  in  the  margin  of  eovorage 


for  packaging  candy  bars,  cigar- ,  over  last  vear.  In  194(1  intere.st  on 
ette,  and  other  eonimercial  I'cud- ,  the  5V5%  'bonds  was  covered  .5.01 
nets,  following  the  restrictions  that  ,  tjn^p^  'bofore  depreciation  and  1.25: 

were  placed  on  supplies  of  the  mel-,,io^pg  _ofter  as  compared  with  2.38 

.91  going  into  non-csscnlial  nidus- 1  times  before  depreciation  and  1.06  | 
'■'^'.5.®'  .  .,  •  .  I  limes  after  this  charge  in  1939, 

The  Metals  (ontroller  pointed  out.  earnings  in  1940  amounted  to 

t  haf  a  sma  l  amount  of  a  umnimii  |  ^t.o;  pi ,  pompared  with  $1  1  4,027  the 
foil  IS  still  being  used.  This,  how- ,  pj.p^.jyyj,  ^.p^j.  but  depreciation  pro- 1 

.  k' *'’'9'''  vision  was  sharply  increased  to! 

on  hand  much  of  which  "as  im-  $56,748.  Annual  bond! 

ported  by  manufacturers  before  interest  requirements  on  the  ,$780.- , 
restrictions  were  iinpo.sed  on  the  ppp  outstanding  amounts  to  $42,900.' 
consumption  of  aluminum.  Interest  on  the  Gurnev  bonds  is  at  ! 

"Furthcrmoie.  Mr.  Bateman  said  ,pp  ^j^p^  p^te  of  4%  plus  1V2%  cu- . 
"a  composition  foil,  t'oii^sisling  of  ^le  only  if  earned.' 

9o%  lead  and  5%  tin  is  being  sub-  jn^pppsts  being  paid  in  U.S.  i 

stituted  and  it  is  ditficult  for  the  funds  ' 

layman  to  differentiate  between  tltis  “ _  j 

and  the  small  amount  of  aluminum  d  *1*  i  i  1 1 

foil  still  being  obtained  from  G.JT.K.  Weekly  UroSS  Up 

'  29.4  P.C.  from  Last  Year 


THAT  WILL  MAKE-UP  WELL-!^^^ 
WEAR  WELL-AND  KEEP  ITS  SHAPE 


also  MILITARY  CLOTHS  for 
Officers’  Uniforms  © 
Army  -  Navy  and  Air  Force 


An  increase  of  $1,041,000,  or  29.4  i 
per  cent  is  reported  by  Canadian  I 
Pacific  Railway  Company  in  gross 
I  traffic  earnings  for  tlie  weekended 
Septenibor  21  compared  witli  a  year 
ago.  Gross  in  tlie  latest  week  was 
$4,578,000  while  that  in  tlie  like  1910 
(leriod  was  $3,537,000.  I 

Cumulative  gross  earnings  since 
:  Hie  beginning  of  Hie  year  are  niLw 
lliiglier  by  $35,677,000.  or  3.0.5  (lei' 
cent,  al  a  total  of  $152,13,1,000  com- 
I  (lined  will]  the  like  1910  eumulaiiie 
Ificuie  of  .31 1 6,75 1. 000.  aecordinc  I" 

'  figures  compiled  from  tlie  c.m 

.  pal).'  o  "ccki,'  rciurui;.  I 


TTi^  SrrnnA  4%  Sinking  fund  Fonas,  rrfrrrrd  l/i  hfrein,  arf  Mng  offered  in  Cnnndn,  f>tU  nnt  in  thrlJnttfd  rf  .4  mrr^rn.  Thif  tidrrrit  ’m^nt 

t'  rot,  and  under  rn  nreumHanref  is  to  he  considered  as,  an  offerings  of  any  of  these  Bonds  for  sale  in  the  I'mted  Slates  cf  Arnertca  or  the  Territories 
or  the  Possessions  thereof,  or  an  offering  to  any  resident  of  such  places,  or  a  solicitation  therein  of  an  offer  to  buy  any  of  these  Bonds. 

B’r  oit  n  and  offer  for  sale  this  nnv  issue  of  St.  Maurice  Poiver  Corporation  Second  Mortzaze  ,5%  Sinking  Fund  Bonds  tehtch  we  have  purchased  from 
The  Skawtmian  ll'clrr  and  Power  Company  which  company  acquired  the  bonds  from  St.  Maurice  Power  Corporation. 

$4,000,000 

St.  Maurice  Power  Corporation 

(Incorporated  under  the  lairs  of  the  Proviuee  ml  Quehee) 


Second  Mortgage  5^  Sinking  Fund  Bonds 


Dated  Aiiicnst  1,  1911 


Due  .4ugust  I,  19o6 


Principal,  half-yearly  interest  thereon  (February  1  and  August  H,  and  redemption  premium,  if  any,  payable  in  lawful  money  of 
the  Dominion  of  Canada  at  the  principal  office  of  the  Corporation  s  bankers  in  the  Cities  of  Montreal  or  Toronto,  at  the  option 
of  the  holder.  Redeemable  prior  to  maturity,  at  the  option  of  the  Gjrporation,  in  whole  at  any  time,  or  in  part  by  lot  from  time 
to  time,  on  at  least  30  days'  prior  notice,  at  the  following  percentages  of  principal  amount,  in  each  case  with  accrued  interest  to 
the  date  fixed  for  redemption:  at  103%  if  redeemed  on  or  before  August  I,  1946;  at  102%  if  redeemed  thereafter  on  or  before 
August  I,  1951;  at  lOI  %  if  redeemed  thereafter  on  or  before  August  1,  1954;  and  at  100%  if  redeemed  thereafter  to  maturity. 
Coupon  bonds,  registcrablc  as  to  principal  in  Montreal  and  Toronto,  in  interchangeable  denominations  of  $1,000  and  $500. 

Trustee;  The  Royal  Trust  Company,  Montreal 


The  Shawinigan  Water  and  Power  Company  has  agreetl  to  advance  to  St.  Maurice  Power  Corporation  on 
demand  sufTirient  moneys  to  enable  St.  Maurice  Power  Corporation  to  pay  in  full,  as  and  when  the  same 
falls  due.  the  interest  on  the  Second  Mortgage  Ronds  outstanding  and  all  sinking  fund  payments  required 
to  he  made  on  tlie  Second  Mortgage  Bonds  during  tlie  five  year  period  ending  July  I.  1946,  if  and  to  the 
extent  that  tlie  income  of  the  Corporation  during  siieli  period,  after  payment  of  interest,  sinking  fund 
and  all  other  charges  upon  the  Cor|>orntion's  First  Mortgage  Ronds  and  upon  all  other  indebtedness  of 
the  Corporation  anil  after  payment  of  all  other  expense,s  of  the  Corporation,  is  insufTirienl  to  enalile  it  to 
pay  such  charges  for  interest  and  sinking  fund  on  the  Second  Mortgage  Bonds  during  the  said  periiwl. 


In  the  opinion  of  Counsel,  these  Bonds  are  a  legal  investment  for  Insurance  f  Companies  registered 
under  The  t.aiiailian  and  British  Insurance  (iompanies  Act,  19.32  (Dominion;  as  amrnded. 


Descriptive  circular  will  lie  furnished  on  request. 


PRICE:  100  and  accrued  interest,  to  yield  5^ 


We  offer  these  Bonds  if.  as  and  when  accepted  by  us.  subiect  to  the  approval  of  all  legal  matters  on  behalf  of  the  Corporation  hy  Messrs  Mac  Dougall. 
Macfarlanc.  Scott  6-  Hugessen  and  on  our  behalf  by  Messrs  Hackett.  Mulvena.  Foster.  Hackett  &  Hannen  except  that  our  Counsel  will  rely  on 
the  opinion  of  Counsel  for  the  Corporation  in  respect  of  matters  pertaining  to  the  Corporation  s  titles  to  properties  and  rights 

Subscriptions  will  be  received  suhiect  to  reiection  or  allotment,  in  whole  or  in  part,  and  the  right  is  reserved  to  close  subscription  hooks  at  any 
time  without  notice.  It  is  expected  that  Trustee's  Interim  Certificates,  exchangeable  for  Definitive  Bonds  when  available,  will  be  ready  for 
delivery  in  Montreal  and  Toronto,  on  or  about  October  I,  1941. 


Tlic  Dominion  Securities  Corporation  Limited 


Wood,  Gundy  &  Company  Limited  McLeod,  oung.  eir  &  Co.  Limited  .Aldred  &  Co.  Limited 

A.  E.  .4mcs  &  Co.  Limited  flollier,  Norris  &  Henderson  Limited  Royal  .Securities  Corporation  l.imited 
Nesbitt,  Thomson  &  Company  Limited  L.  C.  Beaubien  &  Co.  1/imited  Bell,  frouiiiloek  &  C.o.  Limited 


f’.ochran,  Murray  &  Co.  Ltd.  Kerrigan,  MacTier  &  Co.  Limited  Savard.  Hodgson  &  Co.  Inc. 

W.  C.  Pitfield  &  Company  Limited  Mills,  Spence  &  Co.  Limited  Soeict<^  de  Placements  Ineorporee 

Mead  &  Co.  Limited  Creenshields  &  Co.  Incorporated  James  Richardson  &  Sons 

Burns  Bros.  &  Denton  Limited  Midland  Seeurilies  Limited  McTaggart,  Hannaford,!Birks  &  Ciordon  Limited 
Matthews  &  Company  Ren6-T.  Leclerc  Incorporated  Dyment,  .Anderson  &  Co. 

J.  C.  Boiilet  Liinitec  (Canadian  Alliance  Corporation  Limited  Eastern  Securities  C.ompany  Limited 

']'.  M.  Bell  &  Company  Limited  F.  J.  Brennan  &  Company  Limited  Mackenzie  &  Kingman 

September  22.  1941. 

T  he  statements  contained  herein  are  based  upon  information  which  we  believe  to  be  reliable  but  are  in  no  eient  to  be  construed  as  represeniclions  b\' m. 


OHAWA  URGED 
TO  USE  POWERS 
FOR  PRODUCTION! 

Chamber  of  Commerce  Asks  | 
Government  to  Prevent  Inter-  ^ 
ruptions  and  Disorders 

LABOUR  COSTS  A  FACTOR 

_  ! 

Peigniory  ritib  —  A  rrsohuion 
calling  on  the  Dominion  government 
to  use  its  powers  to  prevent  any  in¬ 
terruption  of  prnduetion  of  war  ma¬ 
terials  and  to  enforce  the  laws 
against  intimidation  and  disorder  ‘ 
was  passed  at  the  annual  meetinc  ^ 
of  the  Canadian  Chamber  of  Com¬ 
merce.  The  proposal  adopted  was  as  , 
follows:  ! 

“The  chamber  expres^ses  the  gra- 
titude  of  industry  to  the  workers  of , 

<  anada  for  their  loyal  co-operation 
in  the  national  war  effort  and  en- | 
dorses  the  policy  of  the  government  , 
in  insuring  that  the  rising  cost  of 
living  shall  not  inflict  hardship  on 
the  workers  in  the  lower-paid  brack-  i 
ets. 

"The  chamber  regrets  any  tenden¬ 
cy  to  create  a  division  of  interest 
as  between  worker  and  employer 


Chamber  of  Commerce 
For  Conscription 

Seigniory  Club.  The  Cana¬ 
dian  Chamber  of  Commerce  in 
annual  session  took  a  stand  on 
conscription  by  expressing  a 
readiness  to  co-otierate  with 
the  (Jovernment  in  a  "policy 
of  comiuilsory  selective  service 
in  Canada  and  abroad"  should 
"voluntary  efforts  fail  to  meet 
the  needs  of  man-power  for 
Canada's  whole-hearted  parti¬ 
cipation  in  the  war."  Dele- 
gate.s  from  various  jiarts  of 
the  Dominion  adopted  on  divi¬ 
sion  a  resolution  which  read: 

"When,  in  the  opinion  of 
the  Government,  voluntary 
efforts  fail  to  tneet  the  needs 
of  man-power  for  Canada's 
whole-hearted  participation  in 
the  war.  business  as  repre¬ 
sented  in  the  membership  of 
the  chamber  will  readily  co¬ 
operate  in  a  policy  of  compul¬ 
sory  service  in  Canada  or 
abroad." 


RENT  CONTROL  IS 
SEEN  AS  A  TWO- 
SIDED  PROBLEM 

Chambr  of  Commerce  Says  That 
Levels  Have  Been  Low  in 
Many  Communities 

Ito  assure  bacon  market! 

i  Seigniory  Club — Kent  control  was 
disctissed  by  the  Canadian  Chamber 
I  of  Commerce  in  convention  here,; 
line  government  being  urged  to  con¬ 
sider  the  fact  that  for  some  years' 
rentals  have  been  unduly  depressed 
in  many  localities  as  well  as  to  pro¬ 
vide  protection  to  the  tenant.  The 
'resolution  passed  follows:  i 

I  "While  the  chamber  recognizes! 

I  that  tenants  in  cities  and  towns  af- 1 
I  fected  by  the  growth  of  war  activi- ; 


Political  Pot  Is 
Boiling  In  B.  C. 

No  Lack  of  Interest 

Even  Though  Issues 

Obscure  Apart  from 

Daylight  Saving. 

_ _ I 

(Continued  from  Page  1) 
ver  seen  Ottawa,  they  know  noth¬ 
ing  of  the  rest  of  Canada,  and  arc 
really  transplanted  Englishmen. 
Eondon  they  know,  Eondon  i.s 
home.  Therefore,  this  wretched 
little  colonial  capital,  as  they  see 
it.  has  no  right  to  hold  any  bounty, 
any  perquisites  away  from  them. 
There  are  a  lot  of  these  small  fry 
along  the  B.C.  coast,  and  they  all 
have  votes.  Therefore  they  will 
endorse  to  the  bottom  of  the  ink 
well  any  anti-Ottawa,  pro-Britisli 


j  ■  — - - sand  textile  products  9'6.4  (94.9- 

*  r«i  ¥  1  S3.6) :  wood,  wood  products  and  pa- 

!  Al  lrllli  ,LUUKUUI  per  93.2  OT-T-OI.T*;  non-ferrous 

I  metals  and  their  products  78.2 

I  ■  - - —  “  ’  [  (78.2-77.2) ;  non-metallic  minerals 

(Continued  from  Page  1)  and  their  products  98.1  (97.8-90.fi); 

'  taining  tlie  significant  phrase  "to  ?9.934„).'53  for  August.  The  corres-  ehemicals  and  allied  products  100.8 
i  strike  if  neccssarv"  was  submitted  '  ponding  revised  value  for  .luly  in-  (100.8-90.4). 

!  Tom  MnBVB  iiaH  rfp-'ol"fles  58  ictuins  and  is  $9,610,473.  Index  of  (_anadian  farm  products 


Index  of  Canadian  farm  products 


ties  are  entitled  to  protection  from'  attitude.  W hat  Pattullo 

unduly  high  rentals,  the  danger  ex- 1  d'sunity  regard- 

ists  in  marked  degree  of  the  setting:  Sirjns  Conference  m  them 


in  insuring  mat.  tne  rising  cosi  oi  ■  «  m  pvnAnTP  III  ’*9  rent-fixing  commission  of 

living  shall  not  inflict  hardship  on  ML  A  I  L  YUI||/|V  arbitrary  standards  which  may  fail 

the  workers  in  the  lower-paid  brack-  ITlu/i  £  »Jl\m  111  .  1^,  recognize  that,  generally  speak- 

cts.  j  TinrTf*'r  I Il>  lITITlPf  \T  '"g,  rentals  have  for  some  years 

"The  chamber  regrets  any  tenden-  AIII  IIVI  IIU  WIMLIY  been  unduly  depressed  and  the! 

cy  to  create  a  division  of  interest  isUVIUmI  L/1  "fli/lJlJl  ownershi)i  of  real  estate  in  many! 

as  between  worker  and  employer  - -  cases  has  consequently  been  ren- ' 

w"5e'’^lmi'’ workin- 'condTt'lo^^^^^  Bacon  Shipments  23.6  Per  Cent ,  dered  unremunerative.  The  cham- 
wdf-e.s  .ind  uorkin.,  c(inditions  can  i  .  v  al  I’^r  urges  that  in  fairness  to  pro- 


and  should  be  settled  by  direct  ne¬ 
gotiation  between  employers  and 
worker.s  or  their  accredited  repre¬ 
sentatives.  with  proper  guidance 
from  the  go\ eminent  as  to  the  gen- 


Greater  Than  Last  Year  At 
32,853,900  Pounds 


perty  owners,  rent-fixing  authori-  j 


ing  the  Sirois  Conference  to  them 
is  all  to  the  good.  The  more  Do¬ 
minion  apple  carts  kicked  over, 
the  better,  they  say. 

*  * 

Now  then,  it  looks  as  if  Pattullo 
will  gain  as  much  as  he  loses  in 
this  busines.-i.  We  have  already 
seen  that  daylight  saving  will  hurt 
him  some.  Having  these  two  point.s 
in  mind,  and  passing  over  issues 


after  president  Tom  Moore  had  de- :  ^ ^  was  ■$7,'r05'.-  declined  to  73.1  from  7  :,S  in  the 

dared  that  the  strike  is  no  suhsti- :  5f)2.  previous  week  and  64.1  in  the  same 

tute  for  the  ballot  even  in  wartime.  ;  The  total  \alue  of  permits  issued  week  a  year  ago.  Index  of  indus- 

He  added  that  the  T.  &  E.  Congress  '  h.v  all  municipalities  during  the  8  O'lal  products  stood  at  JH-S  com- 

I  h.d  „o.  .o„„„  „  .UP.™..  I 

function  of  goxeinment  and  niunicipalities  for  the  same  period  Department  Store  Sales  $ 

I  government  if  challenged  "  will  use  is  $67. 466. 1,52.  while  their  corres-  y  20^  For  Au«nist 
I  its  power  to  see  that  its  edicts  are  Ponding  \alue  in  1940  was  $51,543,-  ^  “ 

carried  out."  Thus  we  have  the  ’ .  ,  u  ,  »  Sales  during  August  in  Canadian 

,,  ,  ,  .  I  During  the  month  of  August  department  stores  were  ISd  higher 

I  government  still  conceding  the  right  construction  of  all  types  than  du  ring  .luly  and  20%  higher 

I  to  strike  if  that  course  is  favoured  amounted  to  79.0  per  cent  of  the  to-  than  during  August.  1940.  the  Do¬ 
lby  a  majority  of  the  workers  while  !  tal  value,  while  the  percentage  of  minion  Bureau  of  Statistics  said 

the  Trades  and  Eabour  Congress  tesidential  construction  was  this  week.  Cnadjusted  index,  on  the 

1  .1  ‘Of  r  II  'I.  basis  1935  to  1939  equals  100,  stood 

compromises  on  the  phrase  if  ne-  - -  j,,  joo.s  compared  with  102.2  a 

cessary.  '  Industrial  Activity  month  ago  and  99.8  a  year  ago. 

But  People  Call  for  ^  At  Unprecedented  Level  vat“u8  ^egionT'of  threounm-  the 

Shll  Greater  Effort  industrial  activity  is  being  main-  js-fftest  was  a  28  per  cent  advance 

But  it  is  doubtful  if  either  policy  '  (ained  at  an  unprecedented  level  in  the  Maritime  Provinces.  Results 

is  satisfactorv  to  the  Canadian  nub-  ‘‘"'I  great  is  the  demand  for  “(•’Ji"  sections  of  the  country 

munitions  and  war  equipment  that,  levealcd  gams  of  »o  per  cent  in 

lie  which  more  and  more  is  demand-  ,j,p  ,be  progressive  Quebec  22  per  cent  in  Ontario,  19 

ing  an  all-out  war  effort.  And  it  e.xpansion  of  war  industries  will  be  P®*"  ^'ent  in  the  Prairie  Provinces 

will  become  increasingly  difficult  to  ■  limited  only  by  the  skilled  labour  ^”*1  13  per  cent  in  British  Colum- 

prove  to  people  who  are  making  real  ’uuterials  available.,  sa,\  s  _ 

,,,  ...  ..  ,  •  .  .  !  itie  current  Business  Survey  of 

sacrifices  in  the  national  interest  :,be  current  Business  Summary  of  Wnd#!  \A/kAa> 


prove  to  people  who  are  making  real 
sacrifices  in  the  national  interest 


cral  principles  to  he  followed.  ,ind  m  Canadian  exports  of  meat  dur- 
lirges  the  government  to  U.se  its  in-  A„£riisi  nresiimahlv  in  leflee- 


fliience  and  authority  to  see  that  '  ’  '  ' 

the.se  principles  are  carried  out  con-  dun  mcrea.sed  demand  from  th 
siisienily  and  firmly.  !  fnited  Kingdom  and  other  Kmpir 

"The  chamber  congratulates  the :  |.i(,5  bacon  once  again  bein 


_  'that  rentals  with  which  they  are 

Purther  wide  increases  are  .shown  j  ^lealing  are  adequate  to  .show  a  fair 
J.  ,  .  ,  !  return  on  values,  allowing  for  re¬ 
in  t  anadian  exports  of  meat  flui - '  f,f  depre(;iation 

ing  August,  presumably  in  reflec- j  an^  obsolescense  before  fixing  them 


tion  of  increased  demand  from  the  at  arbitrary  figures  or  an  arbitrary 

fnited  Kingdom  and  other  Empire  basis.' 

.  i,  ■  The  delegates  itrged  also  that  mu- 

countries.  bacon  once  again  being  .  .  ,  . . 

nicipal  taxation  be  s|>read  more 
foremost  in  point  of  qtiantit.x  at  .j-.-  broadly  and  more  fairly  over  the 


ies  take  care  to  satisfv  themselves  "hich  do  not  seem  important  to 
hat  rentals  with  which  they  are:  'bese  Eastern  eyes,  lot  tis  look  at 
lealing  are  adetjuate  to  show  a  fair  I  Ibe  Opposition.  5\  hat  have  they 
eturn  on  values,  allowing  for  re-  J  ("Ul  (hat  will  beat  Pattullo? 
iirring  allowances  of  depre(;iation  R.  E.  .Maitland.  Conservative 
nd  obsolescense  before  fixing  thetn  leader,  i.s  peddling  his  political 

t  arbitrary  figures  or  an  arbitrary  wares  in  opposition  to  the  astute 


savi  wives  iii  wi«  i.Bwvi.ia.  wwe.esv  ,be  current  Business  Summary  of  Wnrld  WTipaf  Sliinmf»nt« 

that  any  strike  is  "necessary'  when  ]  the  Bank  of  .Montreal  "As  to  la-  wneai  onipmems 

it  means  the  tying  up  of  the  pro- :  hour  generally,  the  Dominion  Bu-  Higher  for  Six  Weeks 

duction  of  war  materials,  or  that  ‘*1  Statistics  ,  after  a  careful  -  -  ■ 

tie-iin  is  “necessary  "  even  if  the  i  of  various  data,  expresses  Ottawa.  -  Morld  shipments  of 

(the  view  that  the  reserve  of  cm-  wheat  during  the  week  ending  ifiep- 
majority  of  the  workers  are  intlu- ,  pioyable  workers  who  remain  un-  tember  .13  amounted  to  4,648.000 
enced  to  decide  in  favour  of  it.  It  I  employed  is  now  very  low.  that  a  bushels  compared  with  5.778.000  in 

is  easy  to  bring  forward  facts  to  |  ('kht  situation  in  regard  to  labour  tbe  previous  week  and  4,888.000  in 

prove  that  onlv  the  enemv  benefits  ! expected  within  a  few  tbe  corresponding  week  last  year, 
proxe  that  onl.v  the  enemx  oeneiiis 


goiernment  on  the  appointment  of  ,  .  .  ,  oii-intitvat  taxation  oe  spiP‘it>  '"or 

the  Indu.strial  Di.spute  Inquire  Com- T  "  bomt  of  quantit.  at  broadly  and  more  fairly  over  the 

mission  and  on  the  .success  of  this  ! ’^•'>3.900  pounds.  an  increase  of  population  so  that  the  present  “un- 

'  '  '  23.8^>  over  shipments  in  .August  duly  heavy  imposts  on  real  estate  " 

"The  chamber  urges  on  the  gov- ;  las^t  VPai"  of  26.576,200  pounds.  Poi  k.  might  be  reduced  substantially, 
ernment  and  on  labor  the  grave  dan- ;  distinct  from  bacon,  vas  the  Doniinlon-rroviiicial  Relatlon.s 
ger  to  the  economic  stability  of  the  -"^o'e  item  to  regisiii  a  (lecline.  1  he  another  resolution,  the  dele- 

nation.  and  especially  m  the  inter-  widest  sain  w.ao  in  ...id,  uhich  expressed  the  hope  "that  the 

r:--s  or  labor,  which  must  arise  from  '  jumped  347.8%  over  the  >ear  ago  -^es  tne  nope 

increase-  in  the  income  of  the  wor- 1  comparison  to  .a  total  of  2,oi S.90n  ,  P‘‘  i^'  and  ,  ^  , 

inciCtt.-e.-  in  tne  income  oi  me  '  *  i  on  the  preparation  of  the  report  of 

kers  out  of  proportion  to  the  supply  pounds.  Commission  on  Domin- 

of  goods  available  for  their  use.  and  .  Another  wide  increase  was  in  ion-Provinclal  Relations  will  be 

points  in  the  absolute  necessity  of ,  shipments  of  canned  meats,  which  rPTiiTed  to  the  fullest  possible  ex- 

protecting  the  farmer  from  any  fur- 1  previously  have  lagged  far  behind  C  ,hmugl!  close  co-operation  bo¬ 
ther  increase  in  the  cost  "f  his  op-  g  year  ago.  as  indicated  in  the  8-  „  nmninion  -uid  Provineial 


iher  increase  in  the  cost  of  his  op 


tent  Ihrougli  close  co-operation  be¬ 
tween  the  Dominion  and  Provincial 


eratioiis  in  excess  of  tlie  incrcast'  nionth  figures.  Total  shipments  covernments  The  chamber  believes 

.,f  his  income,  such  as  must  arise  ,gn„ed  meats  in  Augu.st  at  152.-  JJaV  and 

from  rnntmued  increasp.s  in  the  "s,  rngoc'.  I '"at  tne  i  ederai  ann  r-roxinciai 


of  his  income,  such  as  must  arise 
from  continued  increaspis  in  the 
"ages  of  industrial  workers. 

"The  chamber  draws  attention  to 
the  difficulties  which  constantly  n.— 
ing  labor  costs  will  impose  on  in¬ 
dustries  not  engaged  in  war  con- 


lanned  meats  in  .\ugu.«t  at  152, 
251  pounds  were  196.9%  create 
than  a  year  ago. 

In  the  year  to  the  end  of  .-Vug 
ust  exports  of  bacon  totalled  313. 


1,6..  r  i  (Governments  can  find  a  more  equit- 

■able  and  better-balanced  system  of 
e  end  of  Au^st-  raising  through  taxation.  the 
ti  totalled  313.-  nioneys  required  to  carry  on  not 


tracts,  mid  thus  not  assured  of  abil-  '  fYed  xvith  likeJ949  cumulative  to¬ 
ny  to  reimburse  thrm.selves  without  "^'  of  -14.64...1  pounds.  _ 

great  increases  in  the  selling  price! 

of  their  products.  J  Alberta  Ready  to 

Finally,  the  chamber  urges  on  1  , 

the  goyernment  the  necessity  of  us-  j  Vacate  TaX  Field 


lOg.npO,  an  increase  of  Ifi*:;-  com-  o^jy  , ‘be  ordinarv  administration  of 


ity  to  reimburse  thrm.selves  without 
great  increases  in  the  selling  price 
of  their  products. 

"Finally,  the  chamber  urges  on 
the  goyernment  the  necessity  of  us¬ 
ing  Its  power  to  prevent  any  inter¬ 
ruption  of  production  of  war  ma¬ 
terials.  and  of  the  full  and  firm 
enforcement  of  the  laws  against  in¬ 
timidation  and  disorder." 

The  Officers  Klerfed 
D  G.  McKenzie  of  Winnipeg  was 
elected  president  m  succeed  H.  Ti. 
.^IacMlllan  of  \'ancnuver.  t)ther  of- 
ficeris  elected  were:  Chairman  of  tlie 
executive,  i'.  Henderson.  Montreal;! 


Edmonton  —  The  Alberta  govern¬ 
ment  has  approved  in  principle  the 
Dominion  government's  propo.sal 
that  the  province  relinquish  the  in- 


I  the  affairs  of  the  nation  but  also 
j  the  heavy  burden  of  the  wartime 
program." 

Consider  The  Farmer 

The  chamber  also  went  on  re¬ 
cord  as  supporting  "all  measures  ' 
necessary  to  give  the  Canadian  far 
mer  his  rightful  place  in  the  na- j 
tional  economy."  In  the  resolution  ; 
the  delegates  expressed  the  desire  ' 
to  bring  to  the  attention  of  the ! 


nrae  and  corporation  tax  fields  for  the  i  ece.sstiy  of  main- 

lie  duration  of  the  war.  it  wa.s  'anting  the  quality  of  bacon  now, 
learned  tndav  on  the  highest  autlioi- '  ^'^'bped  to  Britain  and  of  tmpres.s- ^ 


.^IacMlllan  of  \'ancnuver.  Other  of-  jty.  ing  ‘upon  the  Hiitish  consiinier| 

ficeris  elected  were;  Chairman  of  the|  Provincial  Treasurer  fyow  and  Pro-! 'bat  tbroughoiit  the  duration  of  the 
executive,  i'.  Henderson.  Montreal ;  j  \  jncial  Seeretar.v  Manning  will  leave '"at"  Canada  has  been  the  main 
vice-chairmen  of  the  executive.  Rob- i  next  week-end  for  Ottawa  where  ihe  f'^iii''’6  supply  of  British  bacon 
ert  Rae.  Toronto,  and  P.  A,  .McKar- j  federal  proposal  will  be  discussed.  1 'f  order  that  this  trade  nia.v  he 
lane.  .Montreal;  honorary  treasurer,!  Dominion  offered  to  take  ovir  established  op  a  permanent  liasis."  | 

W.  Frank  Prendergast.  Toronto;  the  proviiici.il  income  and  corpora- 1  -  ■  | 

Associate  honorary  treasurer.  T.  B.  jtion  tax  fields  and  compensate  the  !  TJmo  Pw/vnarranrla  and 

Weatherhee.  Montreal:  vicc-pre.M-  province  on  the  ba.sis  of  collections  VVar- 1  ime  rropaganoa  ana 
dents.  S,  Band.  Toronto,  R.  U.  of  these  taxes  for  the  year  ended  Government  Advertising 

Brenan.  Saint  .fohn.  N.R  .  H.  R,  Cot-  December  31.  1949,  wliich  would  _  I 

tingham.  \nncou\ci.  i  ol.  (r.  E.  1  nil,  amount  to  approximatel.x  .$4,009.ii00  War-time  advertising  and  propa- 
1  harlottPiown.  H.  W.  Manning.  Win-  a  year  in  .Mbena.  or  in  undertake  !  vnnHa  h^•  rr,,vr.rninf.ntc  ■ 


loiini  to  approximately  .s4.(ioii.(miii  i  War-time  advertising  and  projia- 
ycar  in  .Mbena.  or  in  undertake  ;  gj.  pi-gpii(.pd  by  governments 


Paradis.  Monlrral,  F.  the  iiayment  of  the  province's  public  j  g„f)  povernment 


K  Warren.  Halifax. 

National  councillors:  C.  E.  .\nsiie, 
\:in(ouvpr.  F.  .1.  Burns.  Kcntvillc, 
.V.S..  Eerov  Holman.  Siimmcrside. 


.Malcolmson.  Hamilton,  ost  rate. 


delit  charges,  which  are  approxi- ,  (bp  foatiircd  subject  during  one  of' 
maiely  .$,>.299,090  g  year,  on  the  ba-  ,b(,  outstanding  sessions  of  the  Di- ! 
sis  of  the  provinces  pn^sent  policy  ,.pp(  .Mail  .Advertising  Association 
of  pa.xing  one-half  the  original  inter-,  international  convention  at  the: 


ternnie  Morris.  .Moncton,  N.B.,  F,.  \\  . 
Miiriihy,  Sherbrooke,  c,  li,  Stock- 
(iill.  Wlnnipci;.  R  A.  Wriiiht,  K< - 
gina. 

.Advisor,!  councii;  H.  R.  .Mac.Mil- 
lan  (chairman  I.  Sir  Edward  Beaiiv. 


While  there  has  been  no  announce-  bor  8  9  and  19 
ment.  it  is  believed  the  province  is!  speghinev  fop  t] 
pi-epared  in  arcept  the  alternative  frgpford 

whmh  '79  ^  K.ve  the  province  at  director 

least  $4,000,099  revenue  yearly.  . . 

,  ,  *1  i.  J  ■  .1  States  Tieastit!, 

though  temporarily  abandoning  the  ,  .,u„a  ,,  .„h 


U  M.  Bilks.  S  G.  P>la.vIock.  .lack-  provincial  income  and  corporation 
on  Liodd'.  S,  G.  DoK'^on,  \\ ,  San-  tax  fields. 

ford  E\an-.  E.  Gravel.  Geoive  - - - - - - - 

tlog:.  R.  p.  .lellett.  Hon.  R.  1  .  .Mat-  -f  pw*  CL’  L  ‘U’ 

thews.  G.  c.  McDonald.  .1.  .S.  .Mcl.ean.  To  DlSCUSS  Shipbuilding 

I  V.  .Murdocii.  K.C..  .lohn  W.  Ro.'^s.  PneeiKilitUe  N  R.  Yai’fls 


Mount  Royal  Hotel,  .Montreal,  Octo-  I 
bor  8.  9  and  19,  j 

Speaking  for  the  Fnited  Slates; 
wilt  be  Harford  S.  Powell,  public 
relations  director  in  the  Fnited  ' 
Slates  Treasury,  who  will  outline! 
tlie  method.?  used  in  "Selling  De¬ 
fence  Bonds  by  .Mail."  Since  loan  ^ 


Pattullo.  AVith  .such  a  nickname  as 
"Pat”  I  thought  that  .Maitland 
would  he  one  of  the  boys.  I  had 
ronie  to  regard  him  as  a  good  fel¬ 
low.  and  endowed  with  a  great 
deal  of  personal  popularity.  .My 
Tory  friends  tell  me  that  this  is 
not  quite  so.  He  is  inclined  to  want 
to  run  things.  If  this  is  so.  then 
there  is  little  hope  that  -Mr.  .Mail- 
land  will  exer  he  Prime  .Minister 
of  British  Columbia,  There  is,  it  is 
said,  also  some  schismatic  inclin¬ 
ation  in  the  B.C.  Tory  party:  some 
of  the  boys  are  not  199  percent 
back  of  Mr.  Maitland. 

But  they  all  agree  that  if  How¬ 
ard  Green,  inten.sely  able  and 
xvidely  popular  Howard  Green. 
Conservative  M.P,  for  A'ancoiiver 
South,  were  the  Conservative  lea¬ 
der.  he  could  pul  up  a  good  fight. 
Indeed,  .some  say  he  could  beat 
Pattullo,  The  tragedy  of  course  is 
that  he  is  not  running.  Worse. 
.Maitland  does  not  like  Pattullo, 
and  vice  versa.  .Vow  I  do  not  know 
how  good  Howard  Green  would  be 
at  leading  the  B.t Conservatives, 
but  it  is  m,\  offhand  guciss  thal 
he  could  not  be  worse  than  .Mr. 
.Maitland,  and  likely  would  he  a 
lot  better.  This  is  no  reflection 
on  Atr.  .Alaifland.  He  just  does  not 
seem  to  have  what  it  takes.  Poli¬ 
tical  hi.xtory  is  strewn  with  fel¬ 
lows  like  that.  A’ou  have  men 
such  as  W,  E.  N.  Sinclair.  Errick 
Willis,  ,Tohn  Dicfenbakcr  and  even 
Camilirn  Hoiide  who  have  headed 
provincial  jiolitical  parties  with¬ 
out  ever  having  become  provincial 
picmier. 

But  if  i*  j,s  any  crumb  of  com- 
fori  In  .Mr.  .Maitland,  he  will  be 
iniere.-ied  to  hear  that  the  federal 
Eiheral  .M.P.’s  are  bemoaning  the 
fact  that  the  elections  are  called 
for  Getoher  and  not  November.  In 
.November  they  would  have  the 
perfe,ct  alibi  that  they  must  be  in 
Ottawa  for  the  federal  session.  1 
did  not  talk  to  any  of  the  Grit 
.M.P.'s  who  wanted  to  gel  nut  on 
the  hustings  and  holler  for  Pat¬ 
tullo.  Rather,  they  wish  they  could 
be  any  place  but  in  British  Col¬ 
umbia  the  next  few  weeks.  It  i.s 
a  fact  that  they  do  not  think  much 
of  Pattullo.  since  his  bolt  from 
King. 

.Now  then,  ns  to  .Mr.  Maitland's 
platform.  He  published  it  in  the 
papers  rerently.  It,  was  a  platform 
of  15  planks.  To  me  it  was  un¬ 
intelligible.  I  tried  it  on  one  of  the 


from  strikes  which  tie  up  munitions 
plants.  In  the  last  analysis  disputes 
must  he  settled  by  conference  and 


montiis  and  that  the  only  large  re-  During  the  six  weeks  ended  Sep- 
maining  reserve  of  labour  consists  tember  13  shipments  aggregated 
of  mirried  women,  pensioners  and  34,849,009  bushels  eompared  with 


New  Low  End  of  August 


!  must  be  settled  bv  conference  and  persons  living  on  unearned  in-  32,87-,000  in  the  corresponding  per- 
oompro,.,i.«  .„,1  '.hP  lylpp  up  «!  "h';'"?’:  Z'l”"?!'*'; 

production  is  not  e.s.seiilial  to  the  tginment  of  the  peak  of  production 

results  to  be  obtained  by  these  ,  aimed  at  in  the  war  program  will  Lead  StoCKS  in  U>S.  At 
methods.  ,  require  an  increase  of  40%  in  the'  1^  1  C„J 

labour  forces  engaged  in  it.  In  :  l^ew  LiOW  CinO  Of  /\UgUSI 

Business  Ready  for  *  respect  to  raw  materials,  the  situa- ,  - - 

Full  Co-operation  jtion  now  i.s  such  that  manufactur- 1  New  A'ork. — Stocks  of  refined 

^  ers  of  various  goods  destined  for  j  lead  in  the  United  States  at  tb'^ 

To  enforce  effective  controls  over  the  civilian  market  are  finding  it  end  of  August  totalled  only  15,330 
materials  production  and  prices  increasingly  difficult  to  get  ade-  tons,  a  new  low  record  and 
such  as  have  been  authorized  bv  the  9ui''ailment  off  3,842  lous  from  the  end  of  July. 

of  civilian  production  will  increase  according  to  the  American  Bureau 
government  is  primarily  the  res-  ,.3^,,^,.  decrease  and  its  effect  of  Metal  Statistics, 

ponsibility  of  the  government  itself  will  ultimately  be  felt  by  retailers.  On  the  basis  of  .August  deliveries 
through  its  ministers  and  special  of-  i  who  are  prcsentl.v  faring  well  from  U.S.  refineries,  which  amount- 
ficials.  However  there  can  be  no '  •’”''’“8'’  increased  purchasing  ed  to  55,005  tons,  a  gain  of  938 
,  ’  h  •  ■  i  power  of  the  workers."  tons  over  July  stocks  on  hand  now 


and  bond  campaigns  are  likely  to  i  hottest  Conservatives  I  knew;  he 


harm  in  appealing  to  business  men 
for  their  co-operation  as  .Mr.  Ilsley 
did  in  addressing  the  Chamber  of 
Commerce.  He  submitted  four 
points : 

1.  “T  would  ask  you  to  shun  a 
defeatist  attitude  towards  rising 
prices.  Inflation  is  not  inevit¬ 
able,  It  can  and  xvill  be  prevent¬ 
ed." 

2.  "We  need  your  active  sup¬ 
port  in  our  savings  campaigns. 
We  are  asking  the  public  to  spend 
less  and  save  more.  .  .  What  we 
need  to  do  is  to  reduce  the  pres¬ 
sure  of  excessive  spending." 

3.  "We  shall  need  your  co- 
opera  Hon.  yonr  active  co-opera- 
lion  in  keeping  your  costs  of 
production  down.  Price  stability 
can  only  be  achieved  if  costs  can 
he  held  in  check." 

4.  "We  need  your  help  in  car¬ 
rying  out  all  our  direct  controls 
not  only  of  prices  but  of  produc¬ 
tion  and  the  use  of  materials  as 
well,  " 

There  is  nothing  unreasonable  in 
the  minister's  proposals  and  busi¬ 
ness  has  alread.v  shown  a  disposi¬ 
tion  to  co-operate  in  these  and  j 
other  directions.  Business  is  quite  j 
ready  to  arcepf  with  .Air.  Ilsley,  1 
from  the  evidence  to  hand,  that  the' 
present  indtistrial  boom,  with  its 
price  controls  and  various  forms  of  j 
taxation,  is  far  from  being  "pro.'s- 
perity.” 

Upward  Trend  Continued 
By  The  Economic  Index 


are  equal  to  less  titan  a  week's 
Commodity  Price  Index  supply.  These  figures  do  not  take 

,  n  T  J  account,  use  of  foreign  lead 

Continues  Up  Trend  from  Mexico,  Canada.  Peru  and 

Advances  in  five  of  the  eig».t  Australia  purchased  b>-  Metals  Re- 
chtef  component  groups  moved  the 

fpnerat  whnio<;:.ti»  ts  being  allocated  to  I  .S.  con- 


general  wholesale  commodity  price 
index  maintained  by  the  Dominion 


Tn  July  such  allocatious 


Bureau  of  Statistics  up  to  92.7  in 

the  week  ended  September  19  com-  '"'’"'h 

pared  with  92.4  in  the  previous  the  amount  has  been  set  at  30.000 
xveek  and  83.1  in  the  corresponding  j'^t'eign  lead  set  aside  for 


xveek  la.st  year. 


October  use  is  expected  to  exceed 


The  bureau  recorded  these  in-  September  total 


creases:  cotton  fabrics  5.0; 


Meanwhile  production  from  U.S. 


goods  4.4;  vegetable  oils  3.3;  fur-  t'efineries  during  August  increased 
niture  2.9;  shoes  2.8:  lard  2.6;  ce-  'otall'ng  51.157  tons 

dar  2.3;  flour  and  milled  products  48,157  during  July.  All 


0.7;  coal  0.5;  fresh  meats  0.4. 


this  increase,  however,  was  more 


Declines  were  shown  bv  the  fol-  accounted  for  through  produc- 

Inwing;  potatoes  9.9;  eggs  7.2;  oats  '‘on  derived  from  secondary  and 


5.3;  butter  2.1;  raw- 
wheat  0.5;  steers  0.4. 


foreign  material  which  items  ac¬ 
counted  for  12,057  tons  of  the  total 


t'hief  component  groups  with  a?ainst  6.941  tons  in  July.  Produc- 
weekly  and  yearl.v  comparisons  in  tion  of  lead  from  domestic  ore  last 


brackets:  vegetable  products  78.9 
(78.8-69.9);  animals  and  their  pro¬ 
ducts  97.9  (97.6-78.9):  fibres,  tex- 


montl)  dropped  2,948  tons  totalling 
39,100  tons  against  42,048  tons  in 
July, 


Canadian  Business 


FIVANTIAL  -n,B.5. 

R.ink  Debits  July  . $ 

I’otHl-  -  Se'^en  Months  .  . . 

Total  in  Years  . $ 

Chartered  Bank->  -July  3I-  — 

Demand  Deposits  . .1 

.^avinps  Deposit.®  . 

Current  Loan®  . $ 

L.XTF.RNAL  TRADL  -D.B.S. 

l.xports — Seven  Months  ..........  I 

Imports-  -  Seven  Months  ..........  5 

Balance  of  Trade  . 


Weekly  Gross  of  C.N.R. 
Shows  Gain  of  25.9  P.C. 

-An  inrrra;-c  of  $1,306,099,  or  25.9 
per  cent,  is  reported  by  Canadian 


To  Discuss  Shipbuilding 

Possibilities  N.  B.  Yards 

Special  Cnrre.ponaence 
Saint  .lohn.  .N.P). — The  possibili¬ 
ties  of  additional  shipbuilding  in 


be  regular  features  in  .American 
and  Canadian  life  for  the  duration 
of  the  war  and  since  advertising 
executives  will  be  called  upon  more 
and  more  to  take  part  in  these  na¬ 
tional  efforts.  .Mr.  Powell's  address 
will  he  of  considerable  interest. 

Canada's  war-time  propaganda 


.New  Brunswick  arc  being  discuss-  will  be  discussed  by  William 
“d  with  the  Eedera!  authorities  at  Strange,  special  writer  for  the  De- 


-National  Railways  in  gross  traffic  Lf,,, 
earnings  for  the  week  ended  Sep-  r>,.. 


Ottawa  by  W, 


I?  Knoll,  Co-Ordina-  partment  of  Public  Information.  Ol- 
Indtislrics  in  .New-  tawa.  and  well  known  radio  com- 
1  Dr.  .1,  Richards  mentator.  producer  and  star.  Mr. 


n  vp>i  r  ...  -  -  -  -  —  I  lu^^.  .Mi.  .%iii  11  laiiu  cl  1  f  III  1  . 

'k  ol  1  .Advisory  Strange  has  had  wide  experience  ini  igrks  political  sagacity.  It’s  hard 


caiiun>,»  loi  uic  cimiii  Brunswick,  and  Dr.  .1,  Richards  mentator.  producer  and  i 

(ember  .1  coiiRiarcri  with  a  year  pptrie.  secretary  of  the  .Advisory  Strange  has  had  wide  ex| 
week  total  Board  for  Economic  Development  propaganda  in  Europe, 
led  ■. 6..)4.).48S  while  in  the  like  pc-  Brunswick.  Both  left  for  Ol-  East  and  .North  America 

rmd  of  149  ,t  was  .$.>.94.,.  89.  week-end.  cognized  as  one  of  the  t 

umulatixe  Rcn.ss  eatning.s  since  [,j  ^  ,eepnt  statement,  following  liant  speakers  in  the  Don 
the  begmning  of  this  ,\ear  a^e  now  j  investigation  into  the  possibili- !  address  will  serxe  in  p; 
riigner  b,\  ■$•>.  .  1.78  ,  or  --k-  pei  ;  lips;,  \ir.  Knoll  stated  there  are  am-  introduction  to  activities 

cent  at  ^  total  of  ■.  .11  87, 11.  com-  .]p  fgeiiirics  in  .New  Brunsw  ick  for  nbviouslv  dexelop  in  t! 

^  "Mthe  building  of  wooden  vessels,  and  States  should  that  count 

.$El..i24  )69,  according  to  figures  -  neves^i^ayy  labour  is  avail- i  involved  in  the  war. 

compiled  from  the  company  s  week-  ,  ^^le.  Some  officials,  he  added,  arc  ^  - 

IX  rettur^ _ _ _ _  'apparently  in  doubt  as  to  the  capa-  C-J.-.l  Rpv*»nuP«i  In 

city  of  the  province  in  this  res-  INCVenues  111 

N.  S.  Premier  Says  Province  pect.  Excess  or  Exp 

I  .  T-  _  ^  .  ...  He  said  that  dozens  of  small  — - - 

LOSUlg  r arm  Upportunities  ships,  from  199  to  599  tons,  such  as  Seigniorv  Flub.  _  At  1 


did  not  knoxv  xvhat  if  xvjts  all  about 
either.  I  que.sfion  xvhefhcr  the  clrc- 
lor.'itp  xvere  stimulated  xvhen  iliey 
vend  it.  if  they  did.  xvhich  I  ques¬ 
tion. 

¥  46  V- 

Tn  any  event,  15  planks  are  too 
man.v;  a  man  could  get  in  better 
on  five,  better  yet  with  three,  and 
best  of  all.  xvith  one.  A  good  .slo¬ 
gan  would  be  xvorth  more  thrtn 
fifteen  times  fifteen  such  plai- 
forms.  Mr.  .Maitland  apparently 


The  xxeekly  index  of  the  Domin-  BUSlNi.ss  CONDITIONS 

_  -  .  ,  i  First  S^ven  Months — L3.B.S 

ion  Buroau  of  Statistics  based  on  .t  .  i  ■  .  . 


Board  for  Kconomic  Development  propa^randa  in  Europe,  the  Near 
New  Brunsxvick.  Both  left  for  Ol-  East  and  .North  America  and  i.s  re- 
taxva  over  the  xxcek-end.  cognized  as  one  of  the  most  bril- 

In  a  recent  statement,  folloxving  liant  speakers  in  the  Dominion.  His 
an  investigation  into  the  possibili- !  address  xvill  serxe  in  part,  as  an 
!  lies.  .Mr.  Knoll  stated  there  are  am-  introduction  to  activities  that  xvill 
'"'■pie  facilities  in  .Nexv  Brunswick  for  obviously  dexelop  in  the  United 
"Mthe  building  of  xvooden  vessels,  and  States  should  that  country  become 


N.  S.  Premier  Says  Province 
Losing  Farm  Opportunities 


Special  Corre.pondence  !  .Maine  for  the  United  Stai 

Halifax,  .N.S.  —  .At  the  official  ;  ment.  can  be  laid  doxvn 


pect  Excess  of  Expectations 

He  said  that  dozens  of  small  — - - 

ships,  from  199  to  509  tons,  such  as  Seigniory  Flub.  —  At  the  annual 
are  being  built  in  the  State  cf ,  meeting  of  the  Chamber  of  t  om- 
.Maine  for  the  United  States  govern-  ^  merce.  Finance  .Minister  Ilsley  gave 


,  ,  ,  .  encouraging  nexvs  about  the  feder- 

op0QiD^  of  tlip  ©xhiDition  df  \v  ind*  Brunswick  dnd  he  stcitod.  rIso,  thdt  I  ^Jo^’0rn^l0nt's  revenues  which, 
Bor,  N.S.,  Premier  A.  S.  MacMillan  !  Dr.  Petrie  is  in  touch  xxith  officials :  he  said,  were  exceeding  his  oxvn 
stated  that  Noxa  Scotia  has  failed  in  A\  ashington  and  Nexx-  A  ork  in  an  ^  expectations.  Receipts  xx-ere  run- 
in  producing  enough  to  feed  its  oxx  n  !  effort  to  secure  contracts  for  ship.s  ning  on  a  level  three  times  as  high 
people.  He  added  that  agricultural  for  the  United  States  “The  situa- '  gg  before  the  war.  In  his  budget  last 
opportunities  are  being  lost  and  the  tion.”  he  adds,  "is  encouraging.”  j  Anril  Air  Ilslev  estimated  total  re¬ 
industry  has  fallen  behind  in  this - - Ivenues  for  the  1941^2  fiscal  year 

province  xx-hllst  advancing  in  the  Srntia  To  Have  |  xvould  approximate  .$1,400,990,000. 

rest  of  Canada.  He  deplored  that  »  '  "Judging  hv  our  receipts  in  the 

many  acres  of  good  land  in  Nova  A  War-TunC  Election  last  two  or  three  months,  I  now 

Scotia  are  lying  idle  and  that  rare-  lam  Inclined  to  r.aisc  that  estimate 


less  farming  xvas  permitted  whilst 
Britain  Is  in  need  of  every  ounce 


Halifax.  —  A  provincial  election 
will  be  held  in  Nova  Scotia  October 


April,  Mr.  Ilsley  estimated  total  re¬ 
venues  for  the  1941-42  fiscal  year 
xvould  approximate  .$1,400,990,000. 

"Judging  by  our  receipts  in  the 
last  txvo  or  three  months,  I  noxv 
am  Inclined  to  r.nisc  that  estimate 
to  $1,509,000,000,”  the  .Minister 
said.  ".  .  .  If  my  new  estimate  of 


enough  to  make  the  Ten  Com¬ 
mandments  stick  after  all  these 
years,  and  it  is  harder  to  see 
xvhere  Mr.  Maitland's  Kiftceii 
Points  xvill  land.  ' 

'  As  to  the  C.C.F..  they  are  fairly 
I  strong  in  spots,  hut  they  are.  gen-  | 
!  erally  speaking,  xvhen  they  are  not  j 
I  out-and-out-Reds.  a  party  of  the  ! 
I  Have-Nots.  Most  I’.r.F.-ists  arc  : 
I  the  products  of  payless  paydays, 
xvorkle&s  xvorkdays,  and  general  ! 
despair.  A'ou  could  make  either  : 
I  Grits  or  Tories  of  nearly  all  of  | 
!  them  xvith  an  assured  xvage  of  .$25  ' 
a  xveek.  True,  there  are  some  Fed- 
erationists  by  conviction,  but  not  j 
too  many. 

j  All  in  all.  Pattullo  xvill  go  back 
in.  Then  if  .Maitland  is  beaten  ; 
badly  enough,  it  xvill  give  the  Con-  i 
i  servatives  a  chance  to  tell  the  ' 
same  Mr.  .Alaitland,  that  it  xvas  so  ; 
good  of  him  to  call,  and  so  on.  j 
It  xvill  be  a  signal  for  even  the  j 
most  obtuse  leader  to  see  that  he’s  i 
not  wanted  as  leader  any  move.  I 
!  Then  perhaps  the  Tories  can  clean  j 
'  house,  and  be  ready  to  beat  the 
already  slipping  Pattullo  next  time. 


....  NalionrtI  Incoins  (lenlalix'ff  Conipila- 

SIX  economic  factors  rose  1,4  p.c.  in  !  iion)  . iooo 

the  xveek  ending  Sept.  13th  over  tSC  ,  Gmrral  Economic  Situation — 
preceding  xveek  to  116.5  again.st  Index  of  Phvs.cal  \  olumc ^of^Businsss 

114.9  in  the  first  week  of  Septem-  index  of  Induslnal  ProducLn  "" 

her.  The  standing  one  year  ago  xvas  1934-9=  ion 

191.5.  an  increase  of  11.5  p.c.  having  Production  and  General  Busineis — 

been  indicated.  l  Gold  Receipts  . FmeOzs 

_  .  '  Sliver  Shipments  . 1  me  Ozs. 

Railxvay  traffic  recorded  a  con-  ton)  Production  . Tons 

siderablc  gain.  Ilte  index  on  the'  Manufacturing  Production;  1935-9=100 
base  of  1926=19(1  advancing  from  F  lour  Pr^ucUon  t  l  ,rst  6  Mos.  I  Bbis. 

nn  e  .  o  I  e  4  1  •  Sugar  Manufactured  . Lbs, 

90.6  to  94.8.  Appreciabe  increase  Lattle  Slaughterings  . No. 

was  shown  both  in  the  Eastern  and  Hog  Slaughterings  . No. 

Western  division.  Tlie  total  traffic'  .'*.1'’***'^  . 

amounted  to  79.421  cars  compared  ;  Lea'!her'BooLs  &  Shoes'  tHrsVh’Mos 

xvith  61.552  in  the  preceding  week,  i  Pairs 

The  increase  xxas  partially  explain  ft™"’  Cotton  Consumpiion  . Lbs 

ed  by  tlie  occurrence  of  a  holiday'  L.'poTJ"of  Piafrs'and  Boar^^ 

in  the  first  xveek  of  September.  1  s,eel  ingot  Production.  ..  .Long  ions 

The  index  of  xvholesale  prices  '’'l-’  I  ro"  Production  Long  Tons 

rose  from  92.1  in  the  fir.st  xveek  of  Trucks  . No. 

September  to  92.4  in  the  second  Petroleum  Imports  . 000  Gals. 

week.  The  standing  was  highei'  Crude  Rubber  imports  . Lbs. 

than  at  any  other  time  since  Ueb  Buddin-'Vermfu  J 

ruary.  1939.  The  index  was  83.9  in;  Dec  tne”  Power  Production;  000  k  w.h. 
the  same  xveek  of  last  year,  the  e..MPLOA'MLNT — t  .MONTHS'  A\  LRAGl. 


of  produce  that  can  be  produced  in  ,  a;;  -piip  igg,  election  was  held  June  i '^.'cnues  is  correct,  these  revenues  Saint  John  Authorizes 


,  .4.  4  .  sn,o  R'57.  Premier  A.  S.  .MacMillan. 

The  Premier  said  tha  .  tn  1918.,  ^ 

he  had  taken  part  in  the  canvass  i  strength  in  tlie  Eegisla- 

of  the  province  to  inciease  agricul-  nj|.p  ^  statement  the  gov- 

tural  production  to  offset  the  rava-  pi-mapiit  was  "of  the  oitinion  the 
ges  of  the  German  submarines.  In  jrp|)p,.gi  situation  as  resiiccts  the 
that  year,  he  went  on  to  say.  there  war  makes  the  immediate  future 
were  170,000  acres  of  land  in  Nova  ,„„rp  convenient  for  the  purpose 
Scotia  under  grain  alone  and  Hiat.  „f  g  j.p,)p,al  election.  lailier  titan 


Premier  A.  S.  .MacMillan.  exceed  the  total  amount  of  our 


direct  war  extiendilures  this  year, 
and  they  xvill  equal  78  per  cent  of 
onr  own  csiimaied  total  xvai-  and 


Survey  of  Civic  Staff 


sain  during  the  12  months  hax  ing  ;  unadjusted — D  B  S 

been  more,  than  11  p.c.  While  each  m"' ulturm'g 

of  the  eight  main  groups  recorded  Logg(ng  . 

increases  over  last  year,  the  ad-  Mirung  . 

vance  in  animal  products  xvas  out-  instruction  . 

standing.  The  index  for  the  group  Highxl'ay  .!!!.. . ...!.!!! . . !...!!.! 

xvas  78,8  one  year  ago.  rising  to  Trade  . 

97.66  in  the  week  under  reviexv.  gBain  statistics— BUSFIELS— D  BS. 

The  bond  market  was  practically  other '^c'rains”'^*”^*!^*^'"  .**.'.'^.  ?...... . 

unchanged  from  the  preceding '  Uxpon  clearances— 

week.  The  increase  in  the  index  of  Week  to  September  5  . 

capitalized  bond  yields  over  the  Total  Since  August  i  . 

same  period  of  last  year  xvas  3.2 1  TR.ANSPORTAT^N  D.B.S. 

p.c.  The  advance  in  bank  clearings  . 

continued  and  the  adjusted  index  Cumulative  Total  - 

moved  up  from  129  to  132.  The  in-  *-"'■■■*  . 

crease  over  the  same  week  of  last  c. PR.  Month  “t  . 

1  .X,  4_  ;  Gross  Income  C.N.R.  (Can  Lir.es)  .  t 

year  was  ncarl.v  39  p.c.  An  appre- '  c-.P.R . $ 

ciable  gain  was  reported  in  com-  c  v  R  — W'eek  to  September 

mou  slock  prices  the  advance  in  C.P.R.- AA'eek  to  September  N...$ 

the  index  on  the  base  of  1926  hav-  n.^lLvt'AY  F.ARNINGS — C.N.R. — 


eminent  was  "of  the  oiiinion  the  '*9n-\var  cxpcndiliiies  loi-  ihe  year 


general  situation  as  resiiccts  the 
war  makes  the  immediate  future 


today,  this  province  lias  but  1  15,000 
acres  under  cultivation. 

"Surely”,  he  added,  "it  is  a  mo-  a  five-y  car  mandate  was  given  iwitain  wiin  . . or  pur 

dost  ambition  that  we  should  aim  al  in  the  1937  election,  hut  .Mr.  .Mac- ■ '"‘’^^es  i>f  inuniiions,  itixv  material: 

producing  enough  to  feed  oiirscl- j  \| j|ian  said  "the  tradition  of  the  f'lod.si tiffs.  This  year  aiioilic: 

ves".  Impressing  that  "never  in  the  I  Giheral  party  alxvays  has  favored  $399. """.909  xvould  he  needed  I'oi 

history  of  Canada  is  it  more  nect-s-  appeal.^  to  the  olccinratc  in  four  'I’Pbc  purposes  making  a  total  o 

fcary  to  encourage  farmers  to  pro-  ypar.r.  rather  than  axvali>ng  Ihe  e.\-  *2.S9ii.oiiii,nfin  xxhicli  the  goxpin 

duce  more.”  piry  of  the  legal  five  years."  vinent  had  to  obtain  from  the  t  ana 

dtan  people  by  taxation  or  loan, 


summer  of 


"I  cite  Ilicse  figures  to  illustrate 
that  wc  iirc  taking  seriously  ilie 
pay-as-you-go  princiiilc,"  be  added. 

Hoxvever,  it  was  explained.  Iroiii 
the  bcgimiing  of  ilie  war  to  tlie  end 
of  last  inonili.  Canada  had  supplital 


chases  of  inuniiions,  itixv  materials 
and  foodstuffs.  This  year  anoihci 


Saint  .lolin,  .N. 15.— The  City  t'oun- 
eil  has  anihori/.ed  the  cm|)loyincut 
of  E.  .A.  Horton,  former  Deputy  .Min-  ' 
isler  of  .Municipal  .Affairs  in  Onta¬ 
rio.  and  now  xvith  the  citizens'  Re-’ 
searcli  Institute  of  Canada,  to  make  1 
an  investigation  of  tlie  set-np  of 
eivie  eni|»loyces  in  Saint  .lohn 


Britain  with  . .  for  pur-  „,„„i)crs.  wages. 


history  of  Canada  is  it  more  neecs-  appeal,'!  to  the  olecinratc  in  four 
feary  to  encourage  farmers  to  pro- 1  ypar.r.  rather  than  axvali>ng  Ihe  e.\- 
duce  more.”  piry  of  the  legal  five  years." 


w  niaienais  ,,ihf,,.  peiiineni  details. 

■'991  aiioihcr  ||  proposed  Ihal  .Mr.  Horion. 

needed  lor  fallowing  his  inx  csiigalion.  make 
;  a  total  •  rceomincndal ions  to  tlie  Council 
the  goxprn-  ;,npn,  possible  chiingear  in  the  civic 
m  17  Cana-  .gff, 


ing  been  from  75.6  to  77.9. 

Building  Permits  Show 
,  Continued  Increases 

1  Tlie  total  value  of  building  per¬ 
mits  reported  to  llie  Dominion  Bu- ! 

reau  of  Statistics,  as  issued  in  the 
I  month  of  .August  by  171  nmnieiiial- 
ilics  xvas  $12,134,918.  Revised  values 
for  the  month  of  .luly  include  re¬ 
turns  from  200  municipalities  and 
aggregate  812.394.437.  Reports  were 
'  rceeixed  from  56  of  the  original  .‘>8 
'  municipalities  and  sho"  a  value  of  1 


Month  of  August — 
OjjeraliiiK  Revenue® 
Operating  l.xp«n®es 


NVt  Revenue  . . . . 
Eight  Months— 
Openiling  Revenu 
Operating  I'xpena 


Net  Revenue  .  . 
Gross  Karnin*’® 
Working  F-xpense 

Net  r.arning.®  .  . 
ieven  Months— 
<iro®s  learning® 
\Xorking  f-xpen.® 


Net  L  rirnsnss  • 

D.B.S.-"  Dominion  Bureau  of  Statistics. 


Change 

1941 

1940 

% 

3.241.796.947 

2,622.547.472 

-F  23.8 

22.05I.S06. 27  4 

19.624,238,007 

F  12.5 

1040 

1939 

3  4,43  7.474.47'? 

3  1  .6  1  7. 3  51. 83  1 

4-  9.0 

n4i 

1940 

1.009,182.006 

851.518,297 

+  18 

1.488.73  7.875 

1,612, 549, (I7h 

—  7  7 

l.l  7  7.430  5  27 

923.197.994 

+  27.7 

1941 

19  40 

891,291  17s 

633.1  74.202 

16.9 

772. 991. ri*? 

')S3. 39  7.0  18 

-r  32.0 

-i-  1  18,299.  117 

-r  69.5  7  7.184 

3,003.352 

2.713.055 

4-  to  .7 

130.3 

115  3 

-F  13.2 

142.7 

126.1 

-F  13.2 

2,997,06) 

2.^36.4  79 

-t-  3  3 

to. 667. 020 

1  2.363.340 

—  M.7 

9.5  1  1.673 

9.338.h5h 

-t-  19 

141.5 

1  26  6 

-)-  M  8 

10.015.499 

7,567,5  72 

-  32.) 

475,729,983 

483,403.070 

1.6 

948,398 

919.476 

-f-  i  I 

3,3  76,353 

2.658.460 

-1-  27.0 

4.380.846,128 

4.344.892.61  1 

r  3  4 

102,188,1  16 

86,808.834 

-F  17.7 

1  3,570.179 

1  1.736.982 

!-  1  6  6 

I  1  3,528.569 

1  1  I.OI  1.723 

-4-  4  ,  ! 

1.914.617 

1.974.676 

—  i.9 

1.174,554 

1.229,922 

-  4  •> 

1.336.604 

1.12  7,823 

-t-  18.) 

7  2  7.336 

645.55  1 

-t  12.7 

1  7  7.52  5 

1  25,3  49 

“  4!. 6 

826.495 

724,352 

-9-  14.1 

6  3,03  2 . 1  6  3 

32.0)  5,287 

2i.O 

247.42  1.400 

1  5  4.74  1,100 

^  39,9 

)  » lO.  1  52 

3  7.740,47 1 

-t-  0  4 

Id.)  13.524 

I  7.583.735 

•r  4  6 

1  40  ^ 

1  15.2 

4-  22.2 

1349 

'23  3 

-f-  26  6 

‘7.4 

>  ?o  0 

-o  3  1  6 

*  2  2 

166  0 

-o  3  7 

■  01.6 

66.8 

-b  52.1 

1 19.3 

52  8 

-b  123.0 

m.7 

89  5 

-b  248 

132  3 

139  6 

-r-  9,1 

470.737,304 

3  16.564,03  1 

15.702,497 

15,572.703 

1.460.70b 

2.45  7,28  ! 

12,863,368 

9,832.167 

W'eck  to  Sept  6 

Week  azo  Year  ago 

61,552 

67.162 

55,360 

1  o  Sept.  6 

A'aarago  2  yaars  a^-o 

2.126.135 

1,858,802  1 

,618,665 

I  49.394.901 

121.072.627 

4  23  4 

123,597,000 

95.330.000 

-b  29.8 

6.463.90  1 

4,888,627 

4-  32.0 

4.398.000 

3.485,000 

4-  26,2 

194) 

1940 

Change 

i 

$ 

$ 

25.808.928 

21,220,188  -f 

4,588,740 

20,637,196 

17.552,007  -i- 

3,085,189 

5,171,732 

3.668,181  i 

1,503,55  1 

193,179,858 

1  57.296,77  1  -) 

35,883,087 

150.983,604 

233.255,922  -i 

1  7,727,682 

42.196,254 

24.040.849  -f 

18.155.405 

19.339.434 

15.303,416  F 

4,056,13  7 

16.164.034 

12.898,586  -f- 

3,265,448 

3,193,419 

2,404,830  -1- 

790,588 

1  19.190,840 

9O.h68.088 

28,5  11,75  1 

96.084,7  26 

7  3,647.23  1 

20.437.47  4 

23. 113. M3 

13.0  40,83  7  -e 

6,074.276 

SUGGESTIONS  FOR 
SETTING  A  VALUE 
ON  OIL  ROYALTIES: 

Amount  of  Earnings,  Physical ' 
Qualities  and  Efficiency  ! 
Are  Big  Factors  I 


American  Editor  Presents  the 
Case  for  Canada 

Survey  of  Dominion  Is  Held  to  Warrant  None  of  the  Criticism  Which  Has  Been  Expressed 

in  the  United  States 


Arc  tSig  Factors  During  the  recent  debates  in  Con- j 

-  j  gress  over  the  extension  of  the  draft 

TURNER  VALLEl.’S  FUTURE  act  the  question  of  Canada's  war! 

_  effort  became  a  matter  of  acrimoni- 

In  an  article  prepared  for  the  cur-  ous  discussion  tn  which  Canada  was 
rent  issue  of  Canadian  Chartered  charged  with  forbidding  conscrlp- 


Accountant,  A.  Patrick  Bowsher.  overseas  service,  while 

.secretary  of  Pacific  Petroleums  ^  ,  ...  u  ■  .  * 

limited,  presents  some  interesting  States  citizens  had  to  face 

sidelights  regarding  Alberta  oil  such  a  possibility.  The  fact  that 
royalties  and  discusses  the  outlook  this  debate  and  its  various  charges 


lor  this  class  of  security. 


took  place  indicates  that  there  is  a 


‘The  value  of  a  producing  royal-  general  lack  of  information  coucern- 
fy".  he  says,  "is  governed  entirely  t'tg  the  Canadian  war  effort.  Even 
by  the  amount  it  earns  and  by  the  before  this  debate  look  place  1 
physical  qualities  of  the  well  and  heard  rumblings  of  this  same  criti- 
efficlency  of  its  operation.  A  rule-  cism  here  in  Tucson.  .\s  a  means 
oi'-thumb  method  which  may  be  making  a  first-hand  report,  1 


used  to  value  such  a  ''oyalty  is  that  ^^errs‘’lhf  eMorM'wriiivg/'^'  «  niodeT  onethat  our  own“cong"ress  P'e.  by  their  criiicisni  of  the  Otta- j  line  sales  amounts  only  to  the  clos- 1  pi^  ""joint  "picTu^er' of  'PreVidlnt 

It  should  return  from  2  to  3%  of  its  from  Victoria  in  the  west  across  the  w  consider.  First  government  for  not  doing  more.  |  tng  of  stations  at  7  P.  M.  dally  and,  Roosevelt  and  .Mr.  Churchill  In 

cost  per  month.  This  return  should  Pra me  1 1 ovmces  to  Ottawa  ancl  practically  all  of  the  motor-  of  all,  there  is  a  straight  5  per  seem  to  feel  this  deficiency.  |  ail  day  Sunday.  While  travel  to  the  ,h,g  respect  Canada  today  Is  leader- 

not  be  considered  entirely  as  income  p-rtttinp  thp  tVntii  nf  tho  criuipnient  used  in  Kgypt  and  cent  tax  on  salaries  and  wages  of  Tho  Ottawa  government  insists  it  ^  nited  States  lias  been  practically  iess»  so  the  people  turn  to  Prosi- 

as  it  includes  a  proportionate  °  Mi-  rinHintru  nr  pb  f  ,i  suliseciuently  lost  in  Greece  was  con-  all  married  men  which  is  deducted  is  doing  everytliing  that  I.ondon  lias  forliidden  by  restrictions  on  foreign  ;  Roosevelt  and  Mr.  Churchill, 

amount  of  returned  capital.  The  siiuaiion.  nj  iinuing.  ate  as  loi-  ,,.ibuted  by  Canada.  The  Canadian  from  each  pay  check  and  a  7  per  asked  and  seems  to  he  convinced  exchange,  the  importations  of  what  |  xhe  booing  of  Mackenzie  King  by 

liroportionate  amounts  of  Income  i  «avy  now  has  more  than  30(1  ves-  rent  tax  on  unmarried  men.  On  that  air  and  naval  supremacy  alone ;  in  wartime  amount  to  luxuries  are  Canadian  soldiers  In  Britain  con- 

and  return  of  capital  are  as  yet  un-  ®  sels',  with  17.000  men  in  the  ser-  top  of  this  tax  is  the  income  fax,  will  win  the  war.  if  that  is  so.  then  i  Practically  unrestricted.  Nonessen-  firms  this  most  apparent  deficiency, 

known  although  several  estimates  'nat  gues  tne  govern-  shipyards  are  still  add-  ranging  from  $7.'>  on  $1,500  in- 1  the  Canadian  program  will  be  siiffi- j  tial  indust ries  continue  to  function  i  Canada  lacks  a  warrior  chief. 

ha\e  been  made.  The  allowance  ing  to  the  number  of  ships.  .More  comes  to  $01,875  on  incomes  oficient.  but  if  large  mechanized  i  in  spite  of  a  growing  sliortage  of  The  neonle  of  Canada  are  robust 

made  by  some  income  tax  depart-  requiring  persons  to  place  volunteers  for  sea  dutv  have  applied  $100,000.  armies  will  be  necessary,  then  the ,  man  power.  Full  tise  of  women  in  ;  ’l.irli,,  onpr-etie  rsnarip 


The  Financinl  Times  hn,s  joined 
in  the  criticism  that  Canada's  v'ar 
effort  h-ns  been  so  poorlg  pnblirizcd 
in  the  United  States  -  and  particu¬ 
larly  at  Washington  u'here  Con¬ 
gressman  hare  rei'eoled  a  regret¬ 
table  lack  of  knowledge  of  what  this 
country  is  doing.  But  if  the  Can¬ 
adian  government  is  satisfied  with 
thus  state  of  a f fails  some,  Ameri¬ 
cans  are  not,  as  indicated,  by  the 
folloiring  presentation  of  "our 
case’’  in  a  letter  to  the  Neiv  York 
Times.  The  tvriter,  William  R. 
Matheu's,  is  editor  and  publisher 
of  The  Arizona  Daily  Star  and 
known  as  a  deep  student  of  pub¬ 
lic  affairs.  In  1934  he  received 
honorable  mention  by  the  Pulitzer 
Prize  Committee  for  distinguished, 
editorial  writing. 


,  tween  35  and  40  per  cent  of  total 
_  -1  ■  hational  income  will  go  into  the 

war  effort.  For  an  agricultural 
nation  of  1  1,000,000  people,  this  is 
_  an  astounding  load. 

J  This  taxation  program,  designed 

J  to  limit  borrowing  and  curtailment 

of  purchasing  power  in  order  to 
prevent  inflation,  is  supported  with 

ii/u:.!.  u  _  '  other  factors  like  wage  control.  In 

Which  Has  Bc«ii  Exp  ssed  general,  the  wages  have  been  frozen 

at  the  highest  point  of  the  1929- 
1940  level,  with  a  provision  for  a 
"tooled  up"  and  delivering  the  fin-  “cost  of  living  increase, 
ished  product  in  an  ever-growing !  ^be  surprising  thing  about 

force  of  trained  airmen  this  financial  and  economic  program 

Long  Waiting  List  ‘^at  the  Canadian  people  from 

„  ,  ,  .  ;.....  coast  to  coast  take  time  to  boast 

Because  of  lack  of  facilities,  in- ,  about  the  taxes  they  are  paying, 
structors  and  planes,  this  program  ,  Canadian  morale  is  thus  high  every- 


Avoid  Suspense 

Protect 


WITH 


could  not  accept  the  sw-arms  of  i 


Tlie  Canadians  cannot  con- 


HHCB 


vo  unteers  that  applied.  There  was  ,  „jve  of  defeat,  and  at  the  present 
a  long  waiting  list,  which  only  now  i  erltlclsm  consists  of  de¬ 
ls  beginning  to  be  reduced.  Tins  government  to 

program  within  the  next  year  will  Canadians  are  ready 

be  turning  out  trained  aircrew  men  L^  ^.^^ks. 

at  a  rate  in  excess  of  2,000  a  month.  \  ... 

5.  The  Canadian  Government  has  I  ^be  Canadian  war  effort  is  , 

imposed  a  financial  and  economic!  be  criticized,  it  is  to  be  criticized  ■ 


Phene  or  write  our  nearest  effiaa 

The  Steel  Company  of  Canada  Limited 


HAMILTON 


TORONTO 


MONTREAL 


program  which,  with  its  breath¬ 
taking  load  of  taxation  and  its  com- 


for  apparent  lack  of  comprehension 
of  the  task  lying  ahead  and  the  ex- 


Ottawa  Regime  Timid  i  strength. 

j  Instead  of  pictures  of  the  Pre- 
lanada  is  still  making  war  com- !  cities  of  Canada  feature 

fortably.  The  restriction  on  gaso- 1  billboards  and  other  public  dls- 
line  sales  amounts  only  to  llie  clos- ;  pi^ys  joint  pictures  of  President 


pvehensive  control  of  all  factors  *^be  actual  sacrifices  that 

entering  into  prices  and  supplies,  is  niust  be  made.  The  Canadian  peo- 


not  be  considered  entirely  as  Income  Montreal  in  the  east,  for  the  pur-  •  '  jp  F-'vpt  and 

as  it  includes  a  nronortlonate  Pose  of  getting  the  truth  of  the  equipment  useo  in  i.,.>pt  ana 

as  It  inciuaes  a  proportionate  fipfUpjrg  T,.p  f,,|  subsequently  lost  in  (Tieece  was  con- 

amount  of  returned  canital.  The  su-uation.  iu>  iinaings  aie  as  loi-  . . ,  ,  rp,,„  ^^...,.,,1!.,.. 


amount  of  returned  capital.  The  situai 
liroportionate  amounts  of  Income  'ows: 
and  return  of  capital  are  as  yet  un- 


Canada  has  a  universal  cons- 


known  although  several  estimates  ^**P*-*®’’  that  gives  the  govern- 
ha\e  been  made.  The  allowance  nient  the  executive  power,  the  au- 


---  -  - . —  -  -  -  - I  .  •  ,  I  ing  to  the  number  of  ships.  .More  comes  to  .......  w  . — .....  ..  ...... 

made  by  some  income  tax  depart- !  requiring  persons  to  place  volunteers  for  sea  duty  have  applied  $190, 000.  armies  will  be  necessary,  then  the 

ments  in  this  regard  will  be  discuss-  o  i  ser\  cos  anr  leir  accepted.  These  arc  the  taxes  that  married  I  program  to  date  amounts  to  no 

ed  below.  .  ,  ,  .  iesty  ”  Although  a  subsequent  nro  The  air-training  program  in  (’an-  men  without  dependents  pay.  in ;  more  than  a  firm  foundation  upon 

n,.do'''°rto  The"  p  raucUv',"  llte'Tt  >  '“ie"  ef  Ihr'cTproSrn!,,',  I,  «-l»  1-.  '-“hvoe.  Ih-  ,..ldl,lo„.  .here  1.  ,  .0  per  ee„,  eer-  rtleh  »  h.'.cl,  pre.ler  «,„■  etter, 

made  -ts  to  the  pioauctive  nie  not  reauire  nersons  to  serve  in  "'a''  contribution.  It  is  the  one  poration  income  tax  and  an  oxces.s-  can  be  built. 

I  iirner  Valley.  “  services  bevond  the  ter- ‘  Sreat  phase  of  the  Canadian  war  profits  lax  which  runs  as  high  as  There  is  a  distinct  tendency 

»-ppted  that  the  field  may  average  |  ^  ,p,.ritorial  waters  of  Gan- i  Pt'osnim  that  fully  comprehends  the  89  per  cent.  Then  there  is  a  long  throughout  Canada  to  believe  a  vic- 

* approxnnately  -b-'j  ,  '  ,u  _.j  ponscrintlon  I  iu-  oi  I  Job  of  lieating  Hiller.  From  noth-  list  of  indirect  or  nuisance  taxes,  tory  can  bo  purchased  liy  lieavy 

ono  biirrels  per  acre  of  drainage.  A  i^‘'_  ^tiii  rpmains  on  the  hooks  and  ‘"e  in  September,  1  939,  it  has  Liquor  is  more  expensive  than  in  i  taxes,  the  air  program  and  greater 

V  ell  draining  a  40  acre  lease,  there- .  ■  ■  whenever  the  need  hp-  srown  and  spread  itself,  with  its  the  Fnited  States;  eigarettes  have  ituiusirial  effort.  There  Is  like- 

fore.  may  be  expected  to  pioduce  ‘  nroKKin"  schools  and  airports,  all  (ner  Gan-  a  minimum  price  of  25  cents.  In  wise  a  complete  lack  of  comprelien- 


These  arc  the  taxes  that  married  I  Program  to  date  amounts 


The  air-training  program  in  Gan-  men  without  dependents  pay.  In  ;  more  than  a  firm  foundation  upon  i  of  possitde  opposition  of  labor 


ItP  .  man  power.  Full  use  of  women  in 
no  industry  has  been  delayed  because 


The  people  of  Canada  are  robust, 
loyal,  virile,  energetic.  Canada 
overflows  witli  a  basically  strong 


ada  is.  however,  the  great  Canadian  addition,  there  is  a  40  per  cent  cor- I  which  a  much  greater  war  effort  :  unions.  The  short  work  week  con-' 
war  contribution.  It  is  the  one  poration  income  tax  and  an  excess- !  con  be  liuill.  I  linues  in  many  industries  and  busi- 1 

great  phase  of  the  Canadian  war  profits  lax  which  runs  as  high  as  I  There  is  a  distinrt  tendenev  I ’’csses  bee.uise  of  political  leasons. 


can  be  liuill. 
There  is 


donbtedly  come  some  great  leaders 
during  the  present  decade.  Canada 
is  unswervingly  loyal  to  the  British 


program  that  fully  comprehends  the  89  per  cent.  Then  there  is  a  long  I  throughout  Canada  to  believe  a  vie- ,  both  tlie  peoiilc  and  (be  looks  upon  the  United 


job  of  heating  Hiller.  From  noth-  list  of  indirect  or  nuisance  taxes,  tory  can  bo  purcliased 


veil  draining  a  40  acre  lease,  there-!  ‘oi  <  siiii  remains  on  imp  nooKs  ana 
fore,  may  be  expected  to  produce  !«■»»  be  used  whenever  the  need  he- 
$00,000  barrels  of  oil  witli  an  ap- ‘  comoK  pressing. 


comoK  pressing. 

Home  Defense  Conscription 


a  minimum  price  of 


ve  ituiusirial  effort.  There  is  likc- 
In  wise  a  eoniplele  lark  of  comprelien- 


government,  does  not  comprehend  stales  as  a  big  brother.  Canada  will 
what  It  IS  going  to  take  to 

'  ■  !  home  that  it  will  be  necessary  In 

.Mackenzie  King  government  order  to  win  the  war.  Certainly. 


proximate  value  of  $1,000,000.  Op- i  Home  Defense  Conscription 
crating  costs  including  installation  !  „  conscription  for  over 

o  production  eq'Hpment  will  prob- 
ably  amount  to  -’0  cents  per  barrel, 

or  a  tota  of  $180,000  for  the  116,  The  regular  elasscs  of  conscript 
of  the  well.  The  amount  available  _ i  _  u„i.. 


.More  tlian  sixty  iiainiiig  cen-  the  present  fi.scal  year  Canada  will  sion  of  what  biiman  beings  ran  be  |  at  Ottawa  is  still  timid  and  limor-.the  i'nlted  States  has  nothin; 


ires  are  now  in  operation  and  l>y  spend  more  than  $2,000,000,000,  of  made  to  saerifiee 


of  ous  and  liabitiially  iiosipones  un-  worry  about  in  Canada. 


While  conseripiion  for  over-  '  tlie  end  of  tlie  yea  r  the  niimlu'r  will  wliicli  she  will  raise  $  1 .309.. ’!  1  0,000  I  consumers'  goods  and  oi  her  norma  I  pleasa  ni  duties  and  decisions.  It  is  i  icians  and  military  men  could  learsi 


be  more  than  lOO.  Tliis  job  is  now  by  taxation.  This  means  that  be-  privileges. 


not  conscious  of  its 


political  '  niucli  froni  her. 


’  1.  ,1  •  .u  liavp  been  called  and  are  being 

during  the  pro-  , he,  duration  of 

^  .  I  i^^"  i  "a  '"’itbe  war.  not  merely  for  four 

to  $840,000  as  set  out  hereunder:  In  the  meanwhile,  until 

.  *1.000,000  vecputiy  more  volunteers  have  ap- 

r.ros's  revalues  20 <rr .  200.000  *ban  could  be  armed.  As  of 

Operating  costs  .  160. 000  Julv  1,  Canada  had  470,000  men 

under  arms,  of  wliich  more  than 

* _ 1' _  80,000  had  been  sent  overseas.  As 

.x'ei  production  .  t  640.000  Of  September  1,  more  than  100.000 

"Of  this  amount.  $536,250  would  serving  overseas,  with  a  steady 
be  paid  to  the  holders  of  the  60  net  stream  continuing  is  way  to  Britalm 
preferred  ro.valties  and  $103,750  to  ‘^'^1.'  1.  Canada  had  300,000 

the  holders  of  the  20  net  deferred 


royalties.  In  other  words  an  in-  ^ 

vestor  in  a  net  preferred  royalty  ‘>1®  draft  act  for  borne  de¬ 
costing  $3,750  may  expect  to  re-  ^®'?f®^  ®^c™n 

ceive  the  sum  of  $8,937.50  if  he  '";*')  ''^'■®  men  under  arms 

holds  the  royalty  for  the  productive  i’®"’®  abroad, 
life  of  the  well  Canada  has  not  yet  imposed 

“As  corporate  financing  bv  the  conscription  for  overseas  service  be- 
r,ale  of  royalties  is  just  one  step  in  ®f“®®  Internal  po  ltlcal  situa- 

the  evolution  of  oil  financing  “®,? 
methods,  it  may  be  e.xpected  that 


when  the  royalty  market  reaches  ‘® 

the  point  of  saturation  the  next  step  Province  of  Quebec  and  the  French 
will  be  taken.  What  this  step  will  Canadians  The  British  North  Am- 
be  is  not  difficult  to  imagine;  «’h  ch  is  Canada  s  Con- 

already  several  companies  have  sold  sti^ntion  gran  s  Quebec  full  auto¬ 
debenture  issues  for  financing  pur-  nomy  as  far  as  language  and  schools 
poses.  These  issues  have  been  well  f.®'  Canada  is  thus  a  bilingual  na- 


received  by  the  public  and  it  is  to  be 


All  government  orders  must 


expected  that  other  companies  will  I*,®  Published  in  both  French  and 

follow  the  example  of  the  pioneers  ®rf.  ,® u  .  ■ 
in  this  development.  autonomy  of  Quebec,  which 

Granted  a  successful  venture,  the  ‘''®  rench  Canadians  zealously 
investor  obviates  the  danger  of  ®®*  ®"'>' 


required  to  pay  tax  on  the 


difficulties 


return  of  his  capital' and  appears  I,'’®  formation  of, 

to  have  every  chance  of  receiving  a  i  T®  "®“®".^'  ‘‘'■I®-' '  ' 

uies  Tlio  staudai’d  of  education  is  so  low  i 


reasonable  rettirn  on  bis  investment,  ,  ^  i.  .1  ;  luciyun  i?*  ,  u  lu 

plus  a  certain  amount  of  security  ‘"Quebec  that  the  Province  does 
which  was  not  his  while  he  held  "®‘'  Produce  enough  odurated  men 
only  royalties."  f®''®  officers,  while  fully  80 | 

_ _ _ _  of  the  Quebec  population  knows: 

only  the  Frencli  language.  If  the 
nirroilT'  Canadian  Government  were  to  cons- ; 

nUilU^l  LflJ  1 1  U  1  cript  Quebec  men  in  the  same  pro- 1 

*  portion  as  other  Provinces  it  would 

/\p  A I  IT  AC  AA1I7M'U®‘  be  able,  to  provide  sufficient! 
Ilr  /ll||IIN  IJIIW  ii  I  bilingual  officers  to  (rain  the  men 
V*  ilVlVPLP  ArVTTlI  rudiments  of 

■ — - — “ — •  !  military  English. 

Lower  by  30%  Than  for  July  Last  War  riungled 

Bui  Above  August  1940  In  the  former  war  this  delicate 

I  1  situation  was  badly  bungled,  witli 

the  result  that  there  were  riots  and 
■ - -  I  bloodshed  when  conscription  was  ; 

Ottawa.—  Production  in  Canada  |  imposed  in  1917.  In  this  war  the  , 
rtf  motor  vehieles  for  domestie  use  government  has  handled  the  situa- ; 
and  for  export,  including  military  tion  with  great  skill.  Instead  of 
'phicles.  totalled  it. 192  units  in  trying  to  choke  conscription  down 
.\ugust,  a  decrea.se  of  over  30  per  (hp  throat  of  Quebec,  it  called  for 
cent,  from  tlie  21,654  units  in  the  volunteers  and  imposed  eonscrip- 
pveceding  month  but  an  expansion  tjon  solelv  for  home  defense.  It  is 


AUGUST  OUTPUT 
OF  AUTOS  DOWN 

Lower  by  30%  Than  for  July 
Bui  Above  August  1940 
Level 


rtf  .some  2.5  per  cent 


•'  thus  training  men  who  can  later  be 


993  iinit.s  for  the  corresponding  |  (.Qj^gpj.ip{p(j  fQj.  overseas  service.  .\s 
month  of  last  year,  the  Uominion  ^  result,  Quebec  has  resiionded  lo,v-  ; 


Bureau  of  Statistics 
«  eek.. 


reported  this| 


The  loyal  Quebec  political  Irad- 


A  .Miarp  drop  in  the  production  prs.  who  have  had  a  delicate  task 
of  comnieicial  motor  vehicles  from  j,,  maintaining  their  power  against 
the  previous  month's  level  brought  a  few  disloyal  French  Canadian  , 
the  decline  in  the  aggreple.  Dur-  i  demagogues,  have  so  ably  softened  ! 
ing  the  month  commercial  vehicle  i  (},p  vicious  connotation  connecicd 
output  totalled  ]1.(>32  units  conipar- 1  with  the  word  "conscription"  and 
ed  viitii  .91,805  units  in  the  previous:  jjave  now  prepared  the  ground  in 
month.  !  Quebec  so  well  that  when  they  need 

Passenger  car  production  was  i  iq  gay  that  conscription  is  neces- 
slightly  lower  at  3.160  units  as  j  gary,  the  troubles  of  tlie  last  war, 
compared  \i  ith  3.849  units  in  July.  ;  ^.jjj  onlv  be  avoided  but  Quebec 
Output  for  the  first  eight  months  '  made  readv'  and  willing  fur  an  all¬ 
ot  the  year  totalled  194,717  units  out  effort. 


compared  with  139.408  units  for  the 
like  1940  period.  | 


The  result  Is  that  the  Canadian  ; 
war  effort  is  not  only  far  ahead  of 


In  the  period  1 2,208  passenger !  what  it  would  have  been  had  the 
car  units  '''m’e  produced  as  com-  j  sensitiveness  of  Quebec,  been 
pared  with  <i.l9J  units  last  year. :  ignored,  but  the  firm  foundation 
while  output  of  commercial  vehicles  that  has  now  been  built  would  have 
at  122.509  units  compared  with  been  undermined.  To  the  efforts  of  i 
only  62,180  units  for  the  first  eight  Premier  Godbout  of  Quebec.  Minis-, 
months  of  last  year.  ter  of  Justice  Lapointe  of  the  Ot- 

— tawa  Cabinet  and  Mackenzie  King 

Civic  Departments  Find  ®®  *'"®  ®''®'“‘ 

r\'ff  •  D  u  Some  Deficiencies  Found 

Difficulties  in  Purchases  ^  whatever  deficiencies  exist  in 

.  ,  ,  the  Canadian  war  effort,  and  exist 

pec  a  orreapon  enca  they  do,  are  due  to  the  proverbial 

T5'innipeg.  —Difficulty  of  getting  weaknesses  of  democracies  and  that 


Special  Correspondenct 


Winnipeg. 


delivery  of  orders  is  beginning  lo  period  of  September,  1939-May, 


affect  many  of  the 


1940,  known  as  the  sitdown  war. 


meiils  here.  .1.  G.  Glassco  Hydro  Canada  was  told  in  the  beginning 
manager,  has  asserted  that  it  would  that  Britain  would  need  her  indiis- j 
probably  be  impossible  in  a  few  try  and  the  great  air-training  pro-  . 
weeks  to  buy  an  electric  refrigora-  gram  ratlier  tlian  man  iiower.  .At 
lor.  The  cliief  difficulty  botli  with  tlie  outbreak  of.  tlie  war,  Canada  ! 
the  Hydro  and  other  deparl ments  is  was  actually  an  iiiiuriiied  :iation, 
to  obtain  steel  goods.  witli  an  active  army  of  only  4,000  ; 

George  Newman  city  elect  riciaii,  men  and  a  navy  of  3,000.  Likewise,! 
said  the  deparliiient  liad  liad  some  Canada  liad  an  insignificant  heavy 
goods  on  order  since  .4pril  and  was :  industry  for  the  manufacture  of  war: 
hoping  to  get  delivery  next  montli.  ,  supplies.  ! 

•Normal  delivery  of  these  goods  is!  From  this  level  of  almost  nothing  1 
three  weeks.  i  Canada  has  within  two  years  armed  | 

Several  manufacturers  of  small!  not  only  her  present  500.000  men,  I 
small  parts  were  ajiply- j  but  has  sent  enoriiioiis  supplies  to  I 


ing  to  the  Electrical  Standards  .4s- 


.4  year  ago  diirin; 


^ociatinn  for  permission  to  cliange  Battle  of  Britain.  Canada  was  liter 
materials  to  sa'c  brass  and  top  a!l>  '-tripped  of  evcri  run  that  tould 
set-.  1  shoot  and  evert  clane  that  could 
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Yoiih 

Greatest  Industry 


Canada’s  greatest  manufacturing  industry  Is  pulp  and  paper— 
the  production  of  newsprint,  other  papers,  pulps,  boards  and 
pulp  products.  From  a  small  beginning  a  generation  ago, 
pulp  and  paper  operations  have  become  a  fundamental  part  of 
Canadian  economy  —  in  both  export  and  domestic  trade  — 
affecting  the  welfare  of  every  home  in  the  Dominion.  Here 
are  some  yardsticks  of  the  industry  in  men,  money  and  results: 


MEN:  It  has  the  largest  payroll  of  any  Canadian 
manufacturing  industry — over  44  million  dollars  a  year 
excluding  woods  operations.  Half  a  million  people  are 
directly  dependent  on  it  for  their  livelihood. 

MONEY:  It  leads  all  Canadian  manufacturing  in* 
dustries  in  total  investment.  The  operating  mills  alone 
represent  a  real  investment  of  600  million  dollars  or 


POWER:  It  consumes  almost  one-half  the  electrical 
power  sold  in  Canada  for  industrial  purposes.  Its 
annual  power  bill  is  about  20  million  dollars. 

PRODUCTION:  In  net  value  of  production  —  the 
value  added  by  manufacture  —  it  creates  over  100  mil¬ 
lion  dollars  a  year  and  leads  all  Canadian  manufac* 
turing  industries. 

EXPORTS:  With  exports  running  currently  at  a 
cjuarter  of  a  billion  dollars  a  year,  it  is  the  greatest 
single  factor  in  Canadian  export  trade.  Newsprint 
alone  has  been  a  greater  producer  of  dollar  balances 
than  mined  gold,  wheat  or  nickel. 


Every  Canadian  has  a  stake  in  pulp  and  paper.  To  every 
Canadian,  from  Halifax  to  Victoria,  it  is  a  matter  of  prime 
importance  that  this  industry  be  healthy  and  sound. 


THE  liULP  AND  liAPER 


INDUSTRY 


Source:  Dominion  Bureau  of  Statistics. 
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;  and  ererii  man  n'ho  doesn't  grow  wheat.  What  arc  WE 
going  to  do  about  itt" 


When  Peace  Returns  |25years^ 


rublished  Every  Friday  at  65  1  Craig  Street  Weet.  Montreal, 
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11.  EMMET  COX 


i.  \\.  TYSOX 
A.  U.  w.  Yorxo 


SUBSCRIPTION  PRICE:  In  Canada 


Post-War  Problems  Also  Have  A  Place 

strrrt  Weat.  Montreal,  jx  jTS  latest  bulletin  tlic  Citizen.s’  Research  Insti- I  n..  nr  i  p  n\v  president  of  Mont- 

:a  Publiahing  Company,  real  Cottoii  Company,  who  enjoys 

tute  of  C,anacia  strikes  an  important  note  relative  to  Addics.a  to  the  Annual  Convention  of  the  Ontario,  Quebac,  and  Maritime  Division  the  distinction  Of  being  Olie  Of  tllO 

_  the  necessity  for  planning  now  to  meet  dislocations  I  of  the  Kiwanis  International  at  Montreal,  22nd  Sept  ,  194 1,  half  dozen  'Montreal  octogenarian 

.  .  iniblisher  I  which  will  probably  arise  at  the  end  of  the  war.  While  -  Sd"an\'Ir^t;ln*'lo' tlm  ^ 

Editor  and  Manager  resources  available  now  should  be  devoted  to  win-  of  war  There  is  a  brighter  side  to  the  The  result  is  less  wealth  produced,  125,000,  _ 

ning  the  war,  the  problems  which  must  come  at  the  usefully  say  future.  There  is  no  reason  why,  on  and,  as  it  turned  out,  millions  tin- j  p  pi  R.,iiwav‘s  rarninsrs 

.  -  News  Editor  conclusion  of  hostilities  should  not  be  allowed  to  burst  '  about  economic  activities  and  les.4  the  return  of  peace,  we  should  not  employed;  a  completely  fatuous  Po'* ;  badly  affected  during  Augu/7. 

_ _ _ _  upon  us  unannounced.  I  chance  than  usual  of  getting  any  at-  all  get  as  busy  as  possible  in  creat-  ic.v  though  at  the  time  it  was  judgtd  |  sgyg|.e  tropical  storm  which 

With  creater  power  concentrated  at  Ottawa  due  to  i  paid  to  what  he  may  say.  ing  the  wealth  that  the  war  years  politically  expedient  as  preferab.e  |  s„.ept  the  Island.  While  gross  reve- 

.3,00  a  year;  $1.75  for  ,  ,  w  •  .u  •  i  The  essential  thing  is  to  win  the  have  been  unable  to  provide,  and  to  to  civil  strife.  Nor  ts  it  a  solution  i  mie  increased  $1,510  or  t’.55fr  the 


I3y  Dr.  J.  P.  DAY, 

In  Address  to  the  AnniMl  Convention  of  the  Ontario,  Quebec,  and  Maritime  Divisio 
of  the  Kiwanis  International  at  Montreal,  22nd  Sept.,  1941. 


year;  $1.75  for 


In* th°  United' s,a[::‘$?To’'a  vea"  -  ^Yoo  War  there  is  apt  to  be  a  loosening  in  the  vigilance  ^  „,^y  go  on  year  by  year  improving  the  to  ask  the  State  to  run  industry ;  |  net  earnings  were  puired  down 

Foreign  Subscriptions,  $5.09  a  year;  $5.00  for  six  month*.  Of  provincial  and  municipal  authorities — a  “let  Gcorgc  :  maximum  effort  arc  what  matter,  standard  of  living  and  the  social  se-  a  government  cannot  run  all  Indus-'  .i-.b5'/c.  However,  returns  of  eight 


Phone,  Elgin  7204,  j  Pn‘.V  aiiovt 

LO.NDON,  ENG.:  95  Bishopsgate.  G.  C.  2.  Davies  «■  Co.,  ,  effort  blit 
Representatives.  aid  ill  tak 

Devoted  to  the  interests  of  the  investing  public  in  the 
belief  that  the  confidence  of  capital  ts  essential  to  the 
itability  of  finance,  the  prosperity  of  industry  and  the  nation  as: 


ADVERTISING  Rale  Cards  on  application  at  all  our  offices  or  do  it"  attitude.  This  is  a  most  dangerous  frame  of  and  considerations  of  economy  and  cunty  of  the  workers  and  the  gen-  tries  at  a  loss  any  more  man  a  pii-  ,  ‘ 

from  any  responsible  Advertising  Agency.  tj,,  bc.st  and  most  direct  way  that  the  ;  avoidauce  of  waste  arc  regarded,  eral  prosperity  of  the  country  until  vatc  whicrrotals  $563,025^%;d  the  n^^^^ 

CABLE  ADDRESS:  “rintimes*  ;  w.  u.  Code.  '  .  .  ,.*•  \  •  i.  i  *u  ^  cc  ^  rightly  or  HToncly.  as  rolativcly  too  ue  have  not  merely  regained  but  far  at  a  loss  by  taxing  the  profit  mak-  fienrpa  utnnH  ifi  iiif^hpr  nt 

HEAD  OFFICE,  Montreal.  LAncasier  3281.  All  Depart-  I  Ri'micpahtics  and  provmccs  Can  help  the  War  effort  IS.  u,ii,„pQrtant  to  bother  about.  .surpassed  previous  levels.  For  Pro-  ing  private  enterpri.ses.  but  a  policy  j281,4-15  than  last^vear 

ment*.  I  to  control  any  tendency  tow'ard  anything  but  ab.solute- >  rca.soii  1  have  preferred  'idence  has  given  iis  the  natural  ro-  that  supports  unsound  industries  at  j  '  , 

TORONTO  BUREAU;  226  Bay  btrert.  David  Jackson.  Business  ly  ncccssafv  expenditures.  Such  a  Vigilance  wlU  not'  („  sDO'ik'  about  what  wc  may  ox-  sources  to  do  this;  it  is  only  human  the  expense  of  sound  one.s  is  head- j  Pciimans  common  is  a  poor  stock 

Representative7  R  C.  Stark,  Editorial  Representative,  j  '  a„„vv  ‘the  diversion  of  more  money  to  the  war  j  peci  Wiwn.  after  a  Briti.<h  victorj.  r^allibility  that  tan  stop  it.  My  point,  ing  for  collapse  all  |  ‘radm-s  but  it  Is  rich  in  assets. 

Fhone,  Elgin  7204,  I  ,  .  ,  .  ,  ,,  -  ,  '  nouno  ..  hrn  wo  must  cpasp  howcvcr.  IS  that  this  Will  take  time,  ruptcy.  it  is  estimated  that  the  company  has 

LONDON,  ENG.:  93  Bishopsgate.  L.  C.  2.  Davies  «.  Co..  ,  effort  but  also  help  biiild  a  backlog  of  Work  that  may  I  '1.,^  ,-^.,"0  niHng  shorter  or  longer  according  to  our  *  46  |  psets  equal  to  about  $125  a  share. 

Representatives.  aid  ill  taking  lip  the  slack  at  war's  end.  I  r ‘ wir'cconoinv  wisdom  and  energies,  and  if,  at  the  It  is,  of  course,  equally  true  th.at  In  the  past  eight  years  (including 

“  The  Citizens'  Research  Institute  lists  the  ways  in  a  peace  cconomv*  and  cut  our  very  beginning,  people  are  going  to  Just  as  a  worker  should  not  '’ef'ise  j  avJraged  if  per^Lnun?^^^^^^  the 

„  municipalities  and  provinces  can  best  help  the  coats  according  to  our  cloth.  7fuse  to  do  their  part  because  they  t^o  work  unless  he  Kets  an  unduly  I  P  fnnufl  di!t- 

belief  that  the  confidence  of  capital  ts  es.sential  to  the  ^  ^  „  r  think  their  reward  inadequate,  we  high  wage,  neither  .should  any  class  i  dgnd  payments  of  4  v,  nn  tho  etneu- 

itability  of  finance,  the  prosperity  of  industry  and  the  nation  as:  \  on  may  remember  that  one  of  a  very  bad  time  in-  in  the  country.  'The  employing  class  j  n  jg  interesting  to  note  that  in^DII5 

development  of  our  resources.  1.  ('ontrolling  and.  if  possible,  reducing  taxation  <nc  peace  aims  cniinciateri  by  Mi-.  .j],  „f  -pake  wages  for  ex-  must  be  prepared  for  lower  profibs  the  company  earned  over  2(j'’c  on 

_ _  -  -  - - I  in  order  to  leave  in  the  pockets  of  citizens  Churchill  and  President  Roosevcit  a.s  one  example,  and  continue  to  perform  their  scr- !  the  common. 

MONTREAL.  F'RIDAY.  SEPT.  26,  1041  funds  which  may  be  u.scd  to  pay  federal  taxes  at  their  historic  meeting  us  to  y;,gcg  -vvill  be  nominally  vices  for  the  lower  reward.  If  a  |  ^ - 

_  _ _  ^  _  ..  . ;  or  to  buy  war  securities.  achieve  the  fullest  collaboraMon  be-  cash  and  prices  high,  or  low  business  is  making  high  profits,  it  ,  Earnings  of  International  Paper 

,  _  ^  I  oM  I  2.  Staying  out  of  the  bond  market  as  far  as  pos-  tween  all  nations  in  the  economic  lower  prices,  the  standard  of  should  expand  production  so  as  to !  Company  in  August  eclipsed  even 

Is  Ottawa  Ready  to  Get  Tough?  |  stble  in  order  to  give  right  of  way  to  the  Fed-  j  field  with  the  object  of  securing  for  pP  ,I^p  working  class  when  create  more  wealth  and  give  more  i  -’'''v 

CONSCRIPTION  for  military  service  and  much!  ‘'•'al  government  through  which  we  are  fin-  f returns  is  bound  for  a  time  employment  even  though  the  >n-;,„“nt„g  beginning  wutl,  Junt  mo?® 


development  of  our  resources. 

MONTREAL.  FRIDAY.  SEPT.  26,  1041 

Is  Ottawa  Ready  to  “Get  Tough?” 

CONSCRIPTION  for  military  service  and  much 
tighter  controls  on  consumer  goods,  particularly  on 
non-essentials,  appear  indicated  for  Canada  before  the 
end  of  this  year.  The  complacency  as  to  the  war  out¬ 
look  which  was  in  evidence  during  the  first  three 
months  of  the  Russo-German  campaign,  especially  to¬ 
wards  the  end  of  the  third  month  when  it  was  be¬ 
coming  increasingly  apparent  that  the  Nazi  schedule 
had  been  seriously  disrupted,  is  being  badly  shaken 
as  the  German  drive  into  the  Ckraine  gathers  impetus 
and  a  winter  campaign  on  the  Eastern  front  for  the 
Nazis  becomes  more  uncertain. 


1.  ('ontrolling  and.  if  possible,  reducing  taxation. 

I  in  order  to  leave  in  the  pockets  of  citizens 

funds  which  may  be  used  to  pay  federal  taxes 
or  to  buy  war  securities. 

I  2.  Staying  out  of  the  bond  market  as  far  as  pos- 
I  sible  in  order  to  give  right  of  way  to  the  Fed- 

j  eral  government  through  which  we  are  fin- 

i  ancing  and  conducting  national  defence. 

;  3.  Building  up  a  reserve  of  credit  by  reducing 

'  per  capita  debenture  debt, 

4.  Building  up  a  pool  of  necessary  public  work.s 
i  which  may  he  entered  upon  as  soon  as  hos- 
I  tilitie.s  cea.se. 

Planning  in  detail  such  necessary  public  work.s, 

!  so  that  they  may  be  begun  before  the  use  of  the 
j  term  unemployment  relief  gets  started,  with  all 

'  I  hat  this  implies  in  reduced  efficiency  and  in¬ 

creased  waste. 

Realization  ot  the  need.s  of  the  moment ,  pressing 
though  those  neetis  are,  need  not  close  our  eyes  to  | 


itli  Juiiu  mull 


heroes  fo  dwell  in.  The.se  arc  nobie 


sist  on  a  wace  out  of  iiroportion  to  expect  prewar  rates  of  interest,  nor  i  219.a15.  equivalent  to  $5.44  a  share 


aspirations  and  neither  you  bor  I  .selling  prices  of  their  product,  the  land  owner  high  rents.  The  lower  i  tlio  preferred  stock. 


'Iiave  any  quarrel  wiili  them.  We 
want  a  more  comfortable  and  secure 


Ihe  only  result  can  he  that  the  cm-  standard  of  living  should  be  equitab- 
ployers  will  have  to  reduce  produc-  ly  shared  by  all  during  the  period  of 


life  for  ourselves  and  especially  order  fo  get  a.  better  price  reconstruction. 


those  amongst  us  whose  comfort  and 
security  has  hitherto  been  least,  and  [ 
probably  we  shall  never  remain  con-  i 
tent  with  whatever  degree  of  com-  j 
fort  and  sccurilv  is  attained  but,  ' 


(o  be  able  to  afford  tlie  Iiigher  wage. 


(Continued  on  page  9) 


_ '  ...  ,  r>  .  _ ..problems  of  the  future.  Intelligent  consideration  now  ,  fort  and  seeurilv  is  attained  but,' 

e  imp  ica  ions  o  a  i  azi  \  ic  ory  in  i  nr  how  to  meet  probable  post-war  situations  slioiild  not !  t^hall  alwa%vs  lie  wanting  to  improve  | 

serious,  a  fact  that  is  lully  recognized  in  London.  |  '  ,  it  ! 

,  ,  u  1 J  *u  o  only  serve  toward  a  more  efficient  war  effort  but  also,  ...  u-  i 


EDITORIAL  FORUM 


Washington  and  Ottawa.  Even  should  the  Russians 


The  determination  to  achieve 


President  Mark  Workman's  an¬ 
nouncement  that  the  Dominion  Steel 
Corporation  will  call  in  and  pay  of*, 
out  of  revenue,  the  balance  of  its 
short  term  obligations,  consisting  of 
$3,400,000  5-yGar  Hffi  notes,  be¬ 
comes  all  the  more  remarkable 
when  consideration  is  given  to  the, 
financial  accomplishment  since  the 
war.  In  the  year  under  Mareh  31, 
1916,  eiirrent  liabilities  were  re- 


succecd^n  holding  out  for  the  winter,  the  earlv  out-  ^'onlnbiite  vitally  to  the  evolving  of  that  better  econ-  '  Barbarians  At  Work  The  Cape  Breton  Slowdown  |  fitclfm>riod\o '$'M66'’: 

look  providc.s  us  with  no  great  reason  for  .self-congra-  omy  for  which  .so  much  of  the  present  .struggle  as  ^  as.surcd  .security  for  our  fellow  ciii-  ,„e  What  they  (the  Cape  Breton  [  833^,?  the  clo;??  a'd^^ 

iMio.iL  in  iiitim-ite  oiitenme  of  fought.  zcns  IS  rightly  placed  as  one  of  the  oestapo  has  been  busy  destroying  niiners)  should  do,  instead  of  s  ow-  855.249.  In  the  same  period  the 

filiation  or  over-ionfidence  in  the  ultimate  outcome  1  t  j  _ _ _  1  foremost  of  our  peace  aims  but  there  i,ooks  Last  summer  thev  started  ing-down  production  is  to  abide  current  and  working  assets  increas- 

thc  war.  All  indications  point  to  a  long  and  destruc-  _  _  ,  n/  -r-  i “•  danger  in  its  reiteration  unless  raiding  Ihe  bookshops,  newsstands  lionesfly  by  the  agreement  signed  by  j  |823,215.  At  .Marcli  31.  1915, 

live  conflict  being  still  ahead  of  us.  The  .sooner  wo  Maintaining  GoOCl-WlII  In  War-IuTie  :  we  are  constantly  reminding  our-  and  libraries  of  Pari.s.  They  are  the  union  on  their  behalf,  wait  until  the  proportion  of  working  assets  to 
are  nrerared  tor  it  accordingly  the  bettei-  on  all  G.N'K  of  the  prune  eoneerus  of  many  Harried  busi- ‘  selves  that  these  much  desired  ends  still  at  it-  Alsace  and  Lorraine  j  heir  o\c  n  cons  iiiiona  line  comes  ^  current  liabilities  was  about  two  to 
are  prepaiea  lor  u,  accoiciiiigiy,  cue  umti  '  ^  ■  1  cannot  be  achieved  (luieklv  easilv  have  had  fo  endure  book  “purges.  to  elect  now  otticei.s  to  tlie  union,  one;  at  March  31,  1 9 1 6.  the  propor- 

(ounts:  and  there  are  .straws  in  the  wind  which  point  ,  nc.ss  organizations  these  clay.-i  is  how  bo.st  to  maintain  ,  Vi,"  hmh' «inr.^^;e  Bo  have  the  Netherlands,  and  this  and  when  the  present  agreements  |  tion  was  rwir  to  one. 

to  the  fact  that  Ottawa  is  now  getting  ready  to  “act 
tough." 


There  should  be  little  complaint  from  the  people  if  Great  War  many  Imsincss  men  .a.ssumed  the  short  view  !  ter  a  British  victory,  there  will  he  objectionable  from  the  Nazi  stand-  mediate  past.  If  they  are  not  p 
and  When  Ottawa  docs  embark  on  an  all-out  program,:^.,  with  w.r  business  choking  their  p..„ts  allowed  «P-U.ion_amon^  point^bas  been  forced^  out  ^of  J. 


expire  negotiate  new  ones  under  the 
same  conciliation  arrangement  as 
that  which  has  operated  in  the  im¬ 
mediate  past.  If  they  are  not  pre¬ 
pared  to  do  this,  the  government 


SCRAP  BOOK 


Service  With  a  Smile 


We  in  this  country  have  been  given  ample  opportunity  their  peace-time  connections  to  deteriorate.  After  the  ^  fighting  forces  after  a  long  per-  concerning  Naziisni  in'  partieiilar  drastic  line  'The  state  has  re- j  Service  With  a  Smile 

lo  adjust  ounselves  voluntarily  and  those  who  have  ,  peace,  however,  came  a  rude  awakening,  .something  iod  of  discomfort  and  danger  and  and  totalitarian  government  in  gen-  ff ,  _ _ 

not  taken  advantage  of  the  opportunity  have  only  ,  that  alert  business  leaders  want  to  protect  them.sclvcs  ,  ab.senec  from  home  will  dose  ve  me  ,  deluing  ?v|lh  mibi'ects  should  be  used  sparingly  and  a.s  a!  Calif.,  .service  station,  a  motorist 

theni.selves  to  blame  should  changes  during  the  next  |  against  this  time  although  they  currently  are  unable  ''p  '7"’-  i  police  does  not  want  aired  for  resori.  but  used  they  must  bo  if  -  asked  for  10  gallons  of  gas.  Three 

f«v  come ,  ,.i,ocK  to  Th.  pcopi.  o, .» s„vo  peep-,™,-  nuspmpr.  In  .1,0  nnnai  „,„■ jj-  linbri^tS:  “ 

Great  Britain  have  by  now  become  inured  to  re.stric- '  ner.  I  may  have  been  by  the  constant  |  .lom-nal.  be  behind  the  action.  Noth-  tires  and  water,  etc.  The  driver 

tions  controls  and  interference  with  personal  liberties  I  On  this  subject  Richard  P.  Dodds,  president  of  the  ;  stress  on  the  (loacc  aim  of  improved  i  -  ing  has  appeared  to  suggest  that  the  paid  his  bill  and  drove  off. 

such  as  we  in  Canada  probably  may  never  have  to;  National  Industrial  Advertisers  A.s.sociation.  ^^dc  ,  ^onduioms.^  Noi^^  ^  ‘  Eric— Or  Little  by  Little  mentwliiclithisgroupofmenrefu.se  and  asked:  “Did  any  of  you  put  gas 

labour  under;  this  in  view  of  the  fact  that  the  United  .some  interesting  remarks  at  the  Association’s  confer-  i  i„^uslrics  or  in  war  adminis-  The  step  by  step  progress  of  the  io  recognize  were  not  just  and  fair;  in  my  car'?’’  The  three  attendants 

Kingdom  is  more  directly  threatened  by  the  enemy  i  cnee  in  Toronto  last  week.  Mr.  Dodds  pointed  out  that  j  ,,mivc  serrices  find  it  easy  m  pica;.  |  ■nited  State^  toward  hundi“e?Ls  a?,Ttl,oSL^?l^}  m  Sdy  ‘  ha'^l.-^N’Jw'^JS  ^ 

and  the  people,  therefore,  arc  more  ready  to  make  '  present-day  events  arc  clearly  showing  the  necessity  i  nnt  lo  drop  back  m  a  standard  of  has  been  one  of  the  g^^^^  women  who  have  not  even  such  in-  - 

personal  sacrifices  and  accept  personal  responsibilities,  for  a  nation  preparing  against  the  uncertain  future.!]'''"^  ohual  to  what  they  „f'  i,„,nan  history.  '^Tho  •strunients  at  hand  with  which  to  fsJot  Happy  About  It 

The  time  -secm.s  to  have  come,  however,  when  Cana- i  The  question  is  then  asked,  if  the  principle  of  pre- j  dmma  has  enper^Un^Toyan^'an'd^siVe^  ,  Amusing  incidents  are  reported 

dians  must  recognize  the  possibility  of  their  own  conn-  paredne.ss  agamst  the  uncertain  future  is  sound  for  a  j  [.y,,.  thp  mipleasant  fact  is  — and  volt.  The  I’rcsident  has  as  well  "’f’  neces.sary  civilian  sacrifices  (o .  ^ o'l'  ''’hm e 

try  being  directly  threatened.  i  nation  why  should  not  the  same  principle  be  sound  ,  we  had  bettor  face  it  and  brace  our-  been  the  loading  man  in  the  pro-j"’***"-  discontented  I  alia. ®The  prize  on"''!?!  riic  *Edito?-'s 

Canada  has  already  gone  far  in  conscription  cf  |  for  our  t.vpical  business  concern  ?  !  selves  for  tlic  experienc-e  that  in  |  duetion  which  is  now  ‘*hP>'oaching  ;  ^  j.  |  opinion,  came  from  the  Peace  Bridge 

wealth  through  income  and  profit  taxes,  war  loans  and  j  In  the  depression  years  many  companies  were  faced  |  ^v^^^m^The'  Man(i;i?d'’’of  ?h1n??''is  |  ^■'■'Sl?ts"’know  their  ®busin?ss  ‘they:  !'i's  mnhcii  {heir  deliberate  ''annior- i  Krio  ^whe^  offi- 

sales  of  savings  certificates.  By  imposition  of  controls  with  cither  releasing  their  engineers  from  the  payroll  bound  for  a  limc  to' be  lowered.  Tow-  "O"'  "f  {.'^P  \V hi idpeg'^Fivr  Press.  ■  entering  by  automobile  as  to 

and  priorities,  fairly  effective  conscription  of  materials  ;  or  retaining  them  to  develop  better  products  as  a  de-  ered  even  helow  what  it  luul  been  '  _ !-!-!!-  wliether  he  was  coming  to  Canada 

has  also  been  achieved  and  will  be  further  .strength- j  fense  measure  against  competition  when  business  came  'before  the  war.  The  explanation  us  |  ^^.ju  li^eiy  see  to  it  that  this  is  Our  Leaders  Have  Learned  I  “Hea'vens  no;  I'ni  coinin'-  to^visit 
cned  by  new  controls  and  restrictions  that  are  like  l.v  I  back  into  action.  Those  companies  that  chose  the  lat- : rcsnlt.s  inescapable.  ,  uono.  If  the  step  by  step  process  -pbg  sp.sfjion  of  the  Canadian  i  the  wife’s  folks!” — National  ltev«> 


had  before  the 


.\musing  incidents  are  reported 


to  be  imposed  within  the  next  month  or  two.  Con-  ter  alternative  found  it  resulted  in  a  program  of  prod- j  piod.Ve^'iv  J;a.sr"hc"crinia?f%vd!en  H  i?%ercl/ed^J 

scription  of  man-power  has  not  yet  been  re.sorted  to,  net  development  that  materially  .strengthened  their  ;  power  of  the  nation  is  diverted  into  will  not  lie  of  the  grand  and  smash- 
however,  and  voluntary  enlistments,  especially  during  competitive  position  when  markets  revived.  There  were  j  the  maniifaeture  of  war  materials  ing  type  which  can  occur  within  the 
the  past  few  months,  have  been  definitely  discoura,ging.  no  immediate  financial  returns  from  this  policy  but  !  ^ 

Premier  King  did  not  fly  fo  England  recently  just  management  was  preparing  for  an  uncertain  fi'riire.  :  'vholc. — Kingston  Wiiig-Stan- 

to  sec  what  Churchill  looked  like  in  the  flesh  or  to  |  The  future  is  now  .similarly  uncertain  and  in  this  con- ;  that,  it  miglit  hav  e  created,  arc  not  _  _  well 

survey  the  effects  of  the  blitz  in  Groat  Britain.  But  |  ncction  there  is  a  direct  analogy  between  the  ciigin-  there.  .Nothing  that  any  government  -p.  i  p  •  wa?'* 

to  date,  we  have  had  little  indication  of  what  qiies- ;  coring  department  of  the  depression  vears  and  the  ad- i  iPRi^hiiion  or  agitation  can  do,  ®  assing 

=  A.-Sor.  ^,-0,.  or,, I  „V,ot  ,lo  i  ,.o..H  =  ir,rr  , !  orro -t  m  or,  t  oC  ^  A.  allCI'  tllC  faCt  that  thO  gOOds  W  1 1  I  Onl.V  0110  WCCk  Of  yeptCmbCr  now  I  p,.  „ 


/-s  I  I  II  I  1  I  for  pleasure.  The  man  replied: 

Our  Leaders  Have  Learned  j  "Heavens  no;  I'm  coming  to  visit 
The  next  session  of  the  Canadian  |  the  wife’s  folks!” — National  ltev«> 
parliament  which  will  convene  on  mie  l{eview. 


November  2.  should  bo  a  memorable  i 
one.  It  will  have  to  consider  great  I 


Only  Opportunity 


must  fori  'f  they  want  to  take  advan- 


tions  were  discussed  when  he  was  over  and  what  de-  :  vertising  department  of  today.  ‘  j  .u  I  •  ,  .u  I  re,,, nn,i  opposition  and  several  o, ,  t 

"  '  I  not  be  there,  and  that  us  why  the  |  i^Piuains,  and  taxiia.vers  are  remind-  iijs  colleagues  all  will  have  seen  the'^  '®  orcne.stia,  l  play  in  a  quartet 

cisions  may  have  been  reached.  It  seems  fairly  cer-  |  Busines.s  has  a  good  deal  of  explaining  to  do  to  it.s  |  general  standard  of  living  must  for  I  'f  "'ant  to  take  advan-  f,yces  of  devastation  on  Britisl  '  . '  . . . . 

tain  that,  when  the  time  comes  for  him  to  act  on  tho  i  customers  these  days  about  changes  in  prices,  diffi-  !  a  time,  and  until  the  leeway  has  been  |  i' 7’"  cities  which  resulted  from  the  ruth 

decisions  made,  there  will  be  much  less  reason  for  the  cultics  in  delivering  and  manifold  other  problems  i reduced  for  everyone.  !  nTomhly' in*stalinenfs”?nstoad^**of  in  ith'^tliHi^own 

complaints  heard  from  .so  many  directions  that  Can- created  hy  the  present  emergency.  Through  adver- o'r^’Vn  '  r’^  ‘l""'’  -'lardi  (lie  The  niVu'ks??t^thrfuVv  of'thq\'yr^^^^ 

ada  “is  not  yet  in  the  war.  "  ,  tising  this  task  can  be  performed  as  one  neco.ssary  !  i;„„„Hii;.tc  period  -  after  ‘peril, Tps  'The^M•?!ceL".^is  simple.  The  s”Batron?'’55d{ri?rolG  who  havo"ha"c 

—  !  for  'he  maintenance  of  good-will.  Even  though  deli- |  Koine  short  spending  .spree  -  -  of  a  taxi.ayer  cannot  know  exactly  what  Hose  relalion.s’  with  the  epocha 

A  Pai-mor  I  n/sL-c  niif  Wkoat  PcklJi-v  ^'Rrics  Can  not  be  made  to  ordinary  customers,  for  a  I  lowered  standard  of  living  for  us  all  his  19  11  income  will  he  nnlil  the  struggle  in  which  Britain  has  beer 

A  rarnier  Looks  at  Uur  Wheat  1  Olicy  romnanv  to  ouli  in  its  nHvnrtisino-  home  unri  -io-no,-^  ''  heeanse  I  fear  it  win  eome  as  a  hit- i  >ear  ends._  But  Jie  nierely  works  opgaged  for  more  than  two  years 


many  of  his  ministers  and  the  lead- 1  ,,  .*  f'’  ®  i  )'.^*’lied 

er  of  Ihe  opposition  and  several  of  j  musician.  Besides  iilayiiig  in 


races  of  devastation  on  n.  iti.sh  j  “"‘I  perform  on  the 

ities  which  resulted  from  the  nith-!  ,  ,  o,,  •  j 

■ss  horn  bines  of  fhe  Hons  Thov  i  .  "'hen  do  vou  sleep?  inquired 


was  the 

Monitor. 


THE  WHEAT  POLICY  being  followed  in  this  coun-  '  i-  u,  ,  i  u  .r  ,  , 

.  .  “  keeping  its  products  in  the  light  would  be  a  fatal 


ter  disapiioiniment  and  a  .shock  lo 
many  people  who  will  deserve  bof- 


stniggle  in  which  Britain  has  been 
engaged  for  more  than  two  years.  | 
Parliamentarians  so  equipped  and  I 


Priority  Blues 


•k  l<3  j  *!*,'!  .‘’*!  hiK  I  *’‘'''hamentarians  so  equipped  aiui  |  "'rhoiigh  you. 

try  is  described  as  “stupid"  bv  a  farmer  reader  of  ;  •  ‘..U!  ™,.‘  i,.  ^  .u  i  Y  ,» opie  «iio  wm  ueserve  hot- i  J"  f  “"'j.  ijg  .'"Ts  oTip^weVrih  ?jf  ^  "''7''i  ‘hough!  vie-  for  the  nioiitli,°  or  maybe  two.  we 

f  mistake.  Thus  is  the  method  by  which  markets  can  |  ter  thing.s  and  perhaps  expet  i.  vie-  '"O""*  oi  "is  (o,.y  fo,-  ji,,,  cause  of  freedom,  i  can't  licln  it  -plea.se  do 

7 /ic  iimr.s  who  writes  from  one  of  the  rural  competitive  po.sitions  maintained,  'or.v  to  bring  them.  And  I  foar  al.s,,  !  ;  ,To  nt  e,  '>r  <<>  confer  together  |  uuior's  learce  and  steel 

communities  on  Montreal  Island.  He  contends  that  the  fm.ancial  rcB.rns  ..r.  !  'hat  niuscnipulous  or  ignorant  I  ‘‘j,,  ''"f  iu-^K-wv^a?  i  Hi’ thmJ  " 


All  together:  “Keep  your  temper. 
:entle  sir,’’  writes  tlie  inanufacturer. 
‘Though  your  goods  aro  overdue 


communities  on  Montreal  Island.  He  contends  that  the 
price  of  wheat  is  being  held  at  so  high  a  level  th'd 
foreigners  cannot  afford  to  buy  it.  so  they  eat  rye 
and  corn  instead  of  wheal  bread:  similarly  in  the 
southern  United  States  millions  of  people  cannot  af¬ 
ford  wheat  flour.  The  communication  continues: 

Every  gr.ain  elevator,  car  and  barn  in  this  enun- 
1  ry  is  bursting  full  of  wheal  from  last  year  and 
from  ihe  year  before  that;  and,  this  year's  crop  i.: 
being  hat  vested! 

In  Canada,  all  the  western  grain  men  can  think 
to  do  about  the  mess  they've  got  themselves  into 
is.  raise  the  price  of  wheat  again  and  again  and 
paj'  western  farmers  to  grow  less  of  it! 

They  are  well-organized.  They  vote  solid  and 
they’ve  frightened  the  government  into  doing  just 
that  stupidity. 

It  i.s  stupid.  Wheat  ought  to  be  sold  for  what 
the  people  who  want  it  can  pay  for  it.  North 
America  grows  good  grain.  If  it  was  priced  riglit. 
the  world  would  take  the  whole  of  each  year's 
crop  and  ask  for  more.  The  prices  would  rise  by 
themselves. 


ideasc  don’t  swear, 
and  steel  is  rare; 


The  nc.ar-tcrm  financial  returns  may  be  small,  per-  ,  ,  ,  , 

'  ,•  -u,  ,  ,  r  ■  .  A  'people  may  try  and  persuade  their 

haps  negligible,  but  far-sighted  management  recog- j  citizens  that  this  lowered 

I  nizes  the  formulation  of  a  .sound  long-term  policy  to  |  standard  of  living  i.s  not  the  natiir:,! 

be  a  primary  business  necessity.  I  result  of  the  absence  of  wcaltli  luir 

_  '  a  dirty  trick  played  on  ihcni  liy  some 

— — — —  J  selfish  group  having  imlitical  or 

Curt  Comments  on  Current  Events  ;BmTwlmn’?^"AshH^'m^^  ha'i'- 

- - - - mony  and  hard  work,  wc  may  "ci 

If  Minister  of  Labour  JMcLarty  takes  time  out  to  handicapped  hy  acrimony  and  dis- 
rcsl  his  nerves  it  is  comprehensible;  for  labour  just  • 

now  is  not  unlike  a  balky  horse  on  a  lonely  road  miles  ^  ~~~ 

from  anvwherc.  ^  «  i 


Curt  Comments  on  Current  Events 


fir.st.  iii;  lalnient  must  he  paid  before 
Setiteml'.rr  30  if  th(i  taxpayer  wishes 
to  cnioy  the  advanluge  of  Ihe  in¬ 
stalment  plan. 

This  i.s  obligatory  to  the  whole 


as  lo  proper  results  now  that  lead-|„px(.  Keep  on  ho|)ing.  don't  suv 
ers  on  both  sides  of  Ihe  house  luiveifjic;  we  ll  fill  voiir  order  hve  ami 

had  their  mental  and  spiritual  hnri-  hye.’’ _ Roviil  News. 

zons  widened  by  actual  cont.act  with  ’  '  ■  ' _ 


some  of  the  verities  of  the  world 


.“cheme  -  and  time  is  swiftly  pass- 1  catacivsm.  —  Fort  IVilliain  Tiiiies- 
ing!—  Halilax  Herald.  )  ,i„„,.nal. 


One  thing  that  indicates  that  too  many  do  not  rea¬ 
lize  fhe  seriousness  of  the  task  of  winniner  the  war 

the  people  w  ho  want  it  can  pay  for  it.  North  '‘‘afl'nf'ss  >"  'I'-kcuss  the  problems  which  may  ove,-  the  past  month  two  stocks |  Reports  of  additional  financing  in- 1  European  countries.  and  their|l)er  that  most  of  oiir  former  W'or- 

America  grows  good  grain.  If  it  was  priced  right.  '*3^^’'’  ‘"'‘^ced  after  the  war.  Pave  given  their  holders  the  benefit  dicated  increased  confidence  in  chances  of  getting  back  quickly  inloj  '''cs  concerned  things  that  did  not 

the  world  would  take  the  whole  of  each  year’s  I  V-  :{■  *  -  of  substantial  an-  what  iniirhf  turn  out  to  he  a  hneo  '•'«  United  States'  market  after  ''V'"  ’  •''‘“m'' 

""  K.V,,,n.AC..NO  , On,.  .Inv,.,,;;,:;;,',.  D,,,T,,!,  Z  Uf,  J?;,,'?  So.,  U.'rn.S'ivon'i,;’ '  S'-  "-"'''  -od 

TV,  ♦  1  Au  ,  Srtind  shape.  With  further  economies  would  it  not,  \i)\ wcks  them  was  Malarlic  stock  more  than  dnnhlerf  in  A-ai,.n  tiiinin..,  o\ei  tiif-  gcnce. — Rays  of  Sunshine. 

These  arguments  in  regard  to  the  economic  weak-  u,  f  .u  u  ,  a-  .u  .  i  Al)\  .\.N(  LS  inem  was.Maiariic  stock  more  than  doubled  in  \dliie,  fement  inachiiies  to  the  handling  of  I  _ 

nesses  of  our  wheat  policy  are  similar  to  those  which  ’  ^  burden  for  the  taxpayer  and  ^  Coldfields.  usually  going  from  around  90  cents  to  Hose  the  pulp  products,  and  allowing  Conseauences  of  the  War 

.  ,  V  ‘,1^  ”  ^  yet  preserve  their  .symmetry?  ;  recognizc'd  as  a  Nesbitt.  Thomson  to  $2.  The  Company  Is  controlled  other  machines  to  increase  their  C-onsequences  ot  the  War 

naxe  been  previously  advanced  by  Ihe  hinaiicinl  „  ^  ^  |  undertaking.  On  this  account  it  is  by  a  well  known  Toronto  group,  but  output  of  newsprint.  Canadian  Contrary  to  common  e.vpccctations. 

Times.  Our  wheat  economy  was  up.sct  m  the  firs!  :  -p^c  deluge  of  current  talk  on  post-war  plans  m- ' ^  ''fhorts  that  much  of  the  companies  are  being  deluged  'vith  i dmnoci-atic^’”?'^^^^^^^ 

place  by  the  post-war  cflorts  of  organizations  of  elines  one  to  forget  the  fact  that  the  war  is  still  far  'T?  Toronto  market,  new  linanring  is  likH.v  tyome  from  requisition.s  from  different  Amer-jder  the  stress  aiid  imT>ctiis  of’ war 

wheat  growers  lo  obtain  abncarrnal  prices  in  c.xport  r-,.,™  uo;-,,  --i-  *  tu-  c-  »  u  cf  ."I'"'''  iisuallj  gnes  more  attention  an  .Xmcuican  company  that  makes  a  lean  manufacturers  of  various  pro- ,  the  (lace  to  reform  has  ((uickened. 

CA-K-.-.  „rr„..A..  r..;,..,  . ‘  ‘  tumgs  tirst.  though  a  mol ,0  to  mining  issues.  repoiTcal  a  very  praHice  of  being  closely  connected  ducts,  but  most  of  them  find  they;  The  onnortunitv  for  individual  on- 


Inside  Stories  of  the  Street 


Why  Worry 

■Worry,  so  common  to  all  of  u.s. 
is  based  upon  an  uncertainty  of  the 
future.  We  fear  that  our  employ¬ 
ment  may  not  be  sure,  that  an  ac¬ 
cident  may  happen  while  we  are 
traveling,  that  our  health  will  nrft 
continue,  or  that  we  shall  be  un¬ 
able  to  solve  a  present  problem.  Ap- 


1!!!^aaZ  ??:,«':N<’0CKAG1NG  preHation.  one  of  development.  During  the  move  thelJjT;  over'iiL  ' 


gcnce. — Rays  of  Sunshine. 


Consequences  of  the  War 

Contrary  to  common  expectations. 


markets.  When  these  efforts  failed,  the  pools,  with  ,  German  origin,  still  makes  .sound  .sense, 
their  .strong  political  backing,  got  the  support  of  Wes-  i 


their  .strong  political  backing,  got  the  support  of  Wes-  i 

tern  provincial  governments  which,  in  turn,  fell  back  i  Germans  arc  propounding  this  conundrum  among  ' advance  the  stock  cidcntally  the  activity  in  the  two  tomers.  i  democracy  ha?‘‘''BSed‘‘‘'ii?olf 

on  the  Federal  treasury  when  the  strain  bccani''  too  !  le  li  ,,  ,,  u?  ,  ,  ^  a  !"cnt  a  Ihe  way  from  around  S,  issues  gave  other  groups  a  favour-  -  ' ‘‘r,  ""'"'7° 

great.  thenuselvcs:  If  Hitler.  Goebbels  and  Goering  went  up  ^  ,,,3,,^  ,«  as  high  as  $2.95.  able  chance  to  move  .some  of  their  Local  brokers  welcomed  the  in- , 

The  present  terrific  surolus  has  been  ruled  iin  ’a-  '  ^  ^  together  and  the  plane  crashed,  who  would  (  ndp,-  ,1,,,  market  conditions  that  I'avoiirite  mining  stock.s  lo  consider-  crease  in  the  dividend  on  Bathurst  i  all  kinds  and  descriptions  have 

'  .  p  .  a.  Dccn  piiu  1  up  Ol  1  be  saved  .  The  answer  i.s,  the  German  people  of  course.  :  have  prevailed  such  gains  and  ac-  ably  higher  levels.  Power  &  Paper  1  shaken  down  together  to  serve  a 

cause  European  countries  have  been  endeavouring  '  ^  »  1  livitv  were  regarded  as  remarkable.  -  .AN  E.V.X.MPLK  TO  "A"  stock.  The  j  common  cause.  The  need  for  coiu- 


V-  !f.  If. 

Germans  arc  propounding  this  conundrum  among 


to  mining  issues,  reported  a  very  practice  of  being  closely  connected  ducts,  but  most  of  them  find  they;  The  opportunity  for  individual  cn- 

[  much  larger  turnover  in  tlie  stock  with  most  of  tlie  larger  iron  ore  have  all  they  can  do  in  looking  I  terprise  in  coilcciive  service  ha.s 

than  did  the  Curb  market  in  .Mont-  developments  on  this  continent.  In-  after  the  requirements  pf  old  cus- 1  sharpened  the  public  conscience  and 

real.  On  the  advance  the  slock  cidcntally  the  activity  in  the  two  tomers.  j  stiniulatod  government  action  and 

wf  iit  all  Ihe  way  from  around  87  issues  gave  other  groups  a  favour-  - -  democracy  has  lulfilled^  h**^hPon 

cents  a  share  to  as  high  as  $2.;i5.  able  chance  to  move  some  of  their  Local  brokers  welcomed  the  -  .?hakp„",‘}p’'an(l  me?®  and' men  of 


livitv  were  regarded  as  remarkable. 


LXN  E.V.X.MPLK  TO  "A"  stock.  The  |  conuiioii  cause.  The  need  for  coiu- 


(morc  recently)  been  paid  to  reduce  their  acreages  !  all, 

and  not  to  grow  wheat.  And  now  the  suggestion  ha.s  | 

been  heard  in  the  grain  trade  that,  in  order  lo  sell  I  The  sa 


.'Specialty  of  iuuuiling  large  blocks  PRODIT "Tt;  companies  in  Can-  dividend-paying  category  and  has ;  the  manifold  welfare  and  entertain- 

of  mining  stock.s,  had  been  in  tlie  ada.  .Most  of  tlieni  been  paying  at  the  rate  of  $1.  a  inent  sclieines  for  factory  workers 

market  to  gather  togetlier  a  big  have  to  do  with  tlie  more  favourable  |  year.  This  year,  with  the  increase,  i  "nd  *ur  troops,  the  interchanges 


the  wheat  at  nri^  Mock  of  th;  issue  for  its  portfolio,  market  that  has  sprung  up  in ‘  the  it  ‘  will  pay  $1.25.  Brokers  had  ;  evacuation,  the  establishment 

the  wheat  at  prices  whch  will  not  entail  a  further  loss,  :  especially  when  applied  to  Montreal's  City  Fathers.  There  were  definite  signs  of  special  fnited  States  for  many  grades  of  figured  that  there  would  Pi'obably  |  TP 

manufactureis  and  industrial  workers  should  be  pre-  ^  One  member  of  the  Council  apparently  believes  in  it.  accuimilation,  hut  on  tlie  otlier  hand  pulp.  .\ccoiding  to  the  stories!  have  been  two  or  tlire*)  oilier  Can-|  .(‘mj  uiatpinity  homes  have  together 

pared  to  see  the  government  reduce  import  duties  on  ;  tip  js  suggesting  a  prize  for  atteiuianee  at  Council  ri'iT"  ha<l  lo  he  just  as  miieli  stock  Cana,li;in  eumpanies  can  iiiaiie  a|a(iian  companies  tliat  would  likely  j  cieated  an  imi, roved  pallerii  of  life 

foreign  manufactured  goods  in  order  lo  iirovide  those  nieetin^-.s  sold  as  was  piirHiased.  'I'his  in  iiirii  niiiHi  greater  luofit  out  of  them  j  liave  made  distributions  to  sliare-|in  wliicli  a  greuler  luiniher  of 

exporting  counlrie.s  with  a  supply  of  dollar.s  with  ”  v  u  y  v  enable, 1  Imndreds  of  liolders  to  ituin  out  of  newsiu  int.  it  is  re- j  holders  well  aliead  of  Batliurst.  i  benefits  are  made  available  to  a 

.....  V,,  .1  I  1  ,  '*  make  an  attractive  profit  on  ilieir  imrted  tliaf  Inlei  national  I’aper  I  Included  among  them  were  Fraser  i  Sweater  number  ot  peojile.  Tlie  na- 

which  to  purcha.se  the  piled-up  surplus.  All  ot  which-  When  we  find  manufacturers,  farmers  and  ether  :  iioldings,  a  development  that  many  Com|,any  lias  already  henefitted  to !  and  I'rice  Bros.,  but  so  far  they  ,  sJ"*‘’«-out  may  not  yet  have 

causes  our  correspondent  to  exclaim:  producers  offering  to  supply  goods  or  products  (or  co-  holders  of  mining  stocks  luid  lieen  a  consideralile  extent  hy  invading!  liave  failed  to  follow  tlie  leadersliip  |  Tide 

“But,  why  should  wheat  growers  do  anything  about  operating  to  do  so)  at  lower  -rather  than  higlier  ■ooking  for  over  a  vei-y  long  pei  iod.  tlie  new  field,  and  now  many  Can- i  set  by  Batliurst.  Even  witlioiit  any  I  _7L _ ^ _ ! _ ^ _ L, 


nil  111  her  of 


i-naldci  liiindri'ds  of  holders  to  itian  out  of  iiews[,rint.  it  is  re- i  holders  well  ahead  of  Batliurst.  i  benefits  are  made  available  to  a 
make  an  attractive  profit  on  iliHr  iiorted  that  Inlei national  I’aper  I  Included  among  them  were  Fraser  i  Sweater  number  ot  peojile.  The  na- 


which  to  purcha.se  the  piled-up  surplus.  All  ot  which-  When  we  find  manufacturers,  farmers  and  ether  :  iioldings,  a  development  that  many  Company  has  already  henefitted  to !  and  I'rice  Bros.,  but  so  far  they  , ."‘*T 

causes  our  correspondent  to  exclaim:  producers  offering  to  supply  goods  or  products  (or  co-  holders  of  mining  stocks  had  been  a  considerable  extent  hy  invading!  liave  failed  to  follow  the  leadership!  he''un''  -''rini^'inul’  Ti'le 

“But,  why  .should  wheat  growers  do  anything  about  operating  to  do  so)  at  lower -rather  than  higher  ■ooking  for  over  a  vei-y  long  peiiod.  I  the  new  field,  and  now  many  Can- i  set  by  Batliurst.  Even  without  any!  _7L _ ^ _ ! _ ^ _ L, 

it*  They’re  sitting  pretty.  Then/  get  theirs;  and  |'■c|prices  because  of  national  war  needs  then  we  w.ll  be  Th,.  other  slock  to  give  a  good  ac- 1  adian  companies  find  they  can  fol- j  payment  both  Fraser  and  I’riceiTh.  Fi,...nci,.i  t  ,w.,  i,  p.,bi..she<i  6W 
•w...  /...vw  it  th^„,  ^11  II.  .1  I  ■  .  coiinl  of  itself  was  .steep  Roek.ilow  111,'  lead.  In  reeeni  inonihs  iiios  stocks  have  held  pielty  close;  Craig  birect  \t<si.  Moiurertl,  by  t  k, 

pay  taxC'S  fo  ftanri  if  fo  fnew.  vi/(  fhr  rf.xf  ftf  us  ih'U  nrrrj  l>o  no  fiirthor  fo;ir  in  .  .  .  *  *  i  .  j  $  $  *t  '  *  .  i  ■  $  *  i  ■  $  i«  *1  *  i  i  Moiit)o.«i  iin.iiHi.d  n,  ■ 

^  ^  '  /  lonvin  i  int  i  o.  ui  lunrnr  H.ir  d.s  in  ^  ro!iir(>Sf4n  iron  nm  i>rf»poi!  \  I  huh*  i  lict'ii  ;;iv(‘n  lo  IhrMio  iMo  |rvf>l  ;u  \v)ii(!h  J.JatiMrr^l  has  m.i  h  mi  . 

••  *  * . .  T  .....  t  .  ►  .  ,  ,  (.onip^ny.  Lmulcu.  Monlrcdl.  becreUry, 

1  A-  L.  Ihumas. 


tfhose  tOaies;  th^af  *'aU'*  incfridc3  uj  Ea^Uni  farmc»o*  Ih^  uutcome 


( lu  the  diolrict  west  of  F(?rt  VN'iiliaiii  i  conilitiijua  of  pulp  coiiipaniea  iu  1  bceu  eellius- 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  26,  1941 


EXPERIENCE  THAT  IS  OFTEN  HELPFUL 


Ogilvie  Flour  Preferred 

0«tM  j/<5w.  rer'immeiiff  thm  pr^- 
f/»,-regt  !>torh  nf  Opth'ie  Flour  M>ll? 

(j<t  a  good,  aa.fr  mvostvieutf  T  aiu 
looking  for  ,’ionietl'ing  that  will  girt' 
nij'.  d  return  of  about  4*i  per  rout 
without  involving  aug  groat  r>.ik. 

Could-  gou  plaro  tliLi  etock  t*»  that 
(lodi  f — P  T.Y.,  Winnipeg 

Opllvle  Flour  MIIIb  ~ ''r  rumula- 
tlve  pr<rferrpd,  quolrd  a*.  152. .S,S, 

rurrently  provider,  a  yield  to  tlin 
purchaser  of  laround  4 per  cent 
ard  appears  to  measure  up  to  the 
Investment  .standard  required  by 
you.  Company  is  the  oldp,st  and 
most  powerful  operator  in  the  flour 
milling  indu.sfry  in  Canada,  original 
rompany  having  been  founded  1  10 
years  ago.  In  1501.  Dividends  on 
the  present  preferred  stork  have 

been  paid  without  interruption  since.  ,  .  ,  , 

1902.  Kor  the  past  23  vears,  since  relatively  thin,  only  49  shares 
191R,  net  earnings  of  Ogilvie  Hour  ' ']"yj"S^been  traded  jn 
Mills  have  averaged  $49  a  share  on 


JNQUIRIEF  from  subsorihern 
tu  regard,  to  their  invest¬ 
ments  and  problems  are  invit¬ 
ed.  An-sivers  are  based  upon 
information  iihirh  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and.  unprejudiced, 
but  begond.  the  exercise  of 
care,  in  securing  such,  infor¬ 
mation,  THE  FINANCIAL 
TIMES  cannot  assume  respon- 
eibilitg. 

Inquiries  mu,st  bear  the  sig¬ 
nature  and  add-ress  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public,  interest  will  be  pub¬ 
lished.  Stamped,  addressed  en¬ 
velope  or  postage  should  ac¬ 
company  all  inquiries. 


date. 


Issue  is  worthy  of  considera 
.he‘20.000  sharerof  prefeWed" stock  I  V""’  ho'';evt'r.  as  a  relatively  good 
outstanding.  In  other  words,  during  |  *’  .stock  iniestment. 
that  period  dividend  requirements!  Agnew-Surpass  Shoe  Stores  com 
on  the  preferred  stock  have  been  i  nton  stock,  at  current  market  of 
earned  an  average  of  7  times  over.  ^  and  paying  regular  annual 

Companv  has  no  funded  debt,  re- j  dividends  of  SO  cents  a  share,  pltis 
ported  as  at  August  .'list.  1940.  a  !  20  cents  extra  for  last  year  and 
surplus  of  $2,9,‘i:!.i:!4  and  had  net  •>>'»,  provides  an  indicated  yield  of 
working  capital  of  $7,494,520  with  i  around  7’.,  <■  r .  For  fiscal  year  end 
current  assets  of  $9,570,595  at  a  , ''fl  ^Ja>’  21st  last  company  reported 
ratio  of  4.''i  to  1  to  current  liabtli- ‘  •warnings  equal  to  $2.29  a  share  on 
ties  of  $2,075,975.  Cash  and  in- outstanding  rommon  stock  which 
vestments  (not  including  invest- 1  *^®'”bared  willi  $1.55  a  share  earned 
ments  in  subsidiaries)  alone  total-  f’'’^'’ious  fiscal  year.  In  addition 
led  I2,637.3$8  or  about  1.3  times;*'’  having  received  substantial  gov- 
current  liabilities.  Dividends  have  ;  ornment  orders  for  footwear  for  the 
been  paid  on  the  common  stock  of  armed  services,  reguiar  luisines.s  of 
'he  compaOj-,  which  has  been  split  i  '-’ompany  has  l)cen  on  a  more 
several  times,  without  interruption  active,  scale,  reflecting  generally 
but  at  varying  rates  since  1921.  -improved  buying  power  throughout 
Canadian  flour  mills  mostly  cloo- i  '-'amings  on  the  corn¬ 
ed  their  fiscal  vears  at  end  of  Aug-  atock  for  the  S  .\ears  19, >1-1941 

;  have  been  as  follow.^:  1931.  4." 


but  routine  reports  will  b*  issued 
bet\vcen  now  ajid  tJie  annual  report 
The  market  should  reflect  whatever 
progress  is  being  made,  however. 
Recently  published  annual  report 
of  Lake  Shore  Mines  for  fiscal  year 
ended  June  30th.  1940  showed  net 
earnings  at  the  lowest  point  for  a 
ronsiderable  number  of  years  and 
very  substantially  short  of  preced¬ 
ing  year  caraings.  IMet  after  all 
eharge.s  was  showui  at  $3, 639. .319. 
equal  to  $1,62  a  share  on  the  out- 
standing  .stork  as  compared  with 
$.5. .5.34, 927  equal  to  $2.77  on  stock 
for  previous  year  and  $7,070,767, 
equal  to  $3. .54  a.  share  for  year  end¬ 
ed  .Dine  .30th,  1939.  The  steady  and 
widespread  decline  in  earnings  dur¬ 
ing  recent  years  i.s  indicated  by  the 
fact  that  for  fiscal  year  ended  June 
30th.  1934,  net  earnings  amounted 
to  $10,14.5.70.3,  equal  to  $5.02  a 
share  on  the  company’s  stock.  Bul¬ 
lion  production  of  $9,404,781  last 
year  compared  with  $16,382,274  for 
year  ended  June  30th,  1934. 

The  steady  decline  in  Lake  Shore’s 


Royal  Bank  of  Canada  r"r'unr<'.  in  raiiv  ?  epi^ia'i'.'n:- 

rould  gou  rerommend  the  ..lor ),•  ^  F'-'-'-ind  quarin- 

of  Fagal'Pank  of  ra„aia  as  a  arnrf  f  i  iiiOwhen  war  dovvlopinpi.t:. 
Investm-enif.  t  have  a  little  mn,,r:/  Praiticallx  riiniin.t'rd  i^randin.)' 1« 
for  investment  and.  although  f  ve  ff'”’"  "oiid  market,  fnr  ruip  .n'd 
quire  safetg  both  t"  mg  /irMi>'i.;iii; .  Xp  there  ,iro  fen  pien.p  ef  an 

and  In  mg  dii'idends,  1  nould  bke  '"irly  finish  to  hopii|jf|e?,  hnw.nei-, 
a.  better  income,  than  can  bo  gotfnt  '■'e  vouhl  hazard  the  eptnion  iiiai 
toddg  on,  bond-i.  Does  tho  h.riik  !  t'’'’'nnacen3  pharnr  aliboug'i  periiia 
stock,  in  goiir  opinion  moa.sure  i/p  **'o.  arc  a  hold  r.ather  th.au  ,a  pal® 
to  this  standard  f — LS.L.Hutl  at  rurren*  marVet  le\elp. 

At  current  market  the  sharea  of  j  >/.  if.  g. 

The  Royal  Bank  of  Canada  provide  Pickle  Crow  Miner, 

a  yield  to  the  purehaser  of  over  ,3  I  7-,,^ 

per  cenr  This  appears  a  genemu^  .reommended  to  ,nr  ns  n 

return  In  view  of  the  prominent  po-  tndag's  market.  /  „„ 

>11  it 


sition  of  tho  Royal  in  the  liankitig 
field  in  Canada,  the  relati\ei\  (av 
ourahle  outlook  for  banking  in  gen 
eral.  and  the  prospects  for  main¬ 
tenance  of  dividends  on  the  stock 
at  prevailing  rate  of  $8  a  share. 

For  fiscal  vei.r  ended  Nnvemhe  • 
30tli  1940,  the  Royal  Dank  in  corn- 


tier.  howrvrr,  in  rhrckiitg  up 
that  it  gtrr.i  a  i-rrg  high  gi'ht.  run 
14  per  cent  at  current  pit,  r  t.\  h< 
e.raet.  /  am  aware,  of  romsr.  that 
thi.s  is  not  an  old  e.stabltslu  d  muir 
and  that  angthing  ran  happen  m  a 
mine  and  am  prepared  to  take  .vnnir 
rhanccs.  f  do  not  want  to  .stwi,  mu 


u6t  4nd  e.vp^ctations  are  that  gen¬ 
erally  good  operating  results  will  be 
shown.  E.xport  business  was  gener¬ 
ally  active  throughout  tho  period, 
and,  although  higher  taxes  will  af¬ 
fect.  net  earnings  to  some  o.xtent  in¬ 


tents  a  share;  1935.  35  cents  a 
share;  1935.  59  rents  a  share;  19,37. 
$1.14  a  share;  1  938.  $1.21  a  share; 
1939.  $1.12  a  share;  1910.  $1,55  a 


It  will 

dicatlons  are  that  final  results  will  |  that  company  has  a  fairly 

not  fall  very  far  short  of  ] 939-40  ! 

figure'-  |. vears  of  unfavorable  operaiing  con- 

^  Iditions.  Dividends  have  been  paid 

I  •  II-  ^  c  •  L  1  .  i  on  <he  common  stock  at  varying 

Holufiger  —  Can.  Fairbanks  |  rates  from  beginning  of  1934  up  to 

Pref.  —  Agnew  Surpass  jdate, 

/  am  holding  .some  shares  of  Hol-\  O”  '*^  Past  record,  position  of 
Unger  Gold  and  having  some  more ! '^®”’Pany  in  its  industry  and  strong 
moneg  that  I  can  invest,  ivas  tcon- 1  **n®tieiai  pordtion.  common  stock  of 
dering  if  I  should,  not  bug  some  |  •*^8new-Surpass  offers  attractions  in 
more  shares  of  the  stock.  Do  j/om.  j of  tite  relatively  generous 
think  this  would  be  a  good  mot;e  .''eld.  as  a  speculative  investment 
or  should  I  bug  something  else.  Can-  \  for  income.  Being  ,a  common  stock. 
adi/tn  Fairbanks- Morse  preferred,' of  course,  issue  must  be  recognized 
and  Agnew  Surpass  common,  liai’ejas  having  speculative  features, 
been  recommended  to  me.  Your  ad,- 1  especially  in  view  nf  war’s  uncer- 
vice  in  this  connection  u'oiild  bcjtainties  and  obscure  outlook  for 
verg  much  appreciated.  —  f.C.B..  i  most  iiidu.strie.s  during  post-war 
Montreal  !  years. 

You  do  not  state  in  your  enquiry  j 
whether  your  tioldings  of  Hollinger  | 
ccpstitute  all  of  vour  investments . 

—  apart,  of  course,  from  Canadian 
government  war  bonds  of  w-bieh.  we 
presume,  vou  are  holding  some  in  , 

view-  of  the  country’s  need  tor  mo-  POur  publication  a  .short  review 

nev.  If  they  do.  there  is  the  ques-  'ondtCons  surrounding  the  fnl- 

tion  of  diversification  which  I" ^i<o,i bridge.  Nwkcl. 

b®  considered.  Nowhere  does  Dv 

old  adage  of  putting  ait  one’s  egg- •  , _ „  ,. 

In  the  one  basket  apply  more.  than!'.  ^ 

It  does  ,n  the  field  of  investment.  : todag.--  Aboniie.Voudreinl 
Especially  is  this  the  rase  where  !  Recently  published  interim  report, 
the  basket  is  represented  by  a  niin-!'’*  Nickel  Mines,  cov¬ 
ing  stock,  even  one  with  such  an.  sceond  quarter  of  1941. 

impressive  hack  record  and  outlook  i  improvement  in  operating 

a'  Hollinger  I  I'^^’i'F'’  i'll’  •f"’  period  both  a."!  com- 

’Fhere  are,’  of  cour-se.  obvious  at-l  first  quarler  of  this  year 

tractions  in  Hollinger  which  make  a  ■  corre.spondmg  pennd  of  last 


mon  with  iii.a.lovit.v  of  Cai.adiaii  '  neck  out  too  fnr.  haweyrr.  and  , 
chartered  banks,  reported  a  moder-  mould  be  glael  1/  gou  would  Irt  no  ' 
ate  eoiitraction  in  net  earning.s  ap-wmir  gour  views  on  this  stin  t,-. 

,  plicahle  to  dividends  on  the  capital !  G.i:. IV., //ami/Rm 
produGtion  has  been  caused  by  a  1  stock.  Decline  in  earnings  was  more  1  ,\s  the  annual  rrpoit  nf  i’irkcl  j 

change  in  mining  policy  rather  than  ^  than  accounted  for  by  wide  tnereasn  Crow  Cold  .Mines  for  19  1"  indicated 
through  the  loss  of  ore.  |  j„  for  the  year.  Hence  actual  the  ore  situation  continmil  to  show 

The  long  term  future  depends  to  profits  from  banking  operations  j  steady  improvement .  .since  it  i:  the 
a  large  extent  on  the  company’s  were  greater  in  1  940  than  for  pro- 1  ore  supply  whicli  uliimat'Iv  deeide-  1 
ability  to  solve  the  growing  prob-  ceding  year.  Bank,  nevertheless  cov-  the  fuluiT  of  mining  propert' .  u  ! 
Icms  of  low-level  ore  which  arc  ered  dividend  requirements  op  ito|  would  seem  tlint  Pickle  Cniw  willi 
made  more  difficult  bv  structural  stock  with  a  modest  maigin  to 
dangers  in  the  mine,  as  evidenced  spare’, 
by  occasional  rockbursts.  j  :f. 

Latest  reports  on  operations  ofj  DolUiacona  Paper 


-Y  -Y  Y 

Falconbridge,  W.  Hargrcave.s, 
Lake  Shore,  Asbestos 

Will  gou  oblige  me  hg  presenting 


Wright  Hargreaves  Mine.  Lake 
Shore.  Asbe.stos.  Whirh  of  these 


further  investment  in  the  stork 
tempting  to  the  investor  for  income. 
At  current  market  the  is.sue  pro¬ 
vides  a  yield  of  about  8  2  3es  on 
rurrent  dividends  and  extras,  and 
there  seems  little  reason  to  doubt 
'hat  prevailing  rate  of  distribution.s 
rah  be  maintained,  possibly  with 
some  i-f  vision  in  extra  payments  due 
to  effects  on  earnings  ol  increased 
'axa'ion,  I’or  the  first  half  of  this 
wear  Hollinger  reported  net  earn- 
inss  equal  to  over  .52  rents  a  share 
on  its  stock  which  compared  with 
over  50  cents  a  siiare  earned  for 


Net,  earhing.s,  after  all  charges,  but 
e.xclusivc  of  non-operating  revenue, 
amounted  tn  $24.3,3,34.  equal  to  7.3r 
per  share  compared  with  $228. U>n  or 
6.8c  per  .-.h.a.re  in  the  preceding  quar¬ 
ter  and  $46,052  in  the  2nd  quarter 
a  .year  ago,  (3rnss  operating  profit 
for  tile  latest  qtiarler  amounted  to 
$.352,651.  compared  with  $306.06.3  a 
.year  ago,  in  presenting  the  quarter¬ 
ly  fignre.s.  presiilent  .'.fated  that 
rurrent  dividend  of  5r  per  share 
quarterly  on  compan.v’s  stock  is  he- 
ing  .safely  covered 


Asbestos  Corporation  Ltd.  suggest¬ 
ed  that  some  considerable  improve¬ 
ment  in  shipments  both  to  Great 
Britain  and  to  the  United  States 
was  in  evidence.  Demand  for  asbes¬ 
tos  in  the  United  Kingdom  has  been 
e.xceptionally  heavy  throughout  the 
.year,  but  the  difficult.v  during  ear¬ 
lier  months  was  obtaining  of  ade¬ 
quate  .shipping  space,  bulk  of  avail¬ 
able  shipping  being  used  for  trans¬ 
portation  of  more  Important  mate¬ 
rials  and  commodities.  The  much 
improved  figures  in  the  Battle  of 
the  Atlantic  during  past  fiw  months 
carry  considerable  significance  in 
this  regard. 

The  United  Kingdom  is  the  only 
important  overseas  market  for  pro¬ 
duction  of  the  compan.v  since  the 
defeat  of  France  and  entry  of  Italy 
into  the  war. 

Expansion  in  shipments  to  the 
United  States  has  an  important 
bearing  on  earnings  of  the  corpor¬ 
ation  as  exports  to  that  market  are 
paid  for  in  U.S.  currency  bringing 
a  premium  of  around  10  per  cent 
on  sales  in  this  market. 

For  the  year  1940,  Asbestos  Cor¬ 
poration  reported  operating  profits 
dowTi  about  22 'i  per  cent  as  com¬ 
pared  with  previous  year  and  net 
earnings  after  all  ch-arges  were 
equal  to  $1.21  a  share  on  the  out- 
.standing  capital  stock  of  the  com¬ 
pany.  These  net  earnings  just  cov¬ 
ered  and  no  more  dividends  and  ex¬ 
tras  totalling  $1.20  a  share  paid  out 
on  the  stock  during  the  year  and 
were  down  sharpl.v  from  the  $2.13 
a  share  reported  for  the  year  19.39. 

Directors  of  the  corporation  de¬ 
clared  and  paid  for  the  first  3  quar¬ 
ters  of  this  ye.av  dividends  and  ex- 
tra.s  (at  rate  of  15  cenir,  pluf;  1.3 
cents  I  on  same  basi.'i  as  were  dis¬ 
tributed  throughout  1940.  This 
wniiid  .suggc.st  that  operating  r-’ 
siilt.s  for  the  first  half  of  1941  held 
at  around  the  average  for  the  full 
12  months  of  1940  and  Indicatiohs 
point  to  an  improvement  rather 
than  otherwise  in  results  for  the 
second  half  of  th®  year.  Unofficial 
reports  suggest  that  company  will 
again  .show  current  dividends  and 
earning.s  covered  fully  by  earnings 
for  present  y'ear. 


be  one  of  the  I>ri:;l)(  spot?  in  i.in-! 
tario  mining  for  iii.nnv  >ra'’  toi 
come.  Tile  orebody  has  been  infer-  ! 
cepted  !)>■  drillin;,  from  ilic  ,'^urfacej 


As  a  holder  over  a  considerable  ^  I'ccn  rut  !>>  dnllin, 

period  of  some  "A"  shares  of  Pan-  ft.  below  the  loO  ft.  leiel,  So  ;• 

nacona.  Paper  Co.,  I  waa  plcasaiithi '  **’*'’  known  as  ilio  North  | 

surprised  to  receive  recen*lg  a  has  been  opem  il  for  .50  ft  on  1 

dend  on  my  .stock.  The  .shares  arc  “'~  '  ' 


the  750  ft  level  averaginf;  $10.85 


selling  today  just  about  100  per  across  52  inehe-.  .\lihou:;ll  thej 
cb-nt  higher  than  at  the  beginning  tonuape  h.is  not  yet  heen  esti  j 

of  July  and  I  have  been  wondering  ijiated  there  ir.  indicated  a  total  of  j 
if  It  would  not  be  a  good  idea  for  .  ••"*  lour-  for  each  vertical  ft  of  thl;  I 
me  to  sell  nou'.  Would  hke  your  '’dn  ! 

valued  ad.vice.  however,  before  I  do  The  old  Howell  >ein  still  contain.-  ; 
anything  about  it. — B.P.L.,  MoUefon  enourh  ore  between  the  surtae®  and  I 

It  1b  understood  that  Donnaeona  1*10  1.960  ft.  level,  to  feed  the  mill  | 
Paper  Co.  has  this  year  heen  selling  foi-  3'-.-  years,  without  taking  into! 
more  groundwood  and  sulphite  pulp  account  the  developments  below  thi.  | 
and  insulating  and  buildinp  board  *'^'’*’*  of  •*'  lb'’  zone.s  to  1>p  !  i 

than  at  any  other  time  in  its  his- ; '’Pfned  tip. 

tory.  Newsprint  production  and  i  The  dividend  of  40  cents  a  share 
sales  have  also  been  on  a  higher  Pf’  annuni  lia.s  lieen  fully  eov®red 
level  this  year.  1  b>'  last  year’s  nper.itionn  and  at  th. 

Indications  point,  accordingly,  to  time,  tlio  working  eapital  po- 

company  being  able  to  report  for  "as^  improved  from  $.324. uoe 

current  year,  despite  increased  costs  ■  *'’  IliSo.OOO.  fMckle  Croiv  nun  li® 
and  heavier  taxes,  a  healtliy  im- j  li  continue  its  rxcellenl 

provement  in  net  earnings  o\  er  l '’Pf'’‘**i*'t'  and  earnings  rccor  ’ 

1940  when,  after  all  charges,  net 

m:\<;ra3i,s  dition 


''Th«  Bank  of  Toronto  has  boon  closely 
connected  with  Canadian  business  for  86  years. 
That  puts  them  in  an  excellent  position  to  give 
advice  or  informotien  on  Canodian  business 
problems''. 

''That  certainly  sounds  logical  to  mo.  I'll 
take  your  advice,  and  drop  in  ond  talk  my  situ* 
ation  over  with  one  of  the  officers  of  the  Bank". 

’"BANK-TORONTO 


Incorporated  1845 


1A41 


was  equal  to  34  centa  a  share  on 
combined  “A"  and  "B  ’  stocks  out¬ 
standing.  Productive  facilities  of  .Xnnnuiiccnient  is  made  by  Distil- 
company  have  been  extended  during  ler.s  (  orporation-Seagninis  Limited, 
past  year  and  increased  oiitiuit.fhat  option  granted  to  I’rank  li. 
comes  at  a  time  when  ther®  is  .a  Schwcngel  dated  .liiiy  25.  I93i;,  as 

substantial  and  growing  demand  fnr  amended,  has  been  as.signrd  m 
most  of  the  rompany  .s  varied  lines  ’  .leatui®  B.  Scliwrngel.  I’a.viiieiit  Ikxs 
of  production.  There  has  been,  and  been  received  for  an  additional  top 
still  is,  a  pulp  shortage  in  th®  F.S.  !  common  .'-.hai  r.s  under  terms  of  the 
market,  and.  as  a  result  of  active  option  agreement.  Balance  nf  the 
construction  operations,  there  has  1  agreement  compri.se  an  option  on 
been  a  wide  increased  ronsumptlon  !  9,7en  common  shares  and  is  exer- 
of  building  and  insulating  hoards.  '  cisahle  by  .Inly  31.  1942.  There  are 
War  conditions  have  hern  of .  now  1.7.42.91.5  r  oniinon  shair.-,  nni- 
course,  a  factor  of  ronsiderable  Ini-  standing. 


When  Peace  Returns 


ontinucd  from  Fag®  8) 

The  wav  of  salvation  for  thi;  or  ■  whatever  th®  oth®i  fellow 
.any  rountry.  vlion  peac®  returns,  is 
to  got  busy  .'i,-,  qinckly  as  pos.-ubl® 
in  protliuing  tli®  w®alth  w®  np®d 
and  which  vill  not  at  ih®  mom®ut  be 


;  and  selfishness  t.h-i'  are  'h®  li"!® 
I  foxes  that  spoil  our  vineyard  L®'  u. 

I  ha\p  harmony  and  good-f®®lmg  and 
:  .'inxirty  1,,  r](}  .a,,  much  as  pi’ssiblr 
mav  b® 

doing.  Abandon  all  our  sectional  i-i- 
fishn®.---  and  conflict®:  1  mployers 
and  workers.  East  and  "e.st.  Eng- 
lisii  and  I’rench.  and  work  together 


there.  W’e  shall  do  it  all  the  quicker  ;  for  the  raiiid  rc.-ioratioii  of  happier 
if  everybody  does  the  iikxU  hr  can  1  limes. 

wiihoui  i'>o  much  concern  about  get-  ,  j  ;,in  giari  to  hr  speaking  to  the 
titu;  the  most  lie  can.  With  goodwill  ^  Kiwam.s  on  this  matter,  hec;iusc  >r.ti 
and  liard  work  the  prosperity  of  the  1  have  always  stood  for  the  spirit  of 
Country  can  he  quickly  restored  and  1  friendliness,  mutii.il  cooperation,  and 
advanced,  hut  wc  must  work  tov*  -  j  ,v,ocial  service.  .Never  shall  wr  peed 
iher.  'rue  people  who.  from  whatever  j  that  spirit  so  much  as  in  th®  day.v 
niol.ive.  endeavour  to  foster  siistii-  wlun  iicare  comes.  1  hai>e  ynq  will 
cion  and  antagonism  and  ill-feeling  I  spread  your  faith  throughout  the 
and  refus.il.-  to  collaborate  in  1  he  |  roiinti  .1 .  ’I'hc  otiiy  esseniitil.i.  w  hen 
national  effort,  tire,  the  real  enemies,  j  )ieaee  rciiinis,  10  an  even  grea  t  r 
t’otild  we  not.  when  tlic  time  coincs.  |  prosperity  than  w®  have  ever  know’i, 
rerognizing  that,  ilie  lower  sttind- '  ;.re  io  me  four;  patience,  goodw  ill, 
arri;.  of  |i\inc  ;ire  ineiitahle  but  neni  'imril  work,  ;ind  wise  statosni-aiish'p 
not  last  long,  ab.iuve  for  the  enier.  j  1  |,rpr  of  ilicse.  at  Ic.i..',  .ire  in  our 
geney  all  the  lealousic;-,  .-11  piciom- 1  ow  n  hand? 


CiANALIA 


lu vestment  Yields 


i'.omi’iVd  by  Jonf#  Co.) 

COMMON  bTOf  fe5 

Div 


Aen 


Officials  have  annotinccd  a  pro- 
s^nie  auaUn-’MlasrvVar.  “'I■•^r^•ea;■!  f"^'''\''’'rans4on  in  p-odnetive  fae.li- 

ties  to  meet  the  demand  for  in 


1940  company  paid  out  a  tot.il  of 
$1.1  J  a,  share  ob  its  stock  in  divi¬ 
dend.';  and  extras.  Including  pay¬ 
ment  of  1  n  cents  (5  rents  regular 
and  5  cents  extra)  declared  for  Or- 
*ober  7th  next.  di.stributionr-  this 
year  to  dat®  hav®  amounted  to  so 
rents  a  shar 
of  reguiar  extras  during  th®  second 
half  of  this  year  w'ould  siiggert  that 
net  earning.s  for  that  period  bav® 
been  sho-wing  some  improvement. 
Even  were  companv  to  pav  onlv 
■$1.05  a  share  on  its  stock  for  cur 
rent  vear,  how-ever,  yield  on  th® 
tsstie  at  current  market  would  still 
be  pjigntly  better  than  se^. 

Canadian  Fairhanks-.Morse  pre¬ 
ferred.  lit  market  of  around  par, 
gives  a  yield  of  5'®.  Company  is 
busy  and.  under  war-time  condi¬ 
tions.  is  likely  to  have  little  diffi- 
rulty  in  covering  dividends  on  its 
preferred  stork  with  a  good  margin 
to  tpare.  Dividends  .have  been  paid 
regulafly  on  the  stock  since  1925 
when  arrears  accumulated  during 
.1-ears  1924-5-6-7  were  paid  up.  Mar¬ 
ket  for  lit®  stock,  although  it  is 
listed  on  Moutreal  Stock  Exchange, 
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crna.scrl  nickel  output  3'be  enlar, 
ment  prograni  will  rosi  in  tb®  !  p 
neighborhood  of  .$i,non,fino  pnd  -  PwIHiie  t’rr'dij-i 
should  begin  to  .show  re.snlts  early 
in  1942,  it  is  .stated.  Neees.saril.v  ra 
pid  amortization  of  thi.s  plant  addi-  i 
.  I  tion.  it  i.s  pointed  oni,  mav  prevent  I 
i  Tiuch  benefit  from  corre.sponding  ; 
profit  increase  aecruing  t®  sha^re-  1 
holders  for  some  little  time  to  com.®  | 

Th®  latest  interim  report  of 
"’right. Hargreaves  Mine.s  confirm-  1 
ed  rumors  that  depth  ®J®vplopment 
at  this  Kirkland  Lak®  Mine  ha.s  i 
run  info  trouble.  However,  thi.s  rb-  ! 
port,  pointing  to  the  difficulties  and  | 
uncertaintie.a.  does  not  speak  of  ore 
reserves  except  by  implication  A 
year  ago.  there  were  reservc.s  for  I 
about  .3  .vears’  operations,  which  |  le'^rt^p'ionpi  Ni*k<’i 
would  indicate 
tion  poini  of  view.  Ih 
might  not  become  acute  for  another 
two  year.s.  It  is  obvious  on  the  other 
hand,  that  neither  market.s  nor  divi-  1  Npt.ionai  Pr®*#  ico 
'.lend  policies  do  not  wait  for  a  .sit-  |  Fa''®"?'  I'teei  far 
uo.Lion  to  become  actiir.  ogiu  ir>  Hour 

Ponding  the  appearance  of  the  i 
Wrighl.-flargreavc.s  annual  report.  I  Q^,"(?,?r’Fnapr' 
sometime  late  in  the  fall,  the  inter-  !  noyalitr 
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im  report  must  be  considered  as  a  |  Laarcne®  i-'iour  .  -jOh 

guide  to  the  shareholder  s  action??,  i  j^outhem  c  sn.  I'owrr.  .  r>i. 
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DID 

YOU  BUY 

The  Paper,  en  July  7th., 

The  Industrials  on  June  4th., 

The  Golds  en  June  4th., 

Our  "M"  Chert  gave  the  Buy  Signals, 
It  will  give  the  Sell  Signals  when  the 
time  arrives. 


StppI  of  (’anaila 
Watkfr-Ci.  <S-  W 
Weston 

■  HI  AsKrd  r|t)otatitin. 
tb)  Bid  quotation. 


rRliKIJBBI.n  bTorKS 


.Agnsw  Surpass 
.^8so«^  Browpriea 
Canada  (  rment  . 


Toke  odvonfoge  ef  our  frriol  offer. 
Oetotls  on  request. 

The 

Chart  and  Market 
Service  Reg’d. 

€14  St.  James  St.  West,  Mentrcel 
Phone  PLetaeu  8171 


Thi.s  report  .state.s  specifically  Ih’it 
■'repeated  faulting,  with  the  conse¬ 
quent  a.b.sencc  of  ore  and  un.salis- 
factory  drilling  results  have  been 
experienced”  below  the  6,000  fool 
i  level.  At  the  I'cck-Hughcs.  wc  find 
that  drilling  below  the  6,100  foot 
,  level  had  been  negative  and  that 
'the  company  is  reconciled  to  con- ;  can.  Northern  r 
sidcr  the  6,100  foot  level  tlic  mine's  ! '-’‘‘■•"‘'s® 

...  i  \\  ith  c.xlra.-^ 

DOllOm.  '  ('unaaian  (’ottons 

There  i.s,  of  course,  alwa.vs  the  |  I'omjnion  class 
possibility  that  the  unexpected  rnay  ; 
i  happen,  and  that  concentrated  ef-  *  Gatimau  Pn»<  r  v 
I  forts  at  VVright-tlargreaves  in  the  |  ^jo^ri.var 'I'irp 
next  several  months  may  produce  |  thT'tvoodR 

more  favorable  results.  The  prcce-  MrCiii-Krontunar 

dents  do  not  look  favorable.  Two  .  Mkl 

other  leading  Kirkland  Lake  prop-  OBiivir  Flour  ..!!!!;  ir,2o 
erties,  Teck  Hughes  and  Lake  ■  Ottawa  Pow 
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ATTENTION 

Income  Tax  Payers 

Your  first  installment  on  1941  Income  Tax 
is  due  this  month  —  if  you  wish  to  pay  by 
the  Government  Monthly  Payment  Plan 

By  the  Government  Easy  Payment  Plan  your  Income  Tax  is  taken 
care  of  before  it  becomes  a  burden.  It  gives  you  the  privilege  of 
paying  in  twelve  monthly  installments—without  inteiest  or  penalty, 
provided  you  make  your  payments  regularly. 

HERE  IS  HOW  TO  GET  THE  BENEFIT 
OF  THE  MONTHLY  PAYMENT  PRIVILEGE 

Simply  divide  the  total  of  your  1940  Income  Tax  by  twelve.  This  is 
the  amount  that  must  be  paid  to  the  Receiver  General  this  month  — 
September,  1941.  Then  pay  the  same  amount  before  the  end  of  each 
month  for  the  balance  of  i941.  Before  the  end  of  January,  1942, 
you  will  have  estimated  the  tax  Ion  your  1941  income  at  the  1941 
rate,  from  which  you  will  deduct  the  four  payments  you  will  have 
already  made.  The  remainder  of  your  tax  may  then  be  paid  in  eight 
equal  monthly  payments  starting  January. 

Realizing  the  many  demands  on  the  people  of  Canada  as  a  resu'lt  of 
the  war,  the  Government  presents  the  above  plan  as  the  most 
reasonable  and  convenient  method  of  meeting  your  income  tax 
obligations.  Ask  your  local  Income  Tax  Office  for  Installment 
Income  Tax  Remittance  Form. 


depth  which  have  given  few  .sign.'; '  ..<>u.  Canana 
.so  far  of  being  surmounted.  \v'aik,'r  g w 

To  recapitulate,  there  arc  indicn-  !  intH.-naiiiVnai  I’oan. 
tions  of  a  gradual  drop  in  produc-  ' 
lion,  if  the  bottom  levels  shoiikl  fail  '*■* 

j  lu  respond  within  the  next  few  i  aiia'l,riiii>- .N'ationalr 
i  month.';.  'I'lic  comp;in,v  is  not  bkely  ''I’n'nv'-''® 
to  maintain  il.s  current  dividend  |  ' 

I  rate  if  earning  fail  lo  cover  il  h.v  a  '  Mouii-eai  . 

fair  margin.  The  past  polic.v  of  th®  |  - 

I  company  does  not  suggest  that  any  To^oni® 

I  IB  I  Aslied  quotation. 
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START 

INCOME 


NOW  TO 
TAX  OUT 


. ..  2424b  10  00  4  12 
n>)  Bid  quotation.  j 


C.  W.  G.  GIBSON, 

Minister  of  National  Revenue 


PAY  YOUR 
OF  INCOME 

C.  F.  ELLIOTT, 

Commissioner  oj  Inearth  Tax 
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INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 

^Oir^ll  IMhI  A'l  |||m  Econemlft  Roval  Bank  nf  Canada  In  Addreaa  to  Dominion  Convantlon  ol  tha 
vllIjvlV  llllldrtllvl*  Canadian  Purchasing  Agents'  Association,  Montreal,  Sept.  20,  1941. 


!  TOIES.  MONTREAL,  SEFmMBER  26,  1941 

wTadgustgain  ^  Rates  of  Exchange 


Kenya  And  Uganda  Are 
Buying  More  From  Canada 


NEW  LIFE  SALESI 

Increase  of  20%  Over  Same  | 
Month  Last  Year  —  Expan-  j 
sion  in  West 


Nominal  closing  rates  in  New  ^  ork  on 
Wednesdaj',  September  24ih.  were  as  fol¬ 
lows 


Federal  Reserve  Ordered  to  Set 
Aside  Larger  Share  of 
Deposits 


By  F.  J.  HORNING,  i  sion  m  West 

Economist  Roval  Bank  ol  Canada  In  Address  to  Dominion  Convantlon  ol  ths  _____ 

Canadian  Purchasing  Agents'  Association,  Montreal,  Sept.  20,  1941.  n-  ,  0.1.  _  _  _ 

Toronto.  —  Snowing  an  improve- 

With  defence  production  rapidly ,  are  a  means  of  encouraging  less  of  \ 


Sterling — 

Clofe 

New  Zealand . 

Switzerland .  .  ...  ... 

.  3.2434 

Brazil  .  . . .  ... 

•  Hong  Kong  ...  ... 

^'en  . 

. 0503 

. 2835 

With  defence  production  rapidly,  are  a  means  of  encouraging  less  ‘Y  .  ,  I  ’Basis  Canada.  from  other  non-sterlinc  c 

moving  up,  the  output  of  con- 1  Pi'O'foctlve  enterprls’s  to  produce  Ps^rcd  with  the  same  per  o  ast ,  York  "iree"  market  Canadian  had  not  been  siihiect  to  pern 

sumer'goods  must  be  curtailed  ^  i  -  • TFX.c^rtl.cral  r"te"™‘o,?:  ""uld  have  been  a  ..till  gr 

A  1^.  CO  dent  tnanhinerv  I  ■  ^  Increasing  prices  no  iif©  Insurance  in  Canada  and  New-  crease,  acrordinc  to  ,1.  (, 


New  lork  on  '  Ottawa— 111  spile  of  the  (ibstacle.- 
,  were  «s  fol- 1  imposed  by  import  resiric  1  ion.«.  tlie 

I  Cnlont'  and  I’roierioraie  of  Kenva 

Close  !  and  L’ganda  rrotcctnratc  —  to  give 
"  Jo]r  them  their  official  names — last  year 
i.izu  inrreased  their  coinbinerl  purchases 
..  3.^43  4  from  Canada  to  £2.">o.22r,  from 

.  £137. 7, in  1033.  The  latier  fmuie 

Y  .6563  shown  an  advance  from  £112.- 

.2?35  083  in  1038. 

.  1*  imports  from  Canadn.  like  those 

from  other  non-sterlinc  cnuniries. 

ket  Canadian  had  not  been  subject  to  permit,  there 
e'^9  09”"\i°'  "■'’uld  have  been  a  still  greatei-  in- 
''  crease,  acrordinc  to  .1.  C,  Maecilli- 
le  for  United  ''I’^.v.  Canadian  Trade  ornimkssioner 


^  release  plant,  machinery  ,on  induce  increases  In  output,  foundland  totalled  .$29,507,000,*  In  inTlnireal  the  buying  rate  for  United  vray*  Canadian  Trade' ornimUssioner 

j  and  iiian-pow6r  to  tlip  'war  inclus-  Inflation  results  froni  competitive  Saskatchewan  sales  were  up  519r»  States  dollars  was  lOf'rt  premium  and  the  3t  f’ape  Town,  in  reviewing  the  irndo 
APPROVED  BY  TREASURY  I  tries.  Inflationary  tendencies  are  bidding  for  goods  which  can  no  Ion- 1  in  Manitoba  Cj09r.  and  in  Alberta  |  •'"'ir  rate  i  i  05,  premium,  sterling  buy-  of  these  two  territories  in  the  (  nm- 

_ _  I  rteadily  gaining  ground  in  Canada,  ger  be  produced  in  siiflclent  quan-  and  Ontario  25c'r,  according  to  fig-  wa»  .43  and  aeiimg  .47.  niercial  Intelligence  Tnurnal.  Tne 

Washington  _  The  Federal  Re- '  Great'  Dritain  and  the  Cnifed  tity.  When  such  price  rises  start  ures  complied  by  the  Life  Insur-  1  1  .e  a  •  m.i  from  Canada  is  in 

serve 'Board  ha.  ordered  bank,  to  I  States.  These  will  tend  to  inrrease  to  cumulate  and  spread  through  the  ance  Sale.s  Research  Bureau  and  {  Canada  Life  Appoints  New  keeping  wtih  the  general  trend  of 


set  aside  a  larger  proportion  of  de- !  partieularly  as  many  eonsumera  entire  economy.  3ve  have  inflation,  released  this  week  by  the  Canadian 

posits  in  reserve  aceoiints  as  a  stet>  through  fear  of  higlier  prices,  will  Every  war  situation  contains  a  dy-  Rife  Insurance  Officers  Associa- 

to  prevent  credit  inflation.  The  in- ;  fndeavour  to  anticipate  future  re-  namlc  inflationary  potential.  tion. 

crease  amounted  to  about  one-  'Itiii'onients  by  increasing  present  ^  ^  ^  Detailed  sales  for  August  by  pro¬ 
seventh,  and  will  take  about  $1.- ;  piircliase.s,  thus  agg:a3ating  the  jjjgjQj.  inflationary  develop-  vinces  were  as  follows; 

200,000,000  of  idle  hank  easli  out  !  situaiion  ant*  forcing  prices  still  nients  In  modern  history  can  be  British  Columbia  .  *  2.068. 000 

of  accounts  where  it  could  be  loan- 1  higher.  For  Hiere  is  no  grYotor  traced  directlv  to  conditions  created  Alberta  .  I'^nl'nnS 

ed  or  invested.  cause  of  inflation  than  fear  of  in-  Preparation  for  war  in-  MYnHob/"-"  . i:.’.':::  '.'miSoo 

The  board  took  the  action  after  f'-tunn—the  nish  of  piitchaseis  to  ceases  government  spending  for  ar-  Ontario  . ! .  12.518,000 

consulting  the  Treasury.  The  two  a  market  already  troubled,  with  cacents.  This  expenditure,  in  turn,  lQ“'hec  . 


illing  rate  I  I  r*  premium.  Sterling  buy-  of  these  two  territories  in  the  <  0111- 

s  was  4.43  and  selling  4.47.  niercial  Intelligence  .Tnurnal.  The  I 

rise  in  imports  from  Canada  is  in 
lanada  Life  Appoints  New  keeping  wtui  the  general  trend  of 

..  .  ef  .  e-i*.  Canadian  trade  with  other  British 

Manager  at  Toronto  City  countries  in  Afriea. 

-  .Most  Important  among  llie  iin- 

Toronto — An  miportant  change  in  ports  of  Kenya  and  Cganda  from 
;ency  personnel  has  been  an-  I'anada  are  motor  vehicles  and  their 


Mm 

,y(ni 

nisum^ 


agencies  issued  a  statement  saying  ^ 
it  was  part  of  the  general  anti-in- 
flation  program  of  the  .Administ ra- ! 
tion,  whicli  includes  a  price-rnntrol '  ' 
hill  now  pending  in  Congress.  •“ 
Technically,  today  s  action  means  I  ' 
that  in  New  York,  for  instance  t 


by  war.  Preparation  for  war  in- 1  MYniioba'""'" . 
creases  government  spending  for  ar-  Ontario  .  . 

maments.  This  expenditure,  in  turn,  . 


:rTnH^,r“'Tbpr1/on?v  increases  consumer  purchasing  pow:  | 


.‘■ieadily  mounting.  There  is  only 
one  real  riire — each  of  us  must  pro¬ 
duce  more  and  consume  less,  in 
order  to  provide  for  the  enormous 
wastage  of  war.  Voluntary  cur¬ 
tailment  of  consumer  spending 


banks  must  keep  2«  per  rent,  of!  seems  to  have  proven  inadequate 
their  deposits  in  reserve  instead  of  I  and  moro  definite  and  formal  eon  ■ 
22 '’t  per  rent  The  ariinn.  how-  trols  may  .soon  be  necessary.  Such 
ever,  applies  onlv  to  the  appinxi- ]  mpasures  have,  in  fact,  already 
matelv  k.KOO  hanks  which  belong , put  into  force  in  the  I  nited 
to  the  Federal  Re..^erve  Svstem.  '•’States,  and  similar  steps  are,  it  is 
The  board  s.aid  thai  these  banks  ■  >J'’tlerstood,  being  seriously  eon- 


Iii..i^a.-,t.-s  ..uiisuiiiri  j.u  i  in  tsiil  B  pu »  -  .  .  1,372.000 

er,  by  increasing  the  number  em- 1  Pnnee  UdwarH  island .  225.000 

ployed  and  the  number  of  hours  I  .  462.000 

worked.  The  stream  of  purchasing  TFo  597.000 

power  then  runs,  roughly  speaking, 

through  three  channels;  ill  defen-  Ihese  sales,  which  are  ba.sed  up- 
ce  and  non-defence  government  f-hP  experience  of  18  companies 


agency  personnel  has  been  an-  I'anada  are  motor  vehicles  and  their 
$  2  068  000 Canada  Life  As-  parts.  Purchases  of  these  in  1040 
U287!ooo  j  surance  Company.  T.  W.  F.  Nor-  had  a  combined  value  of  £lfi0.76,'i,  | 
r.205!ooo  I  ton,  who  organized  the  Toronto  I’epresenting  slightly  more  than  fill 
'  city  branch  in  1017  and  has  guided  P®’’  of  Ihp  total  value  of  ini- i 

7!79o!ooo  i  fhis  agency  successfully  for  the  PoGs  from  this  country.  Machinery 
880.000  1  past  24  years,  has  asked  to  he  re-  ■’od  agricultural  imiilements  ac- 
1.372.000  I  iieved  of  his  heavy  responsibilities  counted  for  £27.fi00  or  H  per  cent 
462.000 'p®  manager.  .Mr.  Norton  will  not  be  of  the  total.  Next  in  importance  5vpi  e  ; 

_ _ ! — .  lost  to  the  company,  however,  as  he  truck  ca.sing.s  at  £16,302- 

$29,597,000  intends  to  continue  active  assoeia-  '"'P'I  canned  fish  at  £.5,202.  | 

ba.sed  un-  p®  o  personal  producer,  ^  anada's  juirchases  from  Kenya 

■■iitTmnnifi.s  •'ll'-  Norton's  successor  assumes  a  I’ganda.  in  contrast  with  sales,; 

showed  a  decline  in  1040.  dropping! 


Confederation 

Life  Association 


an  1  noYueience^  go  ,,  --p,  ,  .^p  business  in  responsibiliiy..  Toronto  City  "  decline  in  1040.  dropping 

spending;  (2)  d'P‘’P^‘‘dres  of  pri-  representing  8.^^^^^^  niodemlely  from  £2.50.071  in  1030 

va  e  enterprises  for  replacement  of  ^fnree  are  foi  new  settlp^^  business  in  force-  more  than  Coffee  alone  accoiini- 

old  and  the  erection  of  new  produc- 1  at.v  insurance  00!.^  exclusive  ot  entire  coninanies— and  more  ed  for  £184., a83  of  the  exports  lo 

_ I,...  ,0,  _ 1  -  groiin  anH  who  e.sa  e  insurance,  an-  “‘“‘■J’  entile  tompanies  ana  more  ,  .  . 


had  about  $5.200,0iio,nnn  of  idle !  fidered  by  our  Canadian  author- 
monev  which  thev  could  loan  out  '  itie®.  imianuii  le 

or  Invest.  When  todaVs  order  he-;  The  increased  tempo  of  business  ^  •  ,u  . 

comes  effective,  on  November  1,  this  operations  in  Canada  has  been  re-  ^  hat  is  happening  »oda.v  is  that 

amount  will  be  rut  to  about  $4,nno.-,  fleeted  in  a  substantial  improve-  Part  of  one  or  another  of  'h^e  in- 

000  000  i  nient  in  the  emplovnient  sitti-  eome  streams  Is  sometimes  blocked 

'  "The'  action"  the  hoard  saidiation.  'he  number  emplo.ved  by  shortages  in  specific  industries. 
'wilMeave  the  banks  a.rrw-holeibei^  the  largest  on  record.  The  resultant  price  increases  for 
with  ample  funds  to  meet  all  bank  j  There  i.s  already  a  considerable  ®pecif  c  eomniodities.  the  demand 

credit  needs  of  the  defence  program  shortage  of  skilled  labour  in  many  fofi  ''hich  cannot  he  satisfied,  pro- 

and  all  legitimate  requirements  of  industries,  although  it  is  expected  ^ bottle-neck  in- 

their  customers"  i  that  this  condition  wil  be  partially  fh'itioP®-  Inflationary  only  when 

Tiiprirp-iinl  Kvnlamtinn  I  remedied  following  the  graduation  I'he  situations  giving  rise  to  them 

■  '  ■  I  p,[-  workers  from  technical  and  armv  1  temporarily  out  of  control,  they 

Experts  said  that  the  importance  |  schools.  .Ml  important  agri-  f**"®*  f®** 


ncccs.  ■'."..J,.  old  and  the  erection  of  new  produc- 1  i^LV  insurance  only,  exclusive  of 
.'1  •  Viiitoa  live  capacity;  (3)  consumer  spend- !  P'oup  and  wholesale  insurance,  an- 

■  „!!!„„  rjro  if  ij  hig.  If  demand  registered  by  t hese  ,  pp''-^’®®.  P®n®ion  bonds  without  in- 
oriAiiciv’  /.nr,  income  streams  can  no  longer  he  ®p^®p®®,  reinsurances,  revivals,  etc. 
aiiaaian  author,  aaityu-l  either  b.v  oxlatins  siijpIK-.a  - 

™po  o,  h„a.„a„  Bank  aeanngs 

da  has  been  re-  'What  is  happening  today  is  that  L— ——————— 

antial  improve-  part  of  one  or  another  of  these  in-  ;  Bank  clearings  in  Canada  for  the  week  ended 
inlovnipnl  situ-  Come  streams  Is  sometimes  blocked  i  Fe.ptember  181h.  comparisons  with  a  year  ago 


their  customers,"  i 

Theoretical  Explanation  1 

Experts  said  that  the  importance  j 
of  the  action  was  mostly  theoretical. 
As  an  example,  the  action  meant  I 
that  in  Boston,  for  instance,  a  mem- 1 
her  bank  of  the  Federal  Reserve  | 
System  when  receiving  a  $100| 
checking  account  deposit  mu.-t.i 
starting  .November  1.  put  aside  .$20, 
as  a  reserve.  The  other  $80  can  be  | 
lent  out,  invested  nr  used  by  tlie  1 


of  workers  from  technical  and  armv  1  ®-®*  temporaril.v  out  of  control,  they 
trade  schools.  All  important  agri-  pre  still  undesirable  and  are  first  felt 
cultural  areas  report  difficulty  in  , ’o  ihose  industries  which  depend  on 


securing  farm  labour  as  many  work¬ 
ers  liave  transferred  to  the  better- 
paying  manufacturing  industries. 

M'hile  a  state  of  full  employment 
seems  in  early  iirospect  for  Canada. 


the  purchasing  power  flowing 
through  the  first  two  channels  -  — 
raw  material,  capital-goods  and  de¬ 
fence-producing  industries.  The  re¬ 
sulting  price  movements  should  be 


plant  construction  and  production  hi'ioi'itie®.  Prico  fixing, 

of  armaments  appear  likely  to  con-  ^  careful,  scrupulous  supervi- 

linue  somewhat  beyond  this  point.  1  ®^®n  of  new  capital  inv'estmenl.  The 


lent  out,  invested  or  used  by  t  1®  1  somewhat  beyond  this  point.  ®‘®“  n®"'  ®aP'tal  investment.  The 

bank  in  any  way  it  wishes  Assum- !  practical  limitations  to  ,he  '  ?®''®'-nment  is  endeavouring  to  do 
ing  the  mone.v  is  lent  out  the  monev  two-fold.— first,  the  ;  this  through  its  priority  and  price- 


could  bp  used  to  buy  thins?.  Thp  ^  .  ’  #  "  ’  ''control  svstems 

more  monev  is  available  to  buy  enlistment  in  industry  of  many  ®.' ®te«’®' 

goods,  the  more  the  prices  of  those  .  "’h”  not  ordmaiMly  Einaiiclng  the  War 

Z _ Ti,,, .  .V,/.  be  employed;  and  secondly,  such  a 

^ood.  are  likel  to  lu  .  Thu,-.  e  ,|^p  ,ijore  es-  The  colossal  cost  of  the  present 

hp"^Lent'  in  ®®"t'‘'*'  '‘"®®  production  as  will  j  war  has  been  forcibly  brought  home 

might  cause  ur^ces  to  rise'  maximize  war  output  without  raus- ,  to  thp  Canadian  people  by  the  bud- 

.fUtTatementoM  «  Permanent  dislocation  of  the  ,  get  for  the  current  War 


control  systems. 

Financing  the  War 
The  colossal  cost  of  the  present 


sential  lines  of  production  as  will  |  w-ar  has  been  forcibly  brought  home 
maximize  war  output  without  raus- .  to  thp  Canadian  people  by  the  bud- 


Bank 

Clearings 

Bank  clearings  in 

Lanada  for  the 

week  ended 

Fifiptember  18th,  comparisons  with 

a  vear  azo 

follow: 

1941 

1940 

% 

$ 

1 

Montreal . 

..  1.14.673,621 

96. .571, 937 

2 

Toronto . 

..  143.03(1,957 

100,614.720 

3 

Winnipeg  . , . 

..  li. 203,6 18 

.54,214.209 

4 

\  ancouver  . , 

..  20,222.702 

16,444.067 

,5 

Ottawa  .... 

..  3.5.684,890 

27,147,68,5 

6 

Hamilton  ... 

..  7,228,3,58 

.5,617,84) 

7 

(Quebec . 

..  4.93.5.033 

.5,40.1,667 

8 

London . 

..  2,92;,757 

2,731,30.1 

9 

Halifax . 

3.6.)3.t»28 

3.237.300 

to 

t.algary . 

6,364.90.5 

5,766,868 

n 

haint  John 

..  2.13.>.818 

1 .995,830 

Vi 

Victoria . 

..  2,067.468 

1,809.017 

Hi 

Regina . 

. .  b, 645, 466 

8.431,239 

14 

Edmonton  ... 

..  6.100,791 

4.857.840 

lo 

Brantford .... 

..  1.073,746 

942.73.5 

16 

Kingston . 

..  745.145 

693,4  *1 

17 

Peterborough . 

721.397 

604,149 

18 

Windsor 

..  3.7.<8:«68 

3,187,491 

22 

Fort  William 

..  1.033,437 

938,444 

22 

Sherbrooke ,  . . 

..  1.2I7,60:> 

8:>4,130 

'24 

Kitchener 

1,371,6.59 

1,219,1.16 

29 

Moose  Jaw 

733.179 

862,157 

.30 

New  Westminster.  847,889 

637,791 

34 

Saskatoon 

1.70.^, 84 .5 

1,622,111 

35 

Moncton  . . . . 

..  t.i.30,.534 

859,946 

39 

C  hatham  . . . . 

601,593 

604,2.56 

42 

Sarnia  . 

..  .568,820 

437,435 

•182 

Sudburv 

..  I.063.b37 

8,56,36.5 

lOO 

Prince  Albert  . 

444,678 

418,583 

670 

Lethbridge.  . . . 

. .  .592.501 

592.572 

Brandon . 

.  .506,430 

410,645 

31  cities . 

. .  442,0.14,28.5 

150,585,048 

many  entire  companies — and  more  £184, 583  of  the  exports  lo 

than  32.000  policyholders  and  an-  f  £  43.303  and  sisal 

nuitants  are  directly  concerned  in  '  '®  tor  £3.h00. 
its  welfare.  So  important  doe.s  the  '  ’ 

.Canada  Life  consider  the  position  Annual  I.L.O.  Conference 

I  that  it  has  asked  one  of  its  super- 

(endents.  K.  J.  Trenouth.  to  take  To  Be  Held  at  Columbia 

over  the  nianacement  of  the.  branch.  _ _ 

•Mr,  Trenouth  is  ideally  qualified  -phe  Conference  of' the  Interna- 
to  assume  this  responsibility.  He  he-  tional  Labour  Organization  which 
gan  his  career  as  the  fir.st  whole  has  been  called  for  2  7  October  1 '14 1 
time  representative  in  this  branch  in  New  York  Citv,  will  meet  at  Col¬ 


in  1018.  and  four  years  later  he 
was  appointed  manager  of  the  com¬ 
pany’s  Windsor  branch.  His  capable 


mi®'"  '1®  iimbia  Cniversity,  according  to  an 
er  of  the  com-  announcement  from  the  Interna- 
h.  His  capable  tional  Labour  Office,  .Montreal, 
r  seven  .vears  President  Nicholas  .Murray  Butler 

iient  to  home  offered  accomodation  in  the 
supervisor  in  Pniversity  for  the  meetings  of  the 
•ear.  .Mr.  Tie-  Conference  and  of  its  Committees. 

i  The  detailed  arrangements  are 


j  from  appioximalely  thirty  roun- 
j  ous  conimitiees.  as  well  as  for  the 
;  employers'  and  workers'  grouiis. 
Offices  for  the  Staff  of  the  Inierna- 
I  tional  Lalioiir  Office  will  also  bp 
I  provided.  It  is  expected  that  the 
j  Conference  will  last  ten  days, 

I  Many  countries  have  so  far  an¬ 
nounced  participation  in  the  Cop- 
I  ference  of  the  International  Labour 
!  Organization,  aside  from  the  Fnited 
Slates,  South  .Africa.  .Australia,  Bel 
giiim.  Canada.  Oreat  Britain  and 
Czpchoslova  kia. 

The  main  topic  before  the  Con¬ 
ference  will  he  the  discussion  of  th° 
Report  submitted  by  the  .Acting  Di¬ 
rector  of  the  International  Labour 
Office.  Air.  Edward  ,1.  Phelan,  on 
the  present  social  and  economic 
trends  and  on  tlie  futnre  policy  of 


superintendent  was 


me  netaiieri  arrangements  are  ■  i  r,  •  .•  , 

being  discii.ssed  by  a  special  Com-  ' 


U.  S.  Canada  Cotton  Deal 
Marks  a  New  Departure 


i  mittee  of  the  Internationar  Labour  "\”‘ 

Office  with  the  Provost  of  Columbia  rl  question  on  the  agenda  of  the 
iFniversitv,  Dr.  Frank  D.  Faeken-  c:;': DO-'m 

1!  eol.ahoration  between  public  au- 


Marks  a  New  Departure  ri^.Mo^^Tf'’"th7fo?fere7^^!\7hk 

.  ,  "'ill  he  attended  hy  delegations  ‘ 

New  Aork  —  The  new  plan  an-  and  for  the  meetings  of  vari-  ^  T',' - 

nounced  by  the  Department  of  Agn-  Lan.  Cieneral  Investments  to 

culture  for  .sale  of  cotton  to  t'anada.  ;  f’kaM  i-  D  '  »  J  CU 

marks  a  further  entrance  of  the  U.S.  dit  Corporation,  at  a  fixed  price,  |  KeglSlered  OHarCS 

government  into  the  export  markets,  which  incidentally  i.s  about  2.5':'r  he-  .  - 7, - 

In  previous  exports  plans  for  cot-  low  the  going  domestic  marker,  and  ,  '  an,adian  Genera! 

ton  and  cereals,  the  subsidy  was  then  re-sell  the  staple  to  a  Cana-  ^  Limited,  has  decided  to 

paid  by  the  government  to  exporters  dian  processor.  discontinue  its  Bearer  Share  AA'ar- 

wlio  could  buy  the  coinmoditie.s  from  It  is  understood  that  soon  the  Df-!  '’',®. '®®'>®  registered  share 
any  source  they  wished.  Under  the  partment  of  .Agriculture  plans  to  ®®''GficHles  in  tlieir  place, 

new  plan,  the  exporters  must  buy  make  the  same  offer  available  to  Dividend  coupon  No.  .53  payable 

the  cotton  from  the  Commodity  i're-  other  countries.  October  1.,.  1041.  is  the  last  coupon 

_ _ fittarhofi  to  tho  hoaror  ?haro  war- 

wwr  aftor  clipping;  of  ihi?  ron- 

Great  West  Life  Has  New  S; 

Idea  In  Graduated  Policy 

- — —  to  receive  registered  share  certifi- 

Winnipeg —  A  new  forward  step  .vears  the  premiums  are  relatively  f'-'*te.s. 

in  life  insurance  —  necessary  to  equal  ordinary  insuranee  with  a  The  dividend  payable  October  15 

keep  pace  with  the  rising  costs  of  slight,  increase.  Hence,  by  ihi,':  *®  f®''  '-'c  cents  ami  is  p.iyahle  to 


The  primary  aim  of 


and  Federal  Reserve  Board  follow.-  ®®®nonnc  system.  I- rom  this  point,  e.xpenditures  were  entaU^^^^  estim- ,  achieve! 

"The  Treasury  and  the  Board  of /‘^Iditions  to  the  supply  of  labour  [ated  at  $1.4.-,0  million,  "pn-w  ar  re- 1  production  of  war  mate-; 

Governors  of  the  Federal  Reserve  «'>"  ncces.sany  come  from  persons  ,  quirements  of  $4,(  nnllion  bring  (^,3  g„pp,jpg  „Prter 

System  will  continue  to  watch  the  ®nt®ring  employment  for  lue  first  the  total  to  be  Provided  during  the  ,  ader,uaie  support  to  its, 

economic  situation  and  to  rn-oper-  '‘"’P'  ,  ,  .  ,  .  ,  To  ;  ^rnied  forces.  It  has  by  this  time  1 

ate  with  other  agencies  of  the  Gov-  ,  hnle.sale  prices  of  commodities  these  expenditures  must  be  added  ;  axiomatic  that  in  order  to; 

ernment  in  their  efforts  through  'i®'’®  upwards  almost  ih®  ®i-Pdil®  Canada  is  making  avail- ^  aj.pp,pp„gl^  3,, ^  the  gov- j 

priorities,  allocation,  price  regula.  "ithoiit  interruption  the  index  for  able  to  Great  Britain ;  these  have  ;  through  one 

tion.  Recommendation  on  the  ques-  September  o,  1041,  being  the  high-  been  set  at  approximately  $900  mil- 1  p^p^ns  or  another,  the  release  of  the 
tion  of  what  additional  powers,  if  ®®'  *"  ®>®'-®n  V®®!-®  ®'  ®®  ®®m-  lion,  \\  hen  expentitures  by  Provm- ;  ppp^uctive  facilities  of  the  country 

anv,  over  banking  reserves  the  Par®!!  "'iCi  82.8  a  year  ago.  an  in-  cia  and  municipal  governments  are  ,  p^.ppgg  pf  ig  ..pquired  foV 

board  should  have  during  the  pres-  ^r®®®®  ®f  Substantial  advan-  included,  the  total  over-all  require-  ,,,p  gp,„3,  maintenance,  of  the  popu- 

ent  emergency,  and  what  form  ®®®  ’i®' ®  ®®®'i'''‘Pii  i®  P''a®fi®aHv  ”®“^®  ®*' governments  in  Canada  ,  |g,ion  Whatever  the  character  of 

these  poivers  should  take,  will  be  commodity  groups,  Prices  of  Indus-  are  well  in  excess  of  half  the  estini- 1  ,^0  measures  Invoked  to  deal  with 
made  whenever  the  Treasiirv  and  Dial  materials  have  proved  most  ated  national  income  for  the  year.  I  ((^p  pmergenev  this  basic  concept 
the  board,  after  further  ronsuUa-  sensitive,  the  index  for  this  group  Increased  Dominion  ta.xation  and  ,  remains  iinclianged  and  unchange- ' 
tion,  determine  that  such  action  i.s  standing  at  1 39.8  as  compared  with  non-tax  revenue  are  expected  lojahle.  Hence  the  main  problem  con- i 

necessary  to  combat  inflationary  120.1  in  1  040,  Prices  of  consuni-  yield  a  total  of  some  $1,400  million.  1  fpop, authorities  must  he 


lation  'Whatever  the  character  of  I  living — was  taken  on  September  15  graduating  process  life  insuraru-r  I'oldpr.s  of  rocord  .'Srptoiiihpr  30, 

the  nieasiires  Invoked  to  deal  with  py  the  Great-West  Life  /Assurance  has  become  accessible  when  living  »— — —  . .  — 

the  emergency,  this  basic  concept  Company  that  has  proved  as  effec-  costs  tend  10  put  it  out  of  rcacli.  | 


In  previous  exports  plans  for  cot-  low  the  going  domestic  marker,  .and 
ton  and  cereals,  the  subsidy  was  then  re-sell  the  staple  to  a  ('an,i- 
paid  by  the  government  to  exporters  dian  processor. 

who  could  buy  the  commodities  from  It  is  understood  that  soon  the  Df- 
any  source  they  wished.  Under  the  partment  of  .Agrirulture  plans  to 
new  plan,  the  exporters  must  buy  make  the  same  offer  available  to 
the  cotton  from  the  Commodity  t're-  other  countries. 

Great  West  Life  Has  New 

Idea  In  Graduated  Policy  ] 


Tile  dividend  payable  October  15 
is  for  12'o  cents  ami  is  p.iyahlp  to 


SHIlSlllve.  UIR  iniicx  lOI  UllS  group  lIU.ir.lBCU  UUIUIIUUII  la-xaiion  anu  1  -eniailH!  itn/'hanooH  an/I  lin/xhanc/n  ■  • 

..  .  .  I  .  .  rriiidin?  iiiiCJidnjiPn  fliid  iirivrianKP*  tivp  an  innnvatmn  t'>nrafrnnns  in 

f  '‘'‘t  1  roT' ou  ' Hence  the  main  problem  con-  modern  wai fare  ' 

^  L  "'®  authorities  must  he  I  j,  ^.^g  introduction  of  a  low- 


recognized  as  being  one  of  choice,  .  _ _ . . 

the  choice  of  a  technique  which  will  ,hfJra,neH  dromes  to  to^  impetus  to  the  cam- 

ensure  the  desired  result  while  im-  '  strained  incomes  to  toda\  <  all-  paign  through  adding  lo  their  ow  n 
enhiire  tne  nesiren  result  wi  tie  im  graduated  premium  policy,  insurance  under  the  new  i.lan  Thr 

posing  tho  least  possible  strain  upon  inim/w3i.i»/>  r/,=iiit  „i,rn.-i/,/,a  m‘®*i'ance  unopi  tne  new  i»ian.  1  he 

the  pconomic  structure  of  the  coun-  i*’®  immediate  result  has  surpiised  managers,  agents,  and  members  of 
try.  ■  While  resort  to  direct  controls  progre.ssive-mtnded  mstir-  ,ho  compan.v.  although  already  hen v- 

such  as  rationing  and  prioritie*?  is  "  in  relation  to  ihcir  in- 

unavoidable  in  situations  involving  I’®*'  ®®"^  ®f  i^c  Great-West  comes,  also  demonstrated  their  cn- 

nhortages  and  delays  monetary  and  ^'''^®  Assurance  Company's  business  thusia.sni  through  making  further 
fiscal  mechanisms' 'are  necessarily  ""  "i®  da>'  'hp  new  plan  was  inaii-  investments. 

playing  a  major  role  in  diverting  curated,  September  15.  was  in  gra-  This  per.snnal  endorsement  has 
the  economic  resources  of  the  coun!  i^''at®d  premium  pnliries  Out  of  a  had  its  effect.  It  made  the  launch- 
try  into  the  channels  designated  bv  ®f  $030, onn  in  new  policies  ing  of  the  new  policy  more  than 

the  government  ^  rompany  on  that  day.  just  another  sales  plan,  as  indicai- 

_.  /  /  ,  ,  11  $450,000  were  of  this  type.  cd  by  the  figures, 

jiyen  a  state  of  full  employment  Beraiise  the  initial  cost  is  only  The  Winnipeg  branch  lopped  the 
of  all  productive  resources  ( labour,  one-half  the  normal  premium  it  is  list  in  opening  day  sales.  Their 


developments.  "  ®''®'  ?®®d®  >'ave  as  usual  lagged  be-  leaving  a  gap  of  about  $1,500  mil- i  recognized  as  being  one  of  choice  introduction  of  a  low- 

-  hind  those  of  other  categories,  the  I  lion  to  be  financed,  largely  by  bor-  |  ^,,01^^  of  a  technique  which  will  tn7*n^f  eJn' 

A  1.  o  J  A*  T7-  recent  Cost  of  Living  indp\  |  rowing.  These  sums  represent,  the  Lnj.x,j.p  thp  dP^irpH  rpmilt  whllp  im-  strained  incomes  to  toda\  (  all- 

AugUSt  Production  Figures  being  llo."  fnr  August,  an  increasp  I  requirements  of  one  year  only,  the!  thp  Ipi^t  nnqsihlp  iinnn  graduated  premium  policy. 

For  Great  West  Life  Good  12.8''-/  since  the  outbreak  of  bos-  current  period  ending  March  31st  ifi^e  economic  structure  of  the  coun-  immediate  result  has  surprised 

ror  ureat  we^  Lite  V.Ooa  in  the  ensuing  period,  much  |;J;.  progre.ssive-minded  mstir- 


Officials  Kaye  impetus 

In  announcing  this  new  pnlic,\ 
the  Great-West  direciors  and  exc- 


According  to  the  Bul- 


Nnt  every  price  rise  is  inflation-  greater  sums  may  he  required  — 
•y.  Pome  are  the  normal  results  i  the  rise  in  war  demands  is  ever 


letin,  field  organ  nf  the  rompany,  |  of  increased  hnsiness  activity.  They  steep  and  stiff! 

production  figures  for  August  of  The  I  _  _  _  _ _ _ 

Great  West  I/ife  .Assiiranee  i  o.  were! 

S “.iN/iorf age  of  Copper  May  Even 

months  o7the7urren?  ve.ar  m'ria.;' ^  Hit  tkc  Supply  of  PeUmeS 

The  month  of  Augii.sf  the  "Riilleiin"  - 

points  out  IS  iisiiaily  arrompanied  New  York.  —Although  'metal  short-  ,  metal  from  Sni 
by  a  slight  sea.sonal  fall  off  in  bii.si-  .age.n  so  far  have  not  been  felt  niiii  h  '  w  ill  he  less  cnpi 

ness  artivit.i.  ".August  proriiiriion  beraiise  maniifactiirers  of  metal  ;  viljan  use  hy  .1 

this  year  does  not  hear  om  this  ten-  prodiicis  have  accumulated  large  used  in  1033.  thi 

denc}',  hut  if  a  return  to  husine,-s  inventories,  shortages  are  alreadx  depression.  By 


I  I  such  as  rationing  and  priorities  is 
®'’®i' I  unavoidable  in  situations  involving 
shortages  and  delays,  monetary  and 


nil  me  •JUDDIY  or  i^enntes  government.  r;'"  rnmpa  .y  umi  na>.  .mst  anome  -  s, 

*^**t'r'  ■*  „  ,  $450,000  were  of  this  type.  cd  by  the  figui 

— ; -  !  ,  ^lyo  a  state  of  full  employment  Beraiise  the  initial  cost  is  nnlv  The  Winnipe 

New  York.  -Although 'metal  short-  metai  from  South  America,  there;®'  ail  productive  resources  (labour,  one-half  the  normal  premium  it  is  list  in  openin; 

agc.s  ,so  far  have  not  been  felt  much  w  ill  he  less  copper  av.allable  for  ci- i  material,  and  plant ).  and  Canada  is  rpgjijy  acceptable  to  the  potential  portion  of  the 

hcraiisc  manufacturers  of  metal  :  viljan  use  hy  .lanuary  1  than  was 'rapidly  approaching  suclt  a  state,  policyholder  adds  very  little  lo  liis  $103,000.  Canai 
prodiicis  have  accumulated  large  used  in  1033.  the  worst  year  of  the  any  failure  to  apply  in  full  measure  f^^gj  ‘increasing  expenses  and  yet  came  second  w 

inventories,  shortages  are  alreadr  depression.  By  .July  4.  1942.  there  |  the  restrictive  pressure  of  taxation  e-jvps  full  insurance  immediatelv  next  with  .HTfi 


cd  by  the  figures. 

niy  The  Winnipeg  branch  lopped  the 
is  list  in  opening  day  sales.  Their  I 
lial  portion  of  the  $030,000  sold  w  ,as  : 
liis  $]03,000.  Canada's  capital,  niiawa.j 
yet  came  second  with  $82,000;  (  hicago  j 

'ly.  next  with  $7fi.000;  Hamilton.  $fi5.-  j 


normalcy  m  ihe  fall  .ind  winie,-  Serious  in  a  number  nf  metals  vital  i  will  he  even  less  copper  available,  and  borrowing,  will  permit  an  in-  Described  as  'the  "answer  lo  ilie  000'  Southern '  llli'nois,  .«.50.0o'n- '  and 
’77''  m  '^®f®"®®. "®®'‘  '’V  in  the  publication  adds.  . ;  'h®  money  income  of  the  „.ar-time  budget,”  the  graduated  the' Brandon  agency  reported  '.a  to¬ 

ed,  t.nen.  .an  outstanding  aeai  of  pro- i  pvpivriav  life.  In  a  month  or  two;  Since  copper  is  important  "in  |  people  against  which  there  can  be  premium  noliev  thus  emnhasizes  tal  of  $5fi  000 

m7"Vh7's '7m77na7mn  r'l'i”'''  'a®  f ®®mpensating  rise  in  the  output  rather  than  ignores  the  rising  costs  Minim'um  policy  issued  under  the 

ing.  I  his  anticipation  hecame  miun  'to  Mining  and  AIelalliirg3'.  official  i  tion  of  light,  heat,  food,  housing  of  consumers  goods  and  services.  „/  u.-inr,  _ »../,»..i.,r„  r,io/,  i-  »-i  imp 


war-time  budget,”  the  graduated  the  Brandon  agency  reported  ,a  to 
premium  policy  thus  emphasizes  tal  of  $56,000. 


of  a  reality  during  the  opening  dav.s  ;  publication  of  the  .American  Institute  |  and  transportation  —  conservation  is  Under  such  conditions,  inflation,! 
of  Peptember  when  a  record  week  of  Mining  and  Aletalliirgira)  Engin-  diffinili,  and  drastic  sacrifices  will  with  its  attendant  miseries  and  in¬ 
fo,-  written  bii.smess  was  established  ;  pers  be  necessary  soon.”  according  to  the  i  justices,  will  become  Inevitable.  It 

A  gam  of  almost  one  million  wa.s  ;  Reporting  on  discussions  on  metal  i  report.  "It  may  even  be  necessary  I  jp.  therefore,  vitally  important  that 
shown  in  placed  bii.siness  for  /\ii- ;  shortage.s.  held  recently  in  M'a.sh- '  to  find  a  substitute  for  the  millions  '  nieasures  such  as  taxation  and  hor-  i 


Minimum  policy  issued  tinder  the  i 
graduated  premium  plan  i,s  $2. onn. 


After  Ihe  first  premium,  the  re-  avajlable  to  all  ages  from  15  to  fin. 
duction  of  fifty  per  cent  drops  gra-  It  carries  the  regular  rash  .and  loan 


’®’‘'  he  necessary  soon.”  according  to  the  I  justices,  will  become  Inevitable.  U  - /i„„i]v  paeh  vear  until  the  fourth  value  after  the  third  vear  and  the 

Reporting  on  discussions  on  metal  I  reporu  "It  may  even  be  necessary  i  jp,  therefore,  vitally  important  that  :  y-g,.  '.j^p  pavme.ni  is  almost  nov.  contract  shares  in  the  dividend i 
ibortagp.s.  held  recently  in  A\  a.sh- ;  to  find  a  substitute  for  the  millions  nieasures  such  as  taxation  and  bor-  :  '  „|  p  ^  Dfth  and  sucreedin'-  naid  hv  the  companv 
ngton  between  offeials  of  the  Office  of  extra  pennies  that  are  necessary  !  rowing  should  be  considered,  not  ^  ^  eedin,.  paid  b,  h  p  , 


gust  05er  the  same  month  last  yea;-.  !  mgton  between  offeials  of  the  Office  of  extra  pennies  that  are  necessary  !  rowing  should  be  considered,  not 
Both  applied  and  plared  business  -  of  Rrodiieiinn  Management  and  re-  to  pay  the  nuusance  taxes  now  in  j  tnerely  as  devices  to  raise  nioney 
year-to-date  figure.^  for  1041  are  j  present,! Hve.i;  nf  .American  Engineer-  force  in  so  many  States  and  to  buy  hut  rather  as  means  to  prevent  mo- 
ahead  of  the  ro!res.ponding  ones  for  ing  SoeiP!ie.=.  the  magazine  says  ;  your  newspaper.”  '  nev  from  heine  snent  for  non-essen- 
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1940.  Business  in  forre  now  stands  | 
at  $649,366,772,  a  gain  of  over  $;'i.nfMi,-  | 
000  since  the  first  of  the  year. 

Staff  Appointments 

Bank  of  Nova  iScofia 

G.  G.  Bennett  has  been  made  man¬ 
ager  at  the.  Bank  of  Nova  Seoiia  at 
Chandler,  Que. 

lioyal  Bank  of  I  anaila 
T.  A.  Horn  has  been  made  man¬ 
ager  of  the  Royal  Bank  of  r.anada 
at  Halkirk.  Alta. 


that,  although  the  shortage  of  alu- 


'II  o®"  spaper.  i  ^py  from  being  spent  for  non-essen- 

Othcr  shortages  have  been  found  ]  yai  purposes.  ' 


minum  already  i.s  well  known,  the  in  chromium  and  iridium,  the  report  i  u  j  / 

shortage  in  copper  supplies  is  not  ;  adds,  pointing  out.  however,  that  in  point  has  been  under-stress- 

so  obvious.  .Maintaining  that  copper  the  case  of  chromium  conservation  ®^'  >i  cannot  be  over-emphasized 


is  more  important  now  than  alumin-  i  is  not  so  serious  as  with  copper.  Iri-  .  '®  "i®  cofltmuouR  process  of  i 

um,  i.'he  magazine  assert.s  that,  des-  dium  is  a  rare  metal  used  in  small  "i®  ilcastic  reduction  in  cur 

Iiite  a  record  inrrease  in  domestie  quantities  to  make  platinum  hard  .  i^®®’  ®i'P®®‘^Hiii’®  i®  ®i'^®|’' ®^'®'  '’®'' 
production  and  large  imports  of  the  enough  to  wear  satisfactorily.  i  ment  of  taxes,  to  subscribe  to  loans 

_ '  '  that  is  of  prime  importance.  The 

'  recent  Victory  Loan  Campaign,  with 

RrinL'  rkf  Crinctrlfi  ^tntownont  '  "PP®®'  '®  patriotism  and 

MJUItrt  UJ  K^unuuu  the  added  inducement  of  an  attrac- 

_ _ _ _____)  tlve  rate  of  interest,  was  in  sliori  a 

,,  ,  ,  /  ,  /,  T,  .  /  /-  1  .  c  /  u  /-  1  nieans  designed  lo  immobilize  tliei 

e  weekly  sfa  ement  of  the  Bank  of  Canada  as  of  September  1,  !  money  income  that  can  be  spared  bv  ' 
.  shows  a  contraction  of  $6.99,. 4o2  in  '®tal  assets  as  compared  with  p.iyg,^  jnrtividuals  and  corporations 
ous  week.  There  was  an  increase  of  *S.!'00.001.  I  j,  oovernmeiil  use.  To 

Compared  x5-.th  a  .vear  ago  total  assets  rose  $146.(^95.659.  Sterling  '  ,„g,  horrowings  exceed 

^  h,  funds  holding.s  gamed  $62,.9oi,,8  4  4  and  investments  rose  $i8..  gayj„gg  ,3  inflationary  leii- 

'  ,  u  .  .  J  K.  tine  ~ce  .111  J  1  ■  1-  1.-1I  ■  deney.  which  becomes  positi\e  as  ‘ 


ager  of  the  Royal  Bank  of  c.anada  ,„T^®  :'‘®®‘''>’  ®tiit®®i®®t  ®f  the  Bank  of  Canada  as  of  September  1,.  !  monev  income  that  can  be  spared  bv 

at  Halkirk.  Alta.  ®  contraction  of  $6.99, ,4o2  m  '®tal  assets  as  compared  with  individuals  and  corporations 

J,  G.  W.  Lee.  formerly  accountant  ,  P'®''®'i®  "•®®''V  There  was  an  increase  of  *S-''00.001  j,  government  use.  To 

at  Sudbury.  Ont..  has  been  appoiut- |  ^  Gompared  x5uth  a  .vear  ago  total  assets  rose  $1 46.095.6 59.  Sterling  '  ,„g,  horrowiims  exceed 

ed  manager  at  Noranda,  Que.  j^®^  .[  ■  f"®^®  h®>'ling.s  gamed  $62, .90s, 8  4  4  and  investments  rose  $18.-  shavings,  there  is  an  inflationary  leii- 

D.  R  McDougald.  formerly  man-  .ifi-i.'iOi,  dene^'  which  becomes  positi\e  as 

ager  at  Russell,  Man.,  is  going  to  i  Cireiilation  has  mereased  by  $1  06,786,24  1  and  deposit  liabilities  are  f,ill  emplovnient  is  reached 
Weyburn.  Sask.  a.s  manager.  ;  $36  669.701  higher  than  a  year  ago. 

E.  P.  S.  Soler.  formerly  assistant  •  ^  .  ‘(••vH- 

manager  at  San  .Juan.  P.R.,  has  been  •r.  ReT.HP  hpt.  i,.  1941  sppt.  in.  1941  rhangein  week  rh.ngem year  Canada  is  engaged  in  a  war  of 

appointed  manager  at  Saniurce.  P.R.  I  Gold  coin  bullion  .  .  .  .  . j  tremendous  portent  and  intense  hit- 


Spt.  17,  1941  ifppt.  m.  1941  Ohange  in  week  Change  in  year 


appointed  manager  at  Saniuree.  P.R. 

R.  D.  Fisk,  formerly  assistant  ac¬ 
countant  at  Edmonton.  .Alta.,  goes 
to  Lacombe.  .Alta,  a.s  areountani. 


(iold  coin  bullion . 

Silvor  bullion . 

btorlini'  and  I  .S.  funds 


to  Lacombe.  Alta,  a.s  arrountant.  „  c-  .  .  . 

It*  T  e  t  .  2.  Siibflidiarv  (.  oin 

u.  L.  Pullen,  formerly  nssistaiit  i.  .\dvanccs  to  Sav.  Banks 
accountant  at  Kins  and  <  hiircli  I in^pstmcnta 
Branch.  Toronto,  has  been  marie  ar-  j  '’"9’r'm9"nurit1nir'^"' 

countant  at  Sudbury.  Ont.  it,  othnr  w-curities  . 

H.  R.  Weidner,  formerly  assistant  j 
accountant  at  London,  Dm.,  has  been  7,  RankPromises 
transferred  to  Straiford,  Dm.  as  ar- ;  8  vii  othor 
countant.  ; 


Total 
Hank  rromiaf-s 
^11  other  asBctp 


r.  .  .  i  iMABII.ITIKS 

I  anadian  Hank  oi  foniiiierre  n  capital  paid  up 

_  „  .  ,  ’  2.  Rest  Fund  . 

P.  Barr,  formerly  manager  of  ihe  a.  Notns  in  rimiiation 
Canadian  Bank  of  Commerce  at  Mid-  j  i  i)epo,sit9 
land,  Ont.,  has  lieen  appointed  i,i-  j  I*| 
spector  at  head  office,  'i'oronio.  |  o-i  c'hart.>rpd  hank. 

5V.  D.  .Johnstone  has  Iteen  made  '  "i'  . 

manager  at  Fort  Erie  .North,  Ont.  ,  Total  ivnosit. 

R.  G.  Gillies,  formerly  manager  at  1  — 

Fort  Erie  North,  goes  to  .Midlanri  as  ,  *■' 

manager.  j  Total  tiai/iiuiFi. . 


'a)  Dominion  .  . 
^^)  Provincial 

f’hartprcd  banks 
'dj  r»tncr  . 

Total  I)**noAJt«« 

I  labilitipu 

All  othc'  Liabilitici 


8f)..T66.7'^l 

fiOl.nift 

1,000,000 


.’0.‘.,fi2 1.730 
M4.434.0fi! 

r».'0.0.>.>.791 

10.,a7I.823 


o.OOO.OOO 

3.722.909 


in6.100..*)R7 
9.6t>  1,97.3 

30fi.'J94.108 

7.23:>.IH0 

7:)3. 007.886 


80,fi66,790  -L  8.900,001 

80.668.790  ^  8,900.001 

601. (>.=,6  40 
1,000.000 


P20.456.347  -  1 4.834.61: 


664.847,887 
1.811,517 
1  1.678.086 


5.000,000 
3,722.00:» 
431. 573.309 


210.054  121 
10.459.26:) 

312.4*9.803 

7.8.59,31:. 

WO, 60  5,338 


14.792.096 

949 

1,106,263 


13.9.53.531 
797.2  2 


terness.  As  the  I’riine  Mitiistor  of 
62, .->55,844  Ganada  siateil  in  a  reeent  address 
62.',.5.i.»44  it'  London,  England 

"I'nless  the  whole  rei/oii rces.  the 
total  energy  of  the  free  world,  are 
•*).").862.2on  thrown  into  the  siruggh'.  the  war 
22,70!,i(i4  may  drag  on  for  years,  earrying  in 
73.5M3nt  ''®  'rain  famine,  pestilence  and  lior- 
’  8LI9.1  rors  still  undreamed  of." 

■  ’  ’  Canada  must  lake  her  place 

U6.095,6-,9  among, s|  the  nations  of  this  free 
world,  slioiildei'ing  her  full  share  of 
the  necessary  effort  and  sacrifire. 

iniVrsfi'-'’!*  Pi'®®!  61*  I'lP.'  iiiii^  "®"  *^1®-  uiiti!  full 

A'ieiory  is  finally  achieved. 


-  i.27;i.i.-,:i 

-in«, 786.2 11 


ic  'k  'k 


2'2. 162,2 19 
990,011 


:!6.66  1,701 
1  ,;i6.->,o6.> 


The  Financial  Times  reache.s  a 
class  of  people  «lio  are  intercsteil 
in  and  able  (o  buy  investment 


—  6,997,452  -f  1 4G,.l'J5.66g  i  secUrJtlesi. 


\n  irau^ht  ud  \n  \iOftles  a/  a//  viell-sfacked  \i0fe/s 


NEWS  FROM  MINING  FIELDS  AND  MARKETS 

Winp  RATir  ]  Waite  Amulet  Is  Hopeful  Classic  Sturgeon  Carrying  DDirUT  fllTTI  HAV' 

TTll/C  uLl’DrlviV  I  of  Adjustment  On  Taxation  Out  Deep  Diamond  Drilling  DAIUnl  UUlLUUll 

SHOWN  BY  THE 

I — _ I  by  a.  K.  Blarkburn,  nrpsidpnt  n  NORMETAL  SEEN 

MINING  STOCKS 


Waite  Amulet  Is  Hopeful  Classic  Sturgeon  Carrying 
of  Adjustment  On  Taxation  Out  Deep  Diamond  Drilling 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  26,  1941 


.DS  AND  MARKETS  ELDORADO  HEAD 

Sturgeon  Carrying  nnipUT  nilTI  rtAlf  '  PROGRESS 

!ep  Diamond  Drilling  RADIUM  FIELD 


Toronto.  —  The  decision  of  the 
sroverninent  on  the  request  of  Waite 
Amulet  Mines,  the  subsidiary  of  No- 
randa,  on  the  copper  treatment 


Toronto. — Announcement  is  made 
b.v  Ct.  K.  Blackburn,  president  of 
I  lassie  Sturgeon  Gold  .Mines,  with 
property  htcated  in  the  Sturgeon 


All  Sections  or  the  List  Shared  company.  The  company  has  been 

in  Decline  But  a  Few  forced  to  reserve  large  amounts  of 

its  earnings  for  tax  figured  on  the 
Strong  Spots  maximum  basiss. 

-  Representations  have  been  made 

LAKE  SHORE  ADVANCED  Ottawa  and  the  company  is  still 

waiting  for  the  government’s  deci- 
■  sion.  However,  the  management  is 

Toronto  Bureau  The  Financial  Time,  hopeful  that  a  satisfactory  adjust- 
Toronto  —  Canadian  mining  mar*  nient  will  be  made. 

keti^  suffered  a  set-back  during  the  _ _ _ _ 

past  week  in  contrast  with  strength  ^ 

shown  during  the  early  part  of  this  firCCp  VllAPbV  flC 
month  and  losses  outnumbered  gains  Vl  f  Ll A  DIl/lAliU  \/l 
by  a  wide  majority.  All  sections  of 

ihe  list  shared  in  the  decline,  with  CMCf  TCUC 

the  favorite  gold  and  base  metal  1/  ulflCllj  I  Ll Au  < 

stocks  absorbing  the  greatest  losses.  _ 

The  market  presented  a  firm  tone  at  _ 

the  start  of  the  period  under  review  Syndicate  Undertakes  Distnbu- 
but  sentiment  changed  on  reports  of  56,943  Block  of  Re- 

of  Russian  set-backs  in  the  southern  *  ■  *  j  cu 

or  Ukraine  sector  on  the  eastern  patnated  otiares 

front.  The  small  volume  of  trans-  - -  ! 

actions  during  the  pa^t  week  would  Hollowing  acquiisition  by  a  fman- 
indicair  that  traders  and  investors  cial  syndicate  of  a  block  of 
have  taken  to  the  sidelines,  pending  ■  shares  of  capital  stock  of  Consoii-, 
clarification  of  the  present  phase  of  |  dated  Mining  &  Smelting  Co.  of  Can-! 


randa,  on  the  copper  treatment  I” 9’’^'''  I'tfated  m  the  Sturgeon 
price  and  the  excess  profits  tax.  I  ■'“^9  deeii  diamoud  drill- 

ha,s  not  yet  been  received  by  the''*^.^  is  no\y  pioceeding  on  a  major 
company.  The  company  has  been  I'a-lized  break,  which  the  corn- 

forced  to  reserve  large  amounts  of  engineers  state  gives  the 

its  earnings  for  tax  figured  on  the  geological  structure  as  that 

maximum  basiss.  Anthony  Gold  .Mines.  It  is 

Representations  have  been  made  ^  stated  tio  be  on  the  same  con- 
to  Ottawa  and  the  company  is  still 

waiting  for  the  government’s  deci-  b>iilkeld.  the  com- 

sion.  However,  the  management  is  ban.\  s^engineer  in  charge  of  work, 
hopeful  that  a  satisfactory  adjust-  '"‘S'’'?®'!  ^  veins  ranging  in 

ment  will  be  made.  width  from  a  foot  to  ,>0  feet.  The 

_ _ _ _  main  vein  system  ‘as  located  along  Dobie  &  Co. 

a  granodiorite  contact..  Six  paral-  onto  Stock 

OFFER  SHARES  OF  “i,s;  ;r, ; 

_  results.  Discovery  vein  was  some 

CONS  D  SMELTERS  zr 

_  Company  purchased  its  own  drill  y^.pj(pQff 

_  I  .  I  Ibis  year,  and  started  a  program  in  ”11, 

Syndicate  Undertakes  Distnbu-  April,  which  haa  .so  far  indicated  a 
tion  of  56,943  Block  of  Re-  Ifngth  of  l.nnn  feet  in  the  vein  sys- 

patriated  Shares  _ 

Hollowing  acquiisition  by  a  finan- 


Survey  By  Draper,  Dobie  Estim¬ 
ates  1940  Earnings  Between 
8  and  9  Cents  a  Share 

Toronto  Bureau  The  Financial  Timet 
Toronto — .\  review  of  the  mine 


ELDORADO  HEAD  '  -Str  . --.r::'"  BETTER  RESHITS 

SEES  PROORESS  SENATOR  ROOVN 

Pirfl\  b  should  be  emphasized  that  Ihe  ex- ,  am  rtTA  IPlfPI 

RADIUM  FIELD  S5”renS^^^  AT  750  LEVEL 

- -  -  pure  science.  To  Eldorado,  the  re-  - 

But  Points  to  Problems  of  Mar-  ^.Xflie^'^emuar  ;;':JjiVw^ir'na:  |  Recent  Drifting  Operation, 

keting  and  Relationship  of  turally  govern  future  expansion  and  '  Stated  to  Have  Improved 

Uranium  a  a  Ore  Picture  Materially 

\\hile  the  war  disorganized  nor-  vi,;  , 

-  mal  markets,  outlets  whieh  Eldor-  - 

EMPIRE  WELL  SERVED  developed  for  both  radium  ADDING  TO  TONNAGE 

and  uranium  eontmue  to  require 

“  supplies.  In  addition,  the  eompanv  _  _  T,  " 

With  the  pitchblende  ores  on  has  been  able,  we  believe,  to  he  of  Toronto  Bur..u  Th,  F.n.ne.al  Tim,. 


BETTER  RESULTS 
SENATOR  ROUYN 
AT  750  LEVEL 


Stated  to  Have  Improved 
Ore  Picture  Materially 

ADDING  TO  TONNAGE 


making  and  future  earning  possibil.  Bear  l<ake  as  the  source  ^of  direct  asssistance  to  the  British  war 


Toronto  Bureau  The  Financial  Timet 
Toronto. — After  about  GTiO  feet  of 


I.ast  year.  C.  D.  Salkeld.  the  com-  ities  of  Normetal  Mining  Corp.  con-  future  supply,  the  wes-  effort:  will  continue  to  do  so  and  somewhat  disappointing  results  In 

pany  s ^engineer  in  charge  of  w  ork.  hv  .Mining  Corn  of  Canada  '  if  n  hemisphere  on  the  one  hand  b.isic  operating  'be  drifting  operations  on  lower  level-, 

mapped  .some  20  veins  ranging  in  .uining  «-oip.  oi  tanada,  Bri  ish  Emmre  on  the  other  niake  this  coop-  ‘  ,  ^  . 

width  from  a  foot  to  .lO  feet.  The  prepared  hy  Draper ,  .pif.^uffipi-nt  in  the  eration  as  great  as  it  is  in  our  power  Senator  Rou.vn.  Etd..  has  run  into 


M,..-  draper,  j,„,h  self-sufficient  in  the 

Dobie  &  Co.,  members  of  the  Tor-  matter  of  radium  and  uranium,  Gil- 
onto  Stock  Exchange.  In  view  of  bert  .A.  [.aBine,  president  of  Eldor- 


veins  were  located,  and  strip-  important  improve- i  «do  Gold  Mines,  states  in  an  article  innp  Cl  CATO ir  TA 

and  trenching  gave  favourable  ,„p,„  ^  ,  b  , 

.•  •  Normetal  position,  it  is  estimated ,  ,  ,  UUHVIMIV  IV 

eet  in  vyidth  at  one  point,  and  ,1,^,  ,hp  pompanv  should  be  able  to !  ,  Since  these  materials  are  listed  a.s  CCDVC  CTCCD  DAri^ 

«.  „r„,  I"--  ""-ins;  ‘-'■’’’.."'-r.'in'  otKVfc  Mttr  KUlIv 


for  writeoffs,  of  8  to  ft  cents  ai 
share  in  the  current  year,  with' 


I  the  authorities  in  Ottawa  and  in 
I  London,  it  is  understandable  that 


April,  which  haa  .«o  far  indicated  a  double  that  amount  in  nrosneef  for  informat/ion  on  production.  Surveying  of 

.ns, I,  ,,«««  root  in  Ihe  vein  s,.,.  ealee  .and  even  ,he  e.irreni  .nnllea.  '  ™ 

and  higher  indicated  grade.  ^  I  tmns  of  these  two  comparatively^  re.  lO  ^orl  I 


roducers 


...iniri  u  i  cent  prodiiets  of  (  anadian  mines 

Another  factor  which  mav  have  .  w  •  j  m  • 

_ _  .  ,  K  i  „  Iran  no  longer  be  issued.  But  it  i.s 

an  important  bearing  on  earnings  .  .u  •  j  • 

'  _ .  .  _  '  -  I  permisfilble  to  say  that  (  anada  s  ra¬ 


the  fighting  in  Russia. 


ada  Ltd.,  eonstiinting  pan  of  ihej 


IndicatiAe  of  the  weakness  in  the  Canadian  securities  held  in  the  tM\. 


ISLAND  .MOUNTAIN  .MINES 

Island  -Mountain  Mines  Co,  treat- 


market  is  shown  by  the  fact  that  Which  were  requisitioned  last  fall  hy  !  ed  4.423  tons  of  ore  in  August  and 


is  the  suggested  possibility  of  a 
higher  revenue  for  copper  to  off¬ 
set  increasing  costs.  Ihe  review 
states.  In  addition  the  conipaiiy  is 
now  understood  to  be  making  ap- 
(iroximately  $20  a  ton  on  its  zinc 


the  T.S.E.  index  of  base  metals  de-  the  British  government,  public  offer- i  produced  2,028.10  ozs.  of  gold,  ^oneent rates  which  are  sold  at  the 


dined  3.33  points  to  71.00  on  Sep-  ing  of  the  shares  were  made  in  Caii- I  which,  at  $38.50  an  ounce,  was 


dium-uranium  industry  continued  to 
progress  in  1040  and  that  the  state¬ 
ment  made  at  the  beginning  of  this 
necessarily  brief  summary  is  a  pro¬ 
per  eondusion  to  he  drawn  from  the 
resulti. 

War.  of  course,  had  a  disorganlz- 


to  do.  j  ore  conditions  m  the  later  part  of 

work  on  the  750  foot  level  which 
n  XA  I  restore  the  picture  considerably  and 

1  uU  uLiuvIAIv  11/  present  a  much-improved  outlook 

for  the  mine.  President  Redmond 
CCDl/C  CTCCD  DAAC  advises  that  some  750  feet  of 

sub.stantially  continuous  ore  has 
now  been  developed  on  the  7.j0  foot 
;  ■  level,  whieh  is  Ihe  greate.st  ore 

Surveying  of  Line  from  Kenora  length  developed  on  any  level  of 

to  Fort  Frances  is  Now  j 

Uhilr  up  tn  rocrntlv  thp  widthv 
Under  Way  and  value.s  disclosed  on  this  level 

_ _  j  were  low  for  the  mine,  grade  run 

Fort  William.— Work  ha.s  started  between  <4  and  .$5  and  width.- 

preparatory  to  furnishing  electric  around  and  *i  ft  .  some  300  ft. 

power  to  the  Steep  Roek  Iron  first  encountered  in 

Ing  property  at  Atikokan.  143  miles  ffrifting  was  unexpected.  Although 
west  of  here  whieh  is  expeeted  to  *o  grade  and  narrow  in  vvidih. 

be  t  anada’s  first  large-scale  pro-  'bis  unexpected  ore.  in  eonjimdion 
dueer  of  high  grade  iron  ore.  T,  C.  "''h  llie  belter  ore  conditioii.s  now 


Mth.  while  the  gold  index  ada  this  week. 


valued  at  $78,08; 


was  down  2.41  points  at  00.04.  Aver-  Syndicate  handling  the  trans, ic- i  ton.  This  compares  with  -Inly  out-, 
age  daily  .share  volume  slipped  back  tion  i.s  composed  of  A,  E.  Ames  A- I  put  of  $84,755  ami  with  $75,552  in 
to  below  the  200.nno-share  mark  in  (  n.  Ltd.,  Nesbitt  Thomson  A-  Co.  Ltd..|  August,  1040.  I 


Ihe  last  few  sessions  of  the  week. 
Hudson  Raj  .Velive 


.McLeod,  Young.  IVeir  A  (  o.  Ltd,.  I,.  G. 
Beatibien  &  Co.  Ltd.,  and  Green- 


Hud.son  Bay  was  an  active  trader  '-urcring  was  mane 

nmong  base  metals  with  the  stock  i 9  Once  of  .$41  per  share  flat.  net. 


suffering  a,  derline  of  .$1'4  at  $28ai. 
as  X'entures  and  M'aite  Amulet  lost 
35r  and  40  cents,  respectively,  in 
small  turnover.  Mining  Corp.  and 
Sherriit  Gordon  were  down  about  15 
rent.s  each,  as  Steep  Roek  eased  7 


Hor  past  7  years  Consolidated 
Smciter.s  net  earnings  after  all 
charges  have  averaged  $3.45  a  shave 
on  the  3.275.010  shares  outstanding, 
earnings  for  the  past  3  years  hav¬ 
ing  been  as  followks:  1038 — $1.00  a 


put 

of  $84,75 

5  a  ml 

with  $7 

5,55  2  in 

August,  194  0 

T  on.i 

Ax'^raga 

Mdlfd 

Rernx’<“rx* 

Per  Ton 

Vsl 

quarter 

1  ^.8’4 

J238.248 

$1  7.23 

2nd 

quarter  .  . 

»  k702 

232.83  1 

Ih  88 

lulv 

4,726 

84,73h 

I  7  03 

Augi 

U5«t  . 

4.423 

78,083 

\  7 N'y 

I  sf 

8  mos.  ‘41 

$63  3,940 

$17.24 

1  st 

8  moR.  ‘40 

3  1.30  1 

32  1.33  4 

1 

East  St.  Louis  market,  le.ss  dutyjjnc  effect  on  the  markets.  Virlually  ■'ames.  Municipal  Engineer  for  the,^*’'0'^  eneounrered  on  the  75o  foot 
whieh  is  considerably  higher  than  f^p  entire  output  of  this  young  in-  Hydro-Electric  Power  Commission  I  made  an  imporiani  con- 

that  which  has  prevailed  for  some  (jup(,-y  must  be  marketed  out.side  '’f  Ontario,  told  Ihe  Northwestern  I  tonna.ge  developed 

years  past.  I  Canada.  The  markets,  in  addition.  Ontario  district  .'^ssion  of  the  On-  i  According  to  President  Quain, 

The  liquid  position  of  the  com-!  are  so  specialized  and  the  potential  tarlo  Municipal  Electric  Association  vesults  now  being  obtained  place 
pany  should  he  ImiTt  up  rapidly  the;o„tp,j,  jn  Canada  so  large  that  El-  bere,  'be  ore  rondition.s  on  the  7.'.a  foot 


p'r^fon  ''cview  remarks,  and  first  dividend  dorado,  now  the  world’s  largest  pro-  Winnipeg  Eleelrie  Company  will  ''’'f’l  more  in  line  with  condition: 
$i7  2t  i  disbursements  would  appear  to  be  in  ducer  in  this  field,  must  naturally  install  a.iiower  line  from  Kenora  io;on  the  upper  level.s.  where  width:; 
'i7?T  :  within  the  next  year,  i  think  in  terms  of  world  demand  and  Hon  Hranees.  and  thence  to  Steep  "''I't’  '5  to  2'!  feet, 

i7,h-,  ■  mill,  whieh  is  currently  |  world  markets.  The  normal  demand  Roek  .and  surveying  of  the  line  i.s  j  \verage  f,r«de  tif 


NORTHERN  EMPIRE 


The  mill,  which  is  currently !  world  markets.  The  normal  demand  Roek  .and  surveying  of  the  line  i.s 
handling  530  Ions  daily.  Is  being  for  radium  comes  largely  from  med-  under  way.  .Mr.  .fames  saitl.  Power 
increased  to  775  Ions,  effective  next  ical  and  ho.spital  purchasers  and  the  has  been  one  of  tlie  principal  fae- 
January.  Most  of  the  ore  is  now ;  most  important  market  for  Cana-  tors  delaying  ciperations  at  Steep 
heing  sloped  between  the  025  and  j  dian  radium  was  then  in  the  British  Roek  .Mines. 

the  1.3S5-fnn|.  hrrizons.  in  which  '  Iisles.  In  uranium,  major  buyers  Mr,  .lames  also  said  eonslderahle 


9,.  1.3S5-fnn|.  hrrizons.  in  which'  Iisles.  In  uranium,  major  buyers  Mr,  .lames  also  said  eonslderahle  |  ""•'b  oi  leei  ann  tms  ones  noi 

Northern  r.mpiie  .xlines  reports  block  approximately  50'r  of  ’he  ore '  were  in  Europe  and  other  parts  of  eonereie  has  been  poured  on  the  ''i'’'’  consideration  width'  and 

icust,  production  of  $42.2(0  as  I  jg  gtin  jq  piapp.  thp  world  whose  markets  are  now  foundations  of  large  dam?  for  the  ; ''Tbie?  in  the  hanging  w.ail  and 

aipared  witli  $.iS,448  in  Jtilv  and  Limited  vvork  to  date  op  the  three  closed.  Inevitahly.  this  meant  that  Ogoki  River  diversion,  which  will  '  feoivvall.  .Nt  the  last  two  p'sin*? 


The  last  fifty  feet  of  drifting  on 
the  fnii  font  level  has  shown  an  .iv- 
erage  grade  of  $7.5,5  over  drift 
width  of  7.2  feet  and  this  does  not 


Mill  levels  between  the  1,385  and  1.085  fundamental  readjustments  had  to  be  .send  Albany  River  water  through  I  "'’'‘f’  horizontal  vcid'h  of 


?  last  ,  has  shown  o.xeellent  results,  but  tlie 
taken  most  spectacular  ore  so  far  found 


r^ake  Superior  to  the  Atlantir.  and  I  disclosed,  hv  test  hole. 


There  are  several  fartors  w-hteh  provide  extra  power  and  higher  iia 


I  hromium  new  stock,  which  was  9*^*  issued  in  1035  divi- 


added  to  the  list  during  the  period,  have  been  paid  a^t  the  rate  of  quarter 

touched  a  new  high  at  $2.25  on  gen-  *  ^  share  annually  (50  cents  half ;  jnd  quarter 
erally  light  turnover.  yparly)  with  cash  extras.  Disburse- (July  . . 


weekkS  in  the  junior  gold  list  sliovved  since  19o6  have  been  as  follows: 

.  ...  _  to  ej  mo?  _  to  t;A  n 


the  greatest  losses,  with  Malartic 
Gold  Fields  selling  down  33  cents 


1036  —  $2  a  share:  1037  —  $3.50  a  list  «  mos. 
share:  1938 — $2.50  a  share:  1939 — I 


Ton« 

A''arage 

Millcf 

Reenverv 

F'?r  Ton 

1  4,043 

$151,079 

$  10.78 

13.173 

1  I  3.903 

8.8^ 

5.01  1 

38,448 

7.67 

6,306 

42.279 

8,'>7 

38,33  3 

$3  45,709 

$  8  07 

42.33  7 

456,692 

10.78 

in  the  mine  is  on  the  bottom  level  afPf  radium-uranium  production  vigation  levels  throughout  Ihe  Great 


it  is  stated. 


and  East  .Malartie  dropping  to  $2.40  **■  share:  1940  $2.25  a  share,  for 

for  a  loss  of  27  cents.  .MacLeqd  f'J's'  half  of  this  year  50  cents  plus 


2  a  share:  1940 — $2.25  a  share.  For  I  PRESTON  E.AST  DO.''lE 

for  a  loss  of  27  cents.  .MacLeqd  Jj'®'  half  of  this  year  50  cents  plus!  Preston  East  Dome  Mines  August  |  - 

cock'^hutt  and  Upper  Canada  record.  PPnts,  or  $1.25  a  share  was  paid  i  bullion  production  totalled  $189,535  '  Lillooet.  B.C. — Consolidated  .Min¬ 
ed  net  losses  of  15  cents  each,  as  prospects  are  that  payment  for  j  from  17.080  tons  milled,  indicating  ‘ng  A-  Smelling  Co.  has  taken  an 


Smelters  Takes  Option  On 
Tungsten  Queen  Property 


Lillooet,  B.C. — Consolidated  .Min- 


provide  extra  power  and  higher  iia- i  Hal  drill  holes  into  the 
vigation  levels  throughout  Ihe  Great  |  'he  drift,  the  grade  wa.s  >,  ..  i 
Lakes  system.  Cigoki  water  vviil  be  across  3e  4  fepi  ,in'i  >  feet  h.irk 
flowing  south  by  1943,  .Mr.  .lames  along  the  drift  from  that,  grade  vva;; 

$9.10  across  19.9  feet. 

and  long-term  source  of  ore, — as  ha.s  _ _ _  Drill  holes  into  the  hanging  w-all 

been  done  following  the  discovery  of  r>--lr«7af«»r  l-la«  'hP  Hfty  feet  of  drifting  on 

the  pitchblende-silver  dpposits  in  Ihe  A/arKW^er  riM  i/isposca  |  this  level  showed  a  grade  of  $s.i’ii 

Northwest  Territories  —  l.hat  of  it-  Bulk  Or  ItS  clquipment  per  ton  across  an  average  width  of 

self  is  no  guarantee  that  an  eeonom-  _ _ _  1  8.2  feet.  These  figures  arc  for  ore 

ic  radium  industry  will  result.  Toronto  Bureau  The  Financial  Time*  I  in  the  hanging  ivall  alone  and  do 

Must  Service  Markets  Toronto. —  Darkwater  Miles  Ltd.  not  take  into  consideration  vvidths 

n„  ■  (-taco  imKo  /--.nil  In  in-  i  ''05  dispospd  of  practicall.v  all  of  |  or  values  in  the  drift  and  footwall. 

BprflUSPripiiisstunpcontciininf-.*!  ..  e,  .•  .  a/^e-eN  siriii  iic* 

n-in...-  —.n*  n f  -0^1,.—  c o It c  f n .■  "-S  movable  machiDery.  equipment  ;  Ore  in  the  footwall  for  ine  last  i. 
miniltP  rimoiint  of  rftnllini  soils  fOl  -  a  a-  11  i  e4e<it1imrv  tzIlrtSl-TN  tJ  f»ruHr» 

(ioverai  iiimicanH  rfnii-iro  anH  hP-  "^d  supplips,  thus  substantially  rp-  'eel  of  drilling  has  shown  a  giaoe 


I  he.stPi  ville  slipped  9  cenLs.  Kerr- 
Addison  and  San  Antonio  showed  de¬ 
clines  of  in  cents  each.  Senator  re¬ 
covered  from  its  low  set  a  week 


ago  to  rhaik  up  a  gain  of  2  cents  Starts  Diamond  Drilling  At 

on  good  turnover,  as  Pandora  Cad-  «■  «»fi  •  •  i 


second  half  wMlI  be  at  least  as  large:  I  an  average  recovery  of  $11.10  per  op'ion  on  the  Tungsten  Queen,  a 
this  would  indicate  $2.50  a  share  or  |  ton.  This  compares  with  Julv  out-  ^'’''^^’'te  prospect,  from  E.  Phillips, 
better  being  paid  for  1941.  j  p„t  of  $192,333  and  with  $209,522  , property.  The  deal 

- in  August.  1940.  comprises  some  cash  and  a  working 


several  thousand  dollars  and  be¬ 
cause  the  world's  total  production 
to  date  is  still  totalled  in  ounces, 
this  does  not  mean  that  there  is  an 


ducing  the  company’s  liabilities.  R.  of  $.5.85  and  a  width  of  9.25. 

•A.  Bryce,  president,  informs  share-  The  most  recent  three  round.' 
holders  in  a  report  to  June  CO.  take  nout  in  drifting  gave  the  fol- 


illae  strengthened  3  cents  .and  Gun- 
nar  and  McKenzie  R.  !>.  1  cent  each. 
Preston  East  Dome,  I^eitch  and 


franberry  Portage,  Man. 


Kirkland  Lake  Gold  resisted  the  fiiond  drilling  has  commenced  at 
downward  trend  to  continue  un-  Whittier  Gold  Mines  Ltd.  property 
changed  on  the  period.  Minor  losses  on  Elbow  l.,ake.  The  company  is  op- 
were  recorded  hy  such  issues  as  erating  its  own  drill,  recently  pur- 
Broulan.  Cochenour.  Hrancoeur,  chased  and  plans  to  make  exhaustive 
Hard  Rock,  .lason,  .Moneta,  .Naybob,  tests,  prior  to  determining  further 
Sheep  Creek.  Sullivan  and  Bidgood.  exploration  work  which  would  in- 1 
Losses  among  prospect  golds  were  elude  the  sinking  of  a  thrce-coni-j 
only  of  a  minor  nature  and  with  the  partment  shaft. 

exception  of  Diiquesne  and  Halcrow  Coincident  with  the  drilling  pro- 1 
turnover  was  not  large,  Queenston,  gram  which  is  being  carried  out  on  i 
a  new  comer  to  the  list  in  the  week,  the  O.D.  vein,  further  discoveries  of 


Tons 

Average 

Milled 

Recoverv 

r<ir  Ton 

1  st  quarter  .  . 

4^.S77 

$626,533 

3,7S 

2nd  quarter. 

46.390 

544,093 

1 1 73 

hilv  . 

16.^27 

192.313 

I  1 ,64 

August  . 

1  7.080 

189,636 

M  .  10 

1  rI  ®  mos.  '  4  I 

1  25.5  7  4 

!il.rx2.')97 

$12. 3s 

1  si  8  nxos.  '  40 

1  13.250 

1,498,23  3 

13.23 

interest  that  if  the  mine  proves  on  unfiiip-i  ‘  a-ij  waitin"  market  which  ''141.  Demand  loans  and  accounts  low  ing  results,  width.-  heing  drift 
development.  Phillips  will  receive  „.jii  aK^nVh  all  nr  a’nv  new  nrodiie-  Payable  now  stand  at  $8,595  com-  width  only,  and  not  Including  anv 


Milled  R(*crtv(»rv  P«r  Ton  !  development,  Phillips  will  receive  win  absorb  all  or  any  new  produc-  pajable  now'  sta 

Engineers  Of  Consolidated  lion  without  selling  effort.  The  ra-  P®-''*''!  "’'Hi  ^53,1 

is!v:7  112. tn  1164  '^^melters  have  hern  on  the  property  dium  must  not  only  be  sold  but  the 


lor  over  two  weeks.  ,  markets 

■  Pliillips,  who  staked  tho  property'  serviced, 
after  the  government  road  gang  properly 


lit  selling  effort.  The  ra-  P^red  with  $33,108  at  March  31. 1  ore  in  the  hanging  wail  or 
not  only  be  sold  but  the 

served  must  be  constantly  No  "ork  was  performed  on  the ,  fifjoss  ..I  feet  .and  a 

To  serve  these  markeUs  properties  at  Sturgeon  Lake.  Ke-;(.>  feet, 
reserve  stocks  must  he  nora  mining  div'ision.  and  the  un-  j 


broke  off  the  face  of  the  vein  w  hen  maintained  hy  the  Canadian  produ-  Patented  mining  claims  have  laps- !  Pioneer  tO  Acquire  Four 


SlLlt.XK  I’RE.MIEU  jtliey  were  hulidozing  the  bluff  off  cer  at  convenient  marketing  point.s  ed.  In  view-  of  present  conditions. 

Silbak  Premier  Mines  Xii'-nst  net  'be  Cinnabar  Creek  road  some  tliree  Outside  the  Dominion  and  special  due  to  the  war,  it  is  apparent  Ihe 
smeller  returns  totalled  $1 ’’8  95”  as  't'*"'®  has  worked  the  property  ^  technical  facilities  must  also  be  ar-  company  must  rontinue  to  remain 

rnninarnd  with  •HI'’--  Rso  "in'  ^ll'l^  nf"’"  l’‘t  n'ining  and  ha.s  sold  to  ranged  at  each  of  lhe.se.  dormant, 

anH  JT'ini-  in  Vi'.ciat  isiii  (Tn  ' I'o  .A t las  S t ccl  Of  Wcl land ,  On t a rio.  '  Finally,  there  is  the  relations’hip  Balance  sheet  as  at  .Tune  30. 
pr-iHntr^nrnfi't  I  -  0-1011  iipH  t  '”"®  fungston.  between  ladium  and  uianium  to  con-  1941,  shows  cash  of  $4,847,  agains 

n->i.isf  1  .T  I  1  ^  .V  number  of  irregular  quartz  wider  and  this  is  ,a.s  unchanging  as  accounts  payable,  demand  loan: 

J  c„tj  .1  -I'O  ,1  in  jiiij.  'stringers  up  to  15  inches  in  width  'be  law  of  gravity.  For  each  gram  and  accrued  interest  of  $8,595.  Oi 

m'iI'h  R  To  Oper.  averaging  55',  pure  tung-  "f  refined  radium  produced,  refin-  .tune  28th  last  the  company  had  73 

I..I  quarter  ..  40.q''3n  $  1 03  46  2  St  eii  ha  VO  been  foil  lid.  Consolidated  p'-'’  output  of  uranium  compounds  shareholders,  of  whom  512  in  lan 


years  ago,  has  worked  the  property  |  technical  facilities  must  also  be  ar 
by  open  pit  mining  and  ha.s  sold  to  ranged  at  each  of  these. 


having  succeeded  Murphy,  suffered 
a  small  set-back. 

Resisfanee  By  Lake  Shore 
Lake  Shore  was  the  only  stork  to 
offer  some  re-sistance  among  senior 
golds  during  the  week  with  the  issue 


ct  secondary  vein  carr.ving  consid-i|,i  quartr 
crable  quantities  of  free  gold  have  ,  2nd  quarir 

been  found  on  w  hat  is  known  as  the  jJuiy  . 

C.\V.  claim  and  a  crew  of  men  isj''”"”®'  •• 
now  engaged  in  stripping  and '  i,,i  r  --o,,. 


Claims  of  Federal  Gold 


the  .Atlas  Steel  of  Welland,  Ontario, 
ten  tons  of  tungsten. 


ranged  at  each  of  lhe.se.  dormant,  |  ''‘urouvei.  An  .uieem  nt  h  ■ 

Finally,  there  is  the  relations’hip  Balance  sheet  as  at  .Tune  30,  j  been  wlierebv  1  lonet  r  -  1 

heiween  radium  and  uranium  to  eon-  1941,  shows  cash  of  $4,847,  against  j of  B.'.  will  purchase  foiii 
,.:-i . „,1  - - - -  o..  -a-  chin  rio.«!,nd  I,.;.n«  I  claims  from  l  ederal  (rold  Mines 


-A  number  of  irregular  quartz  wider  and  this  is  ,a.s  unchanging  as  accounts  payable,  demand  loans  i ''laims  from  I  edei.il  (rold  ' 

stringers  up  to  15  inches  in  width  'be  law  of  gravity.  For  each  gram  and  accrued  interest  of  $8,595.  On  a-djoining  Minto  in  the  Linlge  v 

and  ore  averaging  55',  pure  tung-  "f  refined  radium  produced,  refin-  .tune  28th  last  the  company  had  731  |  are.a.  <  .  I,  Kiel,  presineni  01  ^ 


42.123  366,800  144,263  Smelters  plans  to  cut  a  face  100  ft 

14.036  125.680  58,664  hoinvc  ttio  »>vleti«,-  rr,aa 


below  the  existing  road  on  which  'H'anium  and  radium  markets  must  t’.S.  held  41,036  shares  and  15  in 
h  the  vein  outcrops  and  e.xpects  to  i'f  kept  in  balance.  If  one  is  allowed  Great  Britain  and  elsewhere  owned 


moving  ahead  $14  to  $15’g.  Wright  also.  i-xiit-'x- 

Hargreaves  .sold  down  below  the  $4  ,  present,  drilling  program  fol- ;  SPl  D  \  ALLEX 

mark  to  lose  its  35e  gain  of  a  week  !o"s  one  earned  out  .some  time  ago  .Rpnd  Valley  Gold  Mines  produced 
ago.  while  Dome  and  Hollinger  'J*  'be  vein  was  cut  in  a  num-  bullion  valued  at  $50,059  in  .August 

dipped  $(2  and  respectively.  L.  places  down  to  lOit  feet. :  from  treatment  of  2.919  tons  of  ore 


this  vein,  preparatory  to'ui  8  mos.  '40  114, 488  938,924  294,060  pibilities. 


12  $360,882  drive  a  tunnel  to  ascertain  its  pos- 


.SPI  D  X  ALLEY  I 

Spud  A’ailey  Gold  Mines  produced  Toronto  Lists  New  Shares 


respectively.  L.  places  down  to  lOo  feet. :  fj-om  treatment  of  2.919  tons  of  ore 


eased  17  cents  as  PickleP^^^b^'.  drilling  will  now  be  under-  foi-  ^  recovery  of  $15.97  per 


Chromium  Mining,  Smelting 


I  row  was  down  14  cents,  with  trad¬ 
ing  in  both  issues  on  the  light  side. 
MacaSkSa  was  off  10c.  as  .smaller  de- 
rlines  were  shown  by  O’Brien.  Pa- 
mour,  Siscoe  and  Teck.  Pioneer  and 
Buffalo  AnkeritP  were  firm.  Bra- 
lorne  dipped  a  fraction. 

Trading  among  stock  in  the  mis¬ 
cellaneous  section  was  light  and 
prices  changed  narrow.  Eldorado 
showed  a  loss  of  3  cents  :is  did 


taken  in  order  to  ascertain  strengih  -pbij;  compares  witli  .Iiilv  output  of! 
of  the  vein  to  300  and  400  ft.  depth:-. :  144,5-, ,-  5:54, i;';;  ' 

Its  dip  and  other  information  cssen-  „g,  1940 

tial  to  shaft  sinking.  1  '  ’  '  '  Ton,  .Av^mge 

Milled  Recov-e-y  Per  Ton 

fv  I  •  m  r  1  Ci  ^  nuorifi-  7,026  $i4S.066  $21.07 

Delpme  Plans  Larly  Mart  i2nd  qu.»rier  .  8.205  129,392  15.66 


Toronto  Bureau  The  Financial  Timet 
Toronto.  — •  .Arrangements  liave 


1 

Tons 

.Average 

Milled 

Recovery 

Per  Ton 

1  st  quarter 

7,026 

$  1  48.066 

$21.07 

I  2nd  quarter 

8.263 

129,392 

I  5.66 

July  . 

...  2.754 

44.5  I  5 

16.  1  7 

August  .  .  . 

.  .  .  2.949 

50,069 

16.97 

j  1  si  8  mos. 

‘41  20.994 

$3  72,042 

$17.72 

.  1  st  8  mo.s. 

'40  18,321 

455.490 

24.86 

Toronto  Bureau  The  Financial  Time* 

Toronto — New  shares  of  Chrom¬ 
ium  Mining  A-  Smelting  Corporation 
Limited  have  been  listed  on  the 


eiy  output  of  uranium  compounds  shareholders,  of  whom  512  in  •  an- '  I'cpori.s  that  the  deal  involves 

will  he  nearly  four  tons.  Therefore,  ada  held  1.155.545  shares,  73  in  ihe  '’''"’'Pbt  purchase  of  liie  cUum.'. 

uranium  and  radium  markets  must  U.S.  held  41,036  shares  and  15  in  '  "''h  an  initial  payment  n.iv,ngheeii 

be  kept  in  balance.  If  one  is  allowed  Great  Britain  and  elsewhere  owned  ; '’'‘Tde  and  the  balam  0  due  vviihin 

to  outrun  the  other,  an  over-pro-  3,424  shares.  1  .'ears. 

diietion  problem  is  the  inevitable  re-  ■  -  ■  H'  addition  to  ilicse  elaiins.  I  ed- 

"'IV  in  peU  Additional  ' 

had  to  move,  step  hy  step,  over  the  Claim  tO  KounCl  Uut  L»rOUp  granted  and  all  held  in  good  stami- 

long  route  between  the  discovery  of  - - -  |  ing.  In  tlie  event  iliat  Pioneers 

a  mine  and  a  profitable  position  in  Toronto  Bureau  The  Financial  Times  I  vvork  on  l-'edcrai  and  Minto  ground 

world  markets.  This  development  Toronto  -  Largold  .Mines  Ltd.  has  yields  sati.sfaeiory  results.  11  is 

could  only  take  place  one  step  at  a  acquired  an  additional  claim  10  thought  liiai  it  will  he  possible  t” 

time.  .After  the  Great  Bear  I^ake  di,R-  round  out  its  11-claim  group  in  the  |  arrange  foi  development  of  there 

eovery.  processes  for  mill  and  refin-  Larder  Idtke  field.  I,argold's  hold- 1  maining  Federal  claims.  Federal 

cry  had  to  he  perfected.  After  the  ings  tie  onto  Kerr-Addison  on  the  Gold  reiains  its  original  property. 


to  outrun  the  other,  an  over-pro-  3,424  shares, 
diietion  problem  is  the  inevitable  re-  - 

®"”-  Largold  G 

The  young  industry  in  Canada  has  _r  . 

had  to  move,  step  hy  step,  over  the  Claim  tO 

long  route  between  the  discovery  of 
:i  mine  and  a  profitable  position  in  Toronto  Bureau  The  Fir 

world  markets.  This  development  Toronto  -  Largold  : 


Largold  Gets  Additional 
Claim  to  Round  Out  Group 


Transcontinental  Resources.  Bobjo  been  made  by  Delpine  .Mines,  for-  Winding  Ud  Authoritv  for 
eased  I'l-  rent^.  merly  Delcairo  Gold  Mines,  to  I  «ii  1  1^  c 


same  time,  the  old  stock,  exchange¬ 
able  on  the  basis  of  one  new  for  10 
old,  was  removed.  Ticker  abbrevia¬ 
tion  remains  C.MS  and  dial  ticker 
num  iter  154. 

Listing  covers  2.000.000  no  par 
value  shares.  A  total  of  1.150,250 


processes  had  been  worked  out.  the  east  and  southeast,  with  W  eslev  Gold  |  eomprisinj-  •'(piii  claims  on  the  Bar- 
1  cons'ruetion  and  operation  of  there-  now  exploring  its  block  to  the  east  kerville  gold  bell,  rariiion  district. 

jQ  finery  .ai  Port  Hope  were  the  equi-  of  Largold.  ,  -  ~  - 

ia-  themselves  of  the  estab-  Financial  arrangements  are  heing  Dyqjjggfjg  Pj-OgreSS 


valent  in  themselves  of  the  estab-  Financial  arrangements  are  being 
lishment  of  a  completely  new  Indus-  made  to  take  rare  of  a  development 
try.  program  on  the  property,  formerly 

Prodiietioii  Uo-onliiiateil  known  ns  the  Capiial-Rouvn  group. 

Production  between  mine-mill  and  company  is  capitalized  .it  L- 


I  he  \\  eslern  Oils  lost  ground  al-  spf,fj  a  diamond  drill  into  the  pro- 
tiiough  trading  was  not  heavy,  loot-  pp|-(y  jo  Deloro  township,  Porcupine 
hills  suffered  a  decline  of  10  cents  area,  and  a  campaign  of  drilling  is 
as  Home  Oil  eased  5  cents  and  Dal-  scheduled  to  commence  this  vv-eek.  ' 
housie  :i  rents,  Okalta  vvas  n  e.  k,  Fockler.  consulting  engineer,  I 
fraetionally.  The  l.S.K.  index  •'^hovv.  completed  an  examination' 

cd  the  oils  down  .o9  points  at  19.58  properly  and  will  spot  the, 

on  ednesda.v.  holes  in  the  planned  campaign,  1 

^  ,  r  ■  r»  finances  for  which  are  available.  ! 

Get  Encouraging  Results  There  is  said  to  he  a  strikiiL? 


Maple  Leaf  Mines  Sought  the  old  stock.  250.000  to  bondhold-  "Of'  'he  job  of  building  up  a  reserve 

- -  ers  on  the  basis  of  20  shares  per  ®"'fkpile  of  concentrates  for  the  re- 

'I'oronto  —  Shareholders  of  .Maple  $100  par  value,  453.250  in  payment  Hnery  as  well  as  stocks  of  refined 

?ar  .Mines  and  Securities  19:'5.  of  noies  011  the  basis  of  one  share  :  I'''fi'''’odo’.s  sales  repre- 

mited.  at  a  special  meeting  held  per  $4  of  notes  and  1  25,000  shares  senlaiives  had  to  be  undertaken. 

1  Seniemher  will  he  usk-cH  in  1  fr.,-  (.-.cu  -ti  oi,.,r»  .Not  till  all  this  had  been  done  could 


iiares  are  lieing  issued :  332.000  for  refinery  then  had  to  be  coordinated  |  shares 


Relief  Arlington  Dividend 
Derived  From  Cash  Assets 


E  K  Fockler  consulting  engineer,  i <*'  spcci.Tl  meeting  held  per  $4  of  notes  and  1  25,000  shares  senlaiives  had  to  be  undertaken 
has  just  completed  an  examination  '  o"  i^optember  2.5  will  be  asked  to  I  for  cash  at  $4  per  share.  -Not  till  all  this  had  been  done  rouli 

of  the  properlv  and  will  spot  the ,  ■'  resolution  that  a.s.sets  if  Tlie  company  lias  developed  and  H'^riradn  hope  10  formulate  an.v 

holes  in  tlie  planned  campaign,''''^  company  be  ronverted  to  cash  patented  exclusive  processes  relat-  ' appioaehing  a  peim.inen 


-Relief  .Arlington  Mines 


Underground  Development 

Toronto  Bureau  The  Financial  Tima» 

Toronto  Duqucsne  .Mining  Com- 
pan.v  is  making  progress  in  its  pro¬ 
gram  of  underground  development 
with  rrosseiits  on  Ivotli  the  37  5  and 
.inO-fooi  levels  now  approaeliing 
tiieir  olijeelive.  Tlie  south  zone 
has  been  encountered  in  the  drive; 


finances  for  whicli  are  available. 


as  soon  as  possible  and  distributed 


to  heneficiation  of  elirome  ores. 


_  crops  on  that  portion  of  Deloro 

Toronto — The  gold  find  on  the  township  in  which  Delpine  is  located 
A’imac,  property  in  Hislop  toxvnship  and  the  main  producing  area  of 
discovered  by  George  A.  MacMillan,  northeast  Deloro  and  the  township, 
'veii-known  prospector  and  head  of  of  Tisdale,  It  is  the  intention  of 


- ij— a -  I  There  is  said  to  he  a  strikiiyg  '  •'^'oekholdei  s.  ;  the  controlled  reduction  of  chrome 

Work  at  Vimac  Prooertv  ®''^''i>arity  between  the  rock  out-  through  eonlrol  of  slag  rom- 

”  I  crops  on  that  portion  of  Deloro  '  'he  rhar  ei  nf  ih'’  eonipany.  positions  and  the  use  of  oxidized 


the  Ontario  F’rospectors  Association,  tho  Delpine  management  to  ihor- 
is  giving  encouraging  results,  ac-  oughly  investigate  the  economic  pos- 
cording  to  field  reports  The  vein  I  sibilities  of  the  ground 


'®  ''V"  ''"’’■P  ''P  ferrochromium  in  forming  exother- 

:ailablP  for  dist nbiition  1.8  cent-t  mje  mixtures,  i^niplting  plant  and 

_ _ _  laboratory  is  located  at  Sauli  Ste.  ' 

1  .  J  f  ^  Marie.  Ontario.  The  mine  property 

.  rinancCS  Arranged  ror  at  Colllns.  Ontario  has  been  closed 


niaikcllng  system  nor  to  put  into 
effect  the  sale.s  policies  necessory 
In  give  the  Canadian  industry  e.s- 
tnblished  recognition  among  buyers 
the  w  orld  n\  er  or  a  major  position 


controlled  by  I’lemier  Gold  .Mining  which  are  being  cnnlinued  loward- 
Co..  paid  a  dividend  of  eenls  per*  tlie  Norlii  or  B  zone  lying  15P 
share  on  Septemlier  ’Jilrd  last,  re-  foot  to  the  noilli.  Tlie  ero.'scut 
quiring  a  distribution  of  $90,1)00.  of  imve  penetrated  fhrougli  7::  feet  of 


■wliich  rremier  Gold  received  $4 
(100  through  its  holding  of  1,53 
000  Relief  .Arlington  .'bare?.  Tl 


M5.-  tiias.sivp  porpliyry  containing  small 
F’>0.-  stringers  carrying  ore  values,  a  con 
Thi.j  dition  which  is  described  as  ivpical 


the  specialized  markets  which  i  believed  to  rrprr.=ent  of  the  area  The  zone  is  expected 


must  absorb  i5s  output,  year  by  year, 
if  a  stabilized  and  lasting  industry 
is  to  develop  in  this  country. 

Developments  in  1940  were  large- 


cash  assets  built  up  in  the  period  to  he  reached  w-uhin  tlie  ni 
ef  operation  from  pa.Mnent  of  an  following  wliicli  drifting 
initial  5  cents  per  chare  dividend  tions  will  be  started 
September  23.  1940,  until  the  eloc-  TIi^  North  zone,  whieh  ; 


next  week 
ig  optra- 


Work  at  New  Malartic  P''‘“  •®  being  obtained  in  ly  concerned  with  the  stabilization!'"?  Hio  mill  in  July  last  srross  the  property  for  a  length  of 


the  open  market 


is  said  to  average  from  three  to  six!  - -  TqrSnto  Bureau  The  Financial  Timet 

feet  in  width  where  exposed  and  is  |  rji-ill  Frnm  Kore  ArIrlUnn  !  Toronto  —  New  Malartic  (Void 
over  100  feet  in  length,  with  both  rtuuiauii  ^  s  has  arranged  finances  for  an 

ends  still  open  A’alues  appear  to  Iflto  Chestervillc  Ground?  I  extended  program  of  exploration, 
be  in  (h(t  sulphides,  anil  grab  i  including  drilling,  on  its  group  of 

sample?  oken  have  run  as  high  as  xorpeto  _  Kerr  Addiso"  Go'dl®''-  between  the  Eis( 

$59  30  pei  ton  ,t  jc  rAnorted  to  n^rmit  Malartic  Gold  Fields 

lyhile  only  a  limited  amount  of  n'at  diamond '  (irill  holes  off  h's' 

eicploration  work  has  been  carried  4  39^  4^  the  boun- !  P'-epertv.  acquired  fr 

out  to  date,  the  dltcovery  ,s  attract-  ^  Une  into  the  Chesterville  Lar-  Ltd  .  has  r 


of  marketing  and  long  term  plan- 1  ""  exhaustion  of  ore. 
ning  of  marketing  methods.  This  1  event  that  liqui 


1^.000  frpt.  g:av<a  in  B-2 


- -  ninp  of  marketing  incthodF.  This  event  that  liquidation  is  de*  i  spction  where  drillins  estahflshed 

Spp  Or**  w;rlen;nn  Hiif  ’  conHnues  into  1941.  At  the  same  ciijed  upon  a  further  small  distrib-  the  presence  of  gold  values  along  a 

»jcc  vyiaenmg  time,  there  has  been  no  slarkening  ution  appears  likely  on  realization  length  of  750  feet.  B.  David- 

At  Proner^V  of  OroU'  'b**  lOtemational  re-  of  plant,  equipment  and  the  Arling-  son.  president,  has  left  for  the  pro- 

■-  I  search  which  was  stimulated  by  the  'oo  property.  This  ground,  oper-  pertv  to  view  the  progress  made 


ution  appears  likely  on  realization  length  of  750  feet.  B.  David- 
of  plant,  equipment  and  the  Arling-  son.  president,  has  left  for  the  pro- 


Thts  ground,  oper- 


ex.'ploration  work  has  been  carried 
out  to  date,  the  dltcovery  is  attract- 


mg  intere.M.  It  is  reported  that 

Hollinger  has  acquired  a  new  pro-  Throughout  th 

perty  in  the  area  and  that  .McIntyre  i, 


has  also  entered  the  field  in  the 
past  few  weeks.  Hislop  township 
lies  .southeast  of  llie  town  of  .Mathe- 
son  and  adjoins  Beatty  township  011 
tliu  south. 

Wingold  Mines  Planning 

Distribution  of  Assets 

'roronio  Wiiiyold  .Mines  Limit¬ 
ed  luus  given  iiolice  to  slot  kiiolders 
liiai  (list ritiul ion  of  assets  is  iioiv  { 
being  made. 

For  eacli  32  shares  Wliigidd  lield  ' 
:;ioekliolders  will  n'ceiio  one  sliare 
ef  San  .\iiionio  Gidd  .Mine.-  l/imildi 
and  for  eieli  ix  ■di.iir.-;  of  VWngold 
iicld  onr  -.hv^rp  of  ^ 

Limped  ”  lU  b”  di.-t  nb'ped. 

t?n  of  oik* 

1'.*  6ntiF?h  of  v'll!  be  pjid  ' 

ca  each  w'mi’Old  thare.  1 


been  freely  exchanged  to  advantage.  |  ' 

■An  orebody  of  sizo  is  defined  as;  ' 
straddling  the  boundary  line,  hence  !  ‘ 

Ihe  drilling  said  arranged  while  tlie  /'''^'*' 
Chesterville  Larder  pushes  its  shaft 
work  to  bidow  tlie  1.3U0  ft.  Iev<d.  ' 
Tlie  drilling  is  to  eoiifirni  how  tlie 
ore  di|>s  north  of  the  fault.  tli-il 

zoni 

I  ILXNT  Oi:i  l{  GOLD  IIIM  S 

Francoenr  Gold  .Mines  produced  I' iel 
bullion  valued  at  $13,302  in  Aiignsi  tact 
from  trealmoiii  of  5  921  ions  of  ore,  <’ 
indicating  an  average  recovery  of  \ali 
•$7.:!1  per  Ion.  which  eoinii.ires  wiiii  shai 
■  Ini'  out  pul  of  •$17,139  from  5.232  flire 
loi!-:.  an  a'pragi’  of  57.01  pc  icp.,  Iiou 

j4r*f|ixio  in  »n'l  !'l -t  *i.'. 

’*  r-  clu*"  to  I  null  rhu'd'**'*  n  T,  I 
of  hour.'  rfi-ultinir  livlituiiir  tor* 
LiriLinf?  a  ball  mil!  meter.  ’  ure. 


SIX  Claims  Ivint  hetufpn  thA  \  Bureau  The  Financia!  Times 

Malartic  and  Malartic  Gold  Fi-'ld?  To6c.n3.x  _  mdicapont  that  the  I 
property  in  the  Malartic  area  :  .are  zone  on  the  McCaurev  'Brvd'ge  i 

i  The  propertv.  arquired  frem  Du-  propertv  of  Orpit  Mine?.  Forrupine  I 
buis.?on  Mine?  Ltd.  bar,  received  I  area.  1,-.  widening  out  at  depth  or  | 
ennsiderabie  surface  work  largely  in  that  the  zone  has  bulged  have  been 
the  western  section  of  tlie  properly.  '  secured  in  the  latest  diamond  drill. 
However,  in  view  of  the  important  |  hole,  it  is  learned  officially.  The! 
ore  developments  at  .Malartie  Gold  :  hole.  No.  42,  sited  nortli  of  No  41  : 


growth  of  the  radinm-uranium  m- 
dustrv  in  Canada,  .ind  the  a,ssurance 


ated  under  lease,  has  brought  in  a  !  to  date  and 


view  thn  progress  made 


detail?  of  results 


Fhiall  annual  revenue  to  the  ror 


that  the  world  panv. 


obtained  are  expected  on  his  re¬ 
turn  earlv  next  week. 


Throughout  the  operation  of  the  western  section  of  the  property 
o  mines,  engineering  advice  has  j 


Fii  lds  it  is  planned  to  work  to  the  hoi,,  which  revealed  Inp  fi.  of  < ore  i 
east  in  liop-  of  eonneclin.g  with  Hie  ,  longih  or  a  Hue  widlii  of  5i)  fl  of  | 
zones  on  Ihe  lallt-r  ground  w  liicli  |  .$8, 1 5  average  grade,  cill  Hie  zone  75 
are  heing  , -'.tended  westward.  Go- :  feet  deeper  Ilian  No.  11  liole. 
ordinalion  of  past  ilev  .dopnieiits  at'  'I'li,.  Jiill  enured  Hie  zolie  al  ij|ni 
.xew  .Malarlie  with  drilling  al  .Mal  f.-ei  and  was  .Mill  in  ii  al  .SIO  fe.-i,^ 


arlie  Hold  Fields  leads  to  Hie  lielief  a  core  leli.elli  of  IM  feel,  wliieli  1.' 
Ihal  Hie  poiphyry  and  .greenstone  heLeved  lo  be  Hie  holloni  of  Hie 


zone  on  Hu 
may  he  Hie 
Fields'  No.  7 


.New  -Malarlie  (daiiii; 
•Meiision  of  the  (loli 
zone  on  I  lie  son  t  li  con 


Gapiialized  al  3. 01 
value  shares,  Hii'r,' 
sha  n  s  oil!  si  a  ml  in  'z. 
(lire, •lor';  iiieliul''  L 

Iio’Jgall.  pr*'!  iflepf,  ,1 
(;,(  .■i('('.  pi-c- i,Ien  f  ,  .If 

r,' n.  1'.!'  and  'Y. 
tnrr  J  Adair  is  1 
ure.-. 


il  :;.|J(HI,|IIIII  .$1  par 
Hii'i','  art'  I. Ill  9. 52.5 


iaiiiis  /one.  .Assay  results  of  the  hole  an- 
Gold  (-xpeeled  lo  be  unnoiineed  vv  itliin 
I  con-  Hi,'  ne.xi  day  or  two  It  is  plaiiiusi 
lo  drill  anoilier  liolc  faiHicr  vcssi. 
I  par  'I'he  company  is  piircliasing  a 
9. ..2. 1  eoiiiplote  mining  plan!  and  neees- 
and  sa  r.v  e,|nipmenT  for  Hie  program  of 


f.ll.1  M  Inrlos, 

'■  Dai:  direr- 
i.-ttrelai”  -trta;  - 


zniund  (lev  elopmeni  on  four 
rpe,  n  to  a  depHv  of  .00  ft. 
Ian*  "  ill  h(5  liken  111  oc©,. 

*  frr>ni  T’mmin. 

ffer*  a  ^a’ mr  .n  transperto. 


Good  Whisky- 

JOHNNIE 
I  WALKER 

born  1820-still  GOING  STRONG 
-3  ©fd  boHled  •■(,  Sceiland^ 
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Stock  Exchange  Record 


Montreal  And  Toronto 


Uolisted  Canadian  Stocks 


-  We^k  ending  Sept.  23,  1341 - 


- 1341 - 

Ask  High  Low 


- Week  ending  Sept.  33,  1341- 

Prev.  High  Low  Price  1: 
Close  Change 


Furnished  by  Pla.xton,  Cherry  &,  Co.,  Toronto 
,  ludu!«(rlal  &  Mbr.  Htorks  Bid  Asked 
Acme  Farmers  Dairy  Pref.  $43  00  $47.00  | 

^  ,  Allens  Kingston  Pref  .  61  00  66  00  ' 

inji  _  nirrAnf  ^  Pref  . . .  62  00  64.00! 

1J41  current  Allens  Tor.  PreL  Bonus 
High  Low  Div.  j  Com.  .  .  . . .  32.00  36  00; 


Abitibi  . .  > . . 

Do.,  pref  . . .  . 

Do.,  7",  Pref . 

Acme  Olovp  . 

I  >o..  pref  ...... 

Agnew  Surpass  . 

Do  .  pro]  .  .  ,  . 

Aloerta  (jrain  .  .  . 

Do  .  prt-1  .  .  ,  . 

Algorai  Steel  (  orp 
i  »o  .  pref 

.^malgamarea  Llccrrir 
Anglo  (  an.  Tel.,  pref 

Asoec-foii 

A. -soc.  Breweries 
I  'o  ,  pref 

Ault  A.-  WiDorg.  pref.  .  . 
Barkp'''F  Brra  j 
f  »o  .  pref 

Fa^hur:-r  I’aper  " A  ’  .  . 

Beattvriro.-  . 

1  'O..  l-T  pvf^f  . 

f  'o  .  2.U1  pref  . 

Bel!  I'flej'hone  . 

Biltmore  Mar  . 

Blue  Kiol'i’n  . 

I  »o- .  pr»if 

B-artfor<i  (  ord  .  pref 
P-a  ilian 

Br^we;  .V  1 

B. .\.  Oil 

B.r  J'owr^  "A  ■  . 


Building  Prod  (  \ 
Burl.riginn  ^rr♦  1. 
(  an.  B.-'e in 
1  <•-.  A  '  Pirf 


(  an.  S  '*  P 

1'  an  F  d'  K«^' 

(  ar*  S  n  1.: 

L'o  .  p,'f=i 

(  an 

1  o  .  B  ■ 
Do.,  pre; 
Ca”  .‘-'ike-H 
‘  A  •  P--i 
(a"  r '  -  w.^' 
l  *0  ,  p'fl 

«  an.  b'on.  ® 

i  o  .  p-Hf 


I  >n  p-Hf 

r"  an  <  OT  f 
f  an.  '  'd'or... 

I  pref 

fan  1  Tcage  A  t  'n<k 
(  %'>  S  aircai-.k.'. 
t  ar  b‘>'*  -gn  In-.  t 
I  .  pr^f 
r'an  <  1.  K'.’-r 

(  an.  Ind  .^Ji'ohol  “A 
Do  .  ■  B 

(  -in  D*'»»  I-  nunriric'- 
i  *o  .  pref 

<  ar  >  'orriot e 
I  an  r»;l  < 

i  *n  .  p-ef 
fan  P-i-  RIv 
(  an.  U’allpaper  ‘  A  ’ 
Do..  B 
f  an.  \^'.npr:e:- 
(  an  \V  B.  B(»\p-  A 
i  a'par'o  i  ( 'o.  l...t  pref 

<  o.'K.-hii»»  Plow 
frn«.  Bakeries 

C  oTp,  M'!i.  a-  SmeP 

<  onsumers  ( Ja? 

C o?.  lmt>e»‘ial  Mills 

<  rnwn  Cork  A-  >ea!  p 
•  ‘rows  \p.-r  i  oal 

Di.  r.l!er^-^eagrams  . 
pref 

I)om  Anglo 
I  *o  .  pref 
Dominion  Bridge 
nr,m  C nal.  pref 
L>om  f’ounaries. 

Do-,  pref 
Dom  Glass 
Do.,  pref 
r>ora.  ^cotti5h 
Do.,  pref 

Dom-  sreel  A-  Coal  "B  ’ 
L'iom.  storer. 

L»om  Tar  . 

Do.,  pref  . 

Dom.  Textile . 

Do.,  pref  . 

Dom.  Woollens  . 

I  »o  .  pref 
Dryden  Paper 
Fast  Kootenay  Power.  . 
LasteTi  Dairirp 
Ea.'^ern  S  reel  Prod 
Ka.-y  Washing  Machine 
iriFctrolu.x  ('orp  .  .  , 
Enamel  A-  Heat  Prod. 
English  Electric  "A". 

f  »o..  ‘  K”  ... 

Equitable  L'fp 
F’am.ou-v  Players 
Fanny  Farmer  v''hops 
b leury  B'sstll 
f)o  .  pref 
Ford  Clars  "A  ■ 

Dr..  Cla'-r-  -B  " 

Fojindorirm  Co  of  {  an 

Gatineau  f  ower . 

I  lo  .  right?  .... 

1  ifv.  pref 

IV..,  : prrf  .  . 

C-ep.  StHf  1  W  a.-e? 

f  o  .  pref 
Crodvf.i*-  Tire 
•'.•onox  car  Tir*  .  i>rrf.n''w 
G.  L  Pape^  \  .f. 

i  o..  prrf  T 
f  •  reat  W* ;  t  dudlerx-. 

I  *o  .  pref 
f.repning  Wi'* 

Gu’-d.-t  harle-- 
f  - :  psum 

Ham  Briogc,  pew* 

I'am.  C orton.  p'f  f 
i^am.  «  nitr.i  'i’hf.itre? 
i  »0  .  pref 

Harding  <  arpet.s 
\>  -ntie  .V  i  >aucii  V*aj»e  r 
fb.lt  Renf'ew  Co 
i  .0  .  |...f 

li'jnt;-  r  A  ', 

hr,  ,  -H  ■ 

Irnpp  ;fl  (d:l 

Impf  rial  T <n'acc*o 
(  o  .  pref 

1  no.  A‘'«-f  ptaiice  “A  ' 
Inte-'culnnia!  Coal 
Jn*.  Brorne  l''>w.io"-, 
i  o,.  pref 
I'lt  Coal  A  Coke 
inter.  Metal  Iiui  .  . 


Inter.  M.lliiig.  p.ref 
inter.  Isickel 
f pr^  f 

Int.  Pulp  A  I’afM- 
Do.,  pref 
Int.  Fete 
Into'’.  Powp- 
L.to..  pref 
Intel.  I  filmo.- 
Do.,  •  H  ‘ 

Jama.'  a  I’ub.  cer\  irr 
1  ’o..  pref 
KeU  mator 
Lake  of  Woofi-  ,  .  . 
i  io..  prt  f 

Lang  A  .'■ons  . 

Laura  ^r.  ora  . 

T  egare.  pref  . 

Linct'ay.  C  . .  . 

Do  .  pref  .  .  . 
Lcbla'A  ‘  A 
Do ,  "B  • 

I.oeTv-  Tnea^re? 

M'  r cl!-Fronten.ac 

7.'" .  r^>'f 

K J I'Ki noon  teel 
Do  .  gref 

^!ap!e  tea?  u-aroens 
Do  .  r-ef 

Maple  Leaf  Milling 
Masre.v  Hams 


•T.trhefl  Co  .  .1,  ? 
Modern  (  ontamcr. 
Mora'-ch  Knitting 
Po,.  pref 

Montreal  Cnftons 
r>o  .  pref 

Montreal  I.  H.  A  Powe 
Do  .  S";  Notes 
Montreal  Loan 
Montrerf!  Telegrarh 
Montreal  Tramwava 
Moore  Corp 
I  ‘O  .  ‘.A  pref 
r»0..  ‘  B  '  prpf  * 
National  PrewArie? 

1  .A  .  prf.f 

National  Grocet^ 

Do,,  pref 

Nat.  bewer  Pipe  "  A  ' 
Nat.  Steel  Car 

Niagara  Wire  . 

Noranda  Mines  . 

North  Star  Oil  . 

I  )o.,  pref  . 

Ogilvie  Flour . 

Do.,  pref . 

Ont.  Steel  Prod . 

Do.,  pref  . 

Orange  Crush  . 

lUo.,pri  f  . 

Ottawa  Electri<* . 

Ottawa  Car . 

Ottawa  L.  H.  &  Vwr. .  . 

Do.,  pref . 

Page  H  Tube? 
Penmans  Limited  . 

Do.,  pref 

Photo  B/igravers.  . 
Porto  Rico  Power,  pref 

Power  Corp  . 

Presccd  Metals* . . 


Price  Bros 
I  lo..  pref 

....  Quebec  Power 

Regent  Knitting  .  , . . 

$(’  -’h  i  to,,  pref  . 

ku,'  b  Riverside  >ilk  ".V', 

c7  uit  RoHand  Paper  . 

I  Do.,  pref  . 

Russel)  Induct: ie<»  .  . .  . 
I  to.,  pref 

5  •  Sag’ienax-  Power,  pref 
In*.  .>haw  Water  A*  Pwr  , 

?2  72  Mier.  William?  . 

•***  ■  i*  f  to.,  pref  .  ,  .  , 

fl  ooo  Sih erwood  Dairy.  ,,,, 
f7  on  I  »o.,  pref  . 

6  ■  >*•  Simon  A*  Sons . 

I  to.,  pref  . 

Simpson  *.\’'sto'*k  ... 
In*.  1 1(\.  •  H  " ,  ,  , 

I  to.,  pref 

fn  (10  Smith  (Howard*  Paper. 

*"*  Do.,  pref 

.t.'  no  .^mitliern  ("an.  Pwr 
*ot«  .'•tanriard  Chemical 

Standard  Paving  . 

•F2  ■**  t  >o,,  pref.  I  new* 

j, I  ;l(i  ^dedman  Bros  . 

St* '  I  of  (  anada  . 


.t]  (to  St' rling  ( ‘oal  . .  3 

•>2  **o  't'jart  Oil.  pref  .  11 

Mipersiik  Hosiery  .  .'1 

I  >o  .  pref  . 

Thcib'  St  Law-encp  C'orp  ...  2’ 

**”'■  I  to..  "A"  pref  ....  17’ 

.'T  l.aw.  Fiour  Mill?  i:»' 

$•*’  'ft  I  to.,  pri  f  Jib 

IjC  .>n  .  f  Caw  Paper,  pref  ,  .  4M 

'I'amblyn  Lid  .  lb' 

.Ait.  Do,,  pref  .  '2'^ 

$  •  btt  Tip  Top  Tailor?  .  II 

-''t  pref .  in;; 

Tooke?  .  I 

in!  1  to  .  pref  .  1*2 

•?  I  'tt'o  Tr*'’onto  Elevatr^r?  2b 

f’o..  prff  .io 

In*  Tuckett-*  Tobacco,  pref.  16.S 

U  b't  Twin  r  .tv  .  _  1  2'i 

let  I  to  .  prrf  2D 

tc.  .,0  1  fion  Ga?  (  o  ID' 

^  nitfd  Steel  .  4’ 

In*  Fiaii  Ltd  . .  .  .3* 

I  to  .  pref  .^0 

$.1  o(»  Waba’^ro  Cotton?  3^’ 

t[  -.Hit  Walker  (Hiramt  G.  A-  W  47^ 

.  do  Do  .  pref  2b ! 

Ip*,  AA'eatp.n  Canada  Flour  2  bO 
M  'tOo  D’o  .  pref  2h 

60-”  i\  Western  Grocers  4^i 

Do.,  pref  . .  .ill 

Arr  We.7;t.  Koorena,*'.  pref 

$1  ddb  We-tons  11 

Int.  F>o  .  pref  ... 

$ 7  bdo  Wilsil  Ltd  Iti 

Jnt  Winnipeg  Electric  “A".  1  tb 

.14  do^t  Dn  .  “B  "  1  lb 

,%f.  do  Tto  ,  pref  6* 


104 

l.A*j  IM, 

12^4  12>a 

11)  lie 


High 

Low 

Div. 

Kate 

124' 

9 

61 

$5 '50 

14i*i 

9% 

$I  00 , 

lot.  1 

IS 

L>'4 

*I  40  i 

2b 

15*3 

$2  00  ; 

12 

8 

60r  1 

95 

89 

$6  00  1 

1 6  *-3 

lb 

80r  ! 

165 

154 

$7  00  i 

lb7 

Jb3 

$5.50  1 

17 

12 

90c  j 

12% 

8*4 

1 

11  ^ 

108*3 

$7  no 

7 

3 

Int. 

51, 

Int.  1 

6 1 3 

•rW 

60c  ' 

106 

105 

$7.00 : , 

II 

9 

•  .  i  i 

3 

jnn 

r'2 

$6.50', 

16 

12**^ 

Jbl 

84 

$6.00  1 

lOtj 

8 

80c  ,  . 

12*.3 

9 

lot.  ( 

90 ! 

5  be 

. . , .  ; 

5 

3*4 

Int.  1  ^ 

Andian  National  Corp . 

Anglo-t  an.  I'el,  "A  ' . 

Angk)-Can.  Tel.  Pref. . 
Atlas  Steels  Ltd.  Pref.  . , 
Atlas  bteels  Ltd.  Com 

Barrymore  Cloth  Pref  . 

Blue  1  op  Brewing  “B”.  . , 

B.  C.  Pulp  A:  Paper  Com .... 
B.  C’.  Pulp  Ai  Paper  7'*^,  Pref 
B.  C.  Sugar  Com . 


Burns  A:  (.0.  Ltd.  “A  .  .  . , 
Burns  A  Co.  Ltd.  **B” ,  .  . , 
Calgary  Power  6'"(,  Pref.  . . 


Can.  (ien.  Rubber  Pref 


Canadian  Active  Bond  Prices 

The  following  quotations  are  furnished  by  The  Investment  Dealers  Association  of 
Canada  aa  at  September  24th,  1941. 

GOVERNMENT  BONDS 


10a. 00  103  60  1 

la. 00  20  60 


- 1941 - 

High  Low 


102W  inilj 

991.  99 


102^  1024 
1064  )04H 


Rate  Due  Payable  Maturity 


t  an.  Industries  Ltd. ‘',4"  Com,  179  00  181.00  |  }"")» 

Can.  InaustricsLtd. '■B’’Com.  177.00  179.00  1  j054 

1„.J. .  ...  .  . .  . . .  lAftlaZ  1A7l_' 


Can.  Industries  Ltd.  7'"i  Pref.  J«6  00  169.00 

Can.  Ingersoll  Hand  Com. ...  76.00  78.00 


1084  107U 

1094  109 


,  I  Can.  Motor  Lamp  "A" 
j  C.P.K.  47-.  Pref.  (par). 


26  L,  2 1 
14 tj  lot* 


48  ij 
23'i 

I  26  2  on  2  on 


WrM.d,  Alev  X:  .l  .'tirel 

PO 

7 » 

80 

S4 

74 

$7  00 

5  ork  Knitting  Mi!!? 

4 

*» 

-f-  1 

98 

4 

Zeller? 

I2‘i 

12 

-  ‘a 

50 

121, 

8'.' 

SOc 

I  to. .pref  . 

23  *  3 

....  21 

24 '-s 

23'^ 

$1.50 

BA>h'» 

Canadienn**  Nat . 

14.'1 

M2' 3 

-  ‘7 

1b  .  . 

147 

140 

$s.no 

C  ommeri'p . 

150 

152 

1-50 

128  -  . 

163 

14  6 

$8  on 

Dominion  . 

too 

192*3 

192 

J-  'j 

5  . . 

200 

18.6 

$10  00 

Imppria!  . 

2b.5 

205 

202 

—  1 

61  .  . 

, . 

205 

192 

$10  00 

Mnrtrpal  . 

188 

ISS'.J 

188 

79  .  , 

193 

170 

$8.00 

No  a  . 

280 

28b 

6  .  . 

284 

268 

$12  00 

Koval  . 

1  %8 

1.-)6 

L',.6,'j 

121  . . 

1 67  *-n 

149 

$8,00 

Toronto  . 

LM9 

2  ‘2 

-♦  3 

21  .. 

2 1'J 

240 

$10.00 

I.DA.VS  ,6H  1  TRl  8TS 

('an.  permanent 

126 

J25 

123 

—  1 

28  .  . 

134 

120 

$8  00 

.  ( 'ejitra!  C an.  Loan 

J4-'i 

MS 

15.6 

146 

$8.00 

Chartered  Trust 

82 

82 

92 

82 

$4.00 

Econ.  Invest  . 

23 

27 

28 

20 

.$2-00 

Huron  Erie 

.55’ .. 

57 

2 

.57 

.53 

$1  00 

1*0.,  2b  p.c.  paid 

.... 

li 

8*,1 

8 

80c 

Land.  Banking  <V  Loan. 

53 

43 

$1.00 

Nat.  1  rust 

146 

....  1.30 

140 

1.50 

MO 

$8.00 

Ont.  Loan 

107 

....  10.6 

11.3', 

114 

106 

$5  00 

Toronto  (;en.  1  ru.^t. 

66*4 

....  69 

75 

80 

61 

$4  00 

loronto  Mortgage 

72 

63 

5 

S2 

72 

$5,00 

Real  Estate  Loan . 

26 

....  26 

23 

27 

24 

$2.00 

e-1  on  f'®o-  'Vestinghouse .  40.00 

.'■1  no  f'®o-  "'■'■o  *-■  t’®ble  6,'^''„  Pref.  106  . 60 

90  j  (;;apj,i,|  \vj|.p  .  17.26 

cn»,i-,  !  Cawthra  Apts.  6'‘c  Pref.  Bonus  1 . 76 

SOcib)  ciiase.A.  W.  t  nits .  18.. 60 

I  Claude  Neon  7''(,  Pref  .....  .3.50 

*.j.  .w  j  Colonial  Realty  Com .  1  76 

V  I  Colonial  Situamships  Com  . .  24  .  .60 

ti  nnil  f^ons.  Div.  .Md.  bees.  Ltd. Pref.  7.26 
47  no  Vopeland  Flour  Mills  units.  .  .  12  26 

■■  .  Corrugated  Paperbox  Com _  ,66 

ane  Dover  industries  Ltd  .  6  .60 

-n  i  lJunlop  Tire  .6''c  Pref.  (par  26.)  22  00 

on-  j  Eastern  Steel  Prod.  5Cc  Prel. 

.7  nn  i  (par  20) .  19  on 

:  Ea.sy  Washing  T'l  Pref .  10  00 

'1  Easy  W  ashing  Com  .  .3  00 

In,  T ao*’'® I  Drain  6^3 '"i  Pref  ... .  3(t  .60 

a*!  60  '  W'illiam  Hotel  vuita  ...  43  on 

47  nn  i  <5oderich  Elevator  .  6  76 

I  Great  Lakes  Paper  2.00  \'.T. 

!  Pref  .  .  171., 

flOnh)  i  Lakes  Power  7.00  Pref  ..  lOD  oii 

Guelph  Carpet  Com  . *  J7  bb 

I  Gurney  Fdry.  Pref . .  1  40 

t  -  00  '  ^  Steel  C ora  . . . .  t  • »  13.50 

19  (\n  I  Highland  L>airy  Pref  43  2 ) 

$4  00  '  Renfrew  Com  6  75 

i|  Imperial  Varnish  Com  .  3  00 

I  Indust.  -Acceptance  b^c  Pref.  .  . 

I  Inglis,  John  Com  ...  .  4  3*j 

♦  T  no  Ingram  A-  Bell  new  b*"©  Pref.  P2.00 

Vt  no  I  Inter.  Ltilities  L7o  Pref .  t3.o0 

no  inter.  Ltilities  3.j>0  Pref .  34.00 

go,,  j  Invest.  Found.  I  nits  43.00 

no  i  Kingston  Shipb.  units . .  31,2) 

j'j  no  Langley's  Ltd.  7%  Pref, .  , , , .  23  75 

j  Loolaw  Inc.  Coro  . .  11  35 

!  Loew  8  London  7'"c  Pref  . « « . .  2,85 

’’**  Mansfield  Th.  7'‘f  Pref  .  2'S.50 

!  Marcus  Loew  s  Ltd.  Com  18,50 

J-  no  Mnreus  Loew  s  Ltd.  7*  c  Pref..  102.00 
Minn.  Ar  Ont.  Paper  new  Com.  4  20 
gOc  Montreal  Island  Power  7'"© 

$1  50  '  ^tef  .  41.50 

.  Morrison  Brass  L  nits  .  4  25 

Morrow  Screw  Nut  7''c  Pref . .  104.50 

*t>  -rt  !  Morrow  Screw  Nut  Com .  13.00 

io  a2  Royal  New  Com. .  2.83 

*Ta  UH  '  Murphy  Paint  Com .  9.00 

J.A  An  I  National  Hosiery  Mills  Pref...  .70 
•Q  nb  National  Hosiery  Mills  Com  . .  .55 

AA  I  ^  Neilson  7%  Pref .  101,00 

AA  I  Method  Laundry 

«io  no  Pref.  bonus  . .35.50 

$lb.bb  j  Nor.  Ont.  Power  Pref.  ...  72.00 

Nor.  Amer.  Elevators  Pref .  71.00 

90  AA  Ontario  Tobacco  7^^  Pref. 

•o  AA  Bonus .  18.00 

*5  AA  I  Paterson,  Wm.,  Pref,  . .  102.00 

«o  AA  I  Provincial  Bank  . 105.75 

AA  Provincial  Paper  7^p  Pref.  . .  .  100.50 

^*fiA.  ^  ReaniteCorp . .  2.50 

«4  AA  I  Reliance  Grain  6.50  Pref.  . . « .  61.00 


102.00  104.50 

40,00  41.00 

106.50  107.75 

17.25  21.00 


Dom.  of  Canada  Bonds . 

.  2 

JD 

G 

44 

Dom.  of  Can.  (Victory  Loan!. 

2 

JD 

C 

1  Dom.  of  Canada  Bonds  . 

-  2H 

JD 

r 

June 

43 

3 

AO 

c 

Oct. 

42 

Dom.  of  Can.  (Victory  Loan). . . 

,  3 

JD 

c 

50-51 

l)oni.  of  Can.  (2nd  War  Loan). . 

3 

AD 

c 

49-52 

Dom.  of  Canada  Bonda . 

3 

JD 

c 

60-55 

**  **  . 

3 

JD 

c 

June 

58-58 

'*  **  a  a  .  .  a  .  .  a 

3 

MS 

c 

Fept.Perp*. 

JD 

G 

June 

46-49 

MN 

C 

43-51 

Dom.  of  Can.  fist  War  Loan).. . 

FA 

C 

Feb. 

43-62 

Dom*  of  Canada  Bonda . 

JD 

C 

June 

56-66 

**  **  . 

AO 

C 

Oct. 

44-49 

*'  **  ,  . 

4 

AO 

c 

Oct. 

43-45 

*'  **  a  , 

4 

AO 

c 

Oct. 

47-52 

*'  *'  . .  ,  , 

AO 

c 

44 

**  *'  . 

4^ 

FA 

c 

Feb. 

46 

*'  *'  ........ 

ih 

MN 

c 

Nov. 

46-56 

**  **  ........ 

MN 

c 

Nov. 

47-57 

*'  **  ,  . 

4^ 

MN 

c 

Nov. 

48-58 

'*  *'  . . 

MN 

c 

Nov. 

49-59 

*•  •'  . 

6 

MN 

c 

Nov. 

41 

'*  •*  . 

6 

AO 

c 

Oct. 

43 

lOOH  101^ 
98«i  99H 

lOi^  102>4 
lOlH 

90  W  100 


4*. 

id  KSii 


RAILWAY  AND  NAVIGATION  BONDS 


2  26  loot, 
20  00  103 


97  Cantdt  Stoamships 


20  00  103  101  Canadian  Pac.  Railway . 

4.50  98I3  f2H  Canadian  Par.  Railway . 

I  76  2.2-5  95  91  Canadian  Pac.  Railway . 

24  .  .60  26  00  1001^  9.6  Canadian  Pac.  Railway . 

7.25  8.00  114*4  lOOti  Can.  Nat.  Rly.  (Dom.  Guar.l. . . 

12.25  14.00  117*4  116H  Can.  Nat.  Rly.  (Dom.  Guar.)... 

•  6->  .”0  114,‘»  113U  Can.  Nat.  RIy.  (Dom.  (juar.). . . 

7  25  99).i  98 Can.  Nat.  Rly.  (Dom.  Guar.). . . 

23  00  99  Can.  Nat.  Rly.  (Dom.  Guar.)... 


JJ2 

C 

Jan.  57 

inoH 

IbSU 

MS15 

C 

Mar.  42 

101 

103 

AO 

C 

Oct.  46 

98 

100 

15  Feb.  51 

/ 

July  1930 

100 

102 

MS 

CNT. 

Sept.  61 

1.4*4 

1  i6 

JD15 

CNL 

June  55 

117*4 

119 

JJ 

CNL 

July  44-69 

n5*» 

i;.64a 

JD15 

C 

Dec.  46-50 

^  1  ^ 

iOU*4 

JJ15 

C 

Jan.  64-59 

974 

98H 

PROVINCIAL  AND  MUNICIPAL  BONDS 

supplied  by  the  Invertme.nt  Dealers'  Association  of  Canada 

FHOVINCIAL 


171 i  1800  H'gh 
101  .jO  103  00  33  00 

17  00  19  .60  I  90 


102.00  107  .60 
4  20  4  35 

41.60  . 

4  26  .6  no 

104.60  106.00 


19  60  90  .64  no 

63  1  106  no  102  no 

14  25  '94  90  98.00 

,61  no  19.6  00  99  nn 

1 1  no  191 .  -60  96  00 

in  26  96  00  84  00 

78  60  '94  60  100.. 60 
4  65  '92  00  94  on 

94  00  10.6.60  102.00 
■|5  .,,0  111  25  108  on 
38  00  198.7.5  106.00 

4.6  00  '97  50  106  on 

33  00  !  '97  50  103  00 

26  60  i  117.-60  114,00 

f I  7'  1  97.00  95  00 

3  60  i  '91  90  98  00 

31  no  '  75  on  62  00 
oA ■ no  94  00  74  no 
07  60  '<4.00  69  00 


Alberta  . , , . , » , , 
2  Do.. 

British  Lolumbia 

X  Dn 

Do  . 

Manitoba  .  . 

X  1)0 

New  Brunswick 
X  D(^ 

Nova  Scotia  ... 
Ontario  . 


1*  102  Ob 

fA?:  99.00 

1'  .00  ;  'UJ’ !?!? 


06  on  Z  Do 

03  00  z  Do..  (H.r.-p.t .)  .  .  . 

14  on  z  Do  . 

95  no  Prince  Edward  Island 
98  00  Quebec 

62  00  ^Saskatchewan . 

74  no  rio . . 

69  00  Do .  . 


Charlottetown 

xHallfax 

Hull  . 

Levis . 

Moncton  .  .  . . 
Montreal  .  .  .  . 
xOttawa  .  .  .  . 


Fate  Msturit’-  Frire  .*.fked 
6";,  1  Mch.  1047  71  no  77  00 

.6'r  1  Oct.  19.69  68  .0  73  0 

6';  1.6  Feh.  1947  106  00  110  no 

41,  1  Oct.  1963  104  on  log  ,60 

n'c  1  Sept.  19,-3  10,6.00  109  (O 

6';  1  Apr.  1947  101.60  106.. 60 

41,  1  Oct.  1951  96  00  mi  09 

5l>  1.6  May  19.60  104  0  lOg  ,60 

4h  15  Apr.  1961  102.00  106  00 
4I7  l-iSept  19.62  10). .60  108. .60 
.6lii  1  Julv  1946  noon  113  00 

413  1  June  19.60  108  .60  Ill  76 

4'^  1  June  1971  107.00  111  60 

4%  1  Aug.  19,67  106  50  1 11  00 

4’,  1 -Tan.  1970  117  00  12100 

-O'o  1  Oct.  1945  97.00  100  Oo 

4'i  1  Aug.  1958  100  50  104  00 

4''p  1.6  Aug.  1953  74  on  79  no 

6'p  1.6  Mch.  19.52  9  2  00  97.00 

h'i  1  Aug.  19.68  8  3  0  0  8  3  0  0 


1  July  1962  94.00  99  00 

1  .Ian.  19,^2  104  00  107  00 

1  May  19(2  100  00  104  00 

1  Mch.  19.6:,  9S  on  104.1)0 

2  July  19.64  105.00  UO  00 

1  Mch.  1945  94  00  99.00 

1  July  1949  10.6. 25  109  75 


18.00  1900 

102.00  .  i 

105.75  108.00  1 

100.50  103  ,60  I 

2.50  3  00  I 


101 ,00 

95,00 

xh'aint  John . 

.  4lj 

15  Apr. 

1971 

101.00 

105.00 

91.  *50 

87.00 

St.  Lambert  . 

.  4  44 

I  Afay 

1967 

91.50 

95.00 

103.00 

101  .60 

Sydney . 

.  r>'~. 

1941 

102  00 

107.00 

100  00 

96  00 

Three  Riv’ers . 

.  4'4 

1  Nov. 

19.58 

100.00 

lOlOO 

102.00 

96.00 

vVancouver . 

.  .5'“;, 

15  Jan. 

1970 

102  00 

106,00 

99.00 

95.00 

Westmount . 

1  May 

1954 

99 . 00 

103.00 

73.00 

64.00 

W^indsor . 

.  .3  *  J 

31  Dec. 

197) 

69.00 

73  00 

101., 60 

99,00 

xWinnipeg . 

.  4^1 

1  .Apr. 

1961 

101,00 

100. 0(1 

x-Payable  Canada  and  New  5'ork,  z-Payable  Canada,  New  6'ork  and  London. 
v-Payable  Canada  and  London. 


Record  of  the  Curb  Markets 


Aluminium  Ltd  . .  F 

Do.,  pref  ........  1 

Bathurst  "B  "  .  2 

.111.  .3b  Beath  Co..  . . 

$3  HA  Brauharnois  . 

....  I5ciiiing-Co."ticrlli .  l 

....  Do.,  prof .  i: 

....  B.  C.  Packers  . 

....  Bright  Co..  T.  G  . 

....  Do.,  pref  . 

’  (.’algary  Power,  pref  ...  1 
Int.  Can.  A-  l>ora.^ugar. 

Can.  Bud  Breweries.  ,  . . 

Jnt.  Canada  Malting . 

Can.  V  inegars . . 

.$2. -)()  :  Can.  btarrti . 

....  I  Do.,  prrf  .  1' 

Int.  '  Can.  Industrie?  "B"  1' 

$1  nn  Do.,  prof  ....  i: 

$1..3n  Can.  (irn.  Investment  . 
Arr.  Can.  Int,  Invest.  Trust.  1 

. .  . .  i  pref . 

.tj  on  ('anafijan  Light  .  ,  I 
$I  no  Canadian  Marcorb. 

Int.  ('an.  Nor.  f’ower.  pref  . 

♦iOc  Can.  P.  &  P.  invest  .  .  2 

.1.3  .'lO  D'*..  pref . 

on  Can.  \  icknr? . 

D*)..  pref  2 

(  an.  We-itinghouse  .1 

$7  nOt*  Catelli  hoo(i  i’rod 
C-2  .30b  I  *o.,  prrf  1 

i2  -'b  (  itytias.V  GU'ctrir  .'i 

(  ''MS.  x^and  A  Gr..  pref.  k 
Jnt.  (  la'lfir-  Neon  .  ,  1 

(■'im.  3bohoi 
Irf .  (  om.  Ak  ohol.  prrf 

♦inr  t  1  *iv.  >pc. 

Do.,  prrf 

Conrol.  Paper  ("orp. 

(  ')n?ol.  Pres?  I.,td 
.\rr.  CfTr.  Paper  Box,  prrf.  .3 
*  TOW  n  I  *om  Oil  2 

.•\rr.  Cellir  Knitti  ig  ....  1 

J n* .  (  ut)  Air4Tsf( . 8' 

.SOc  Daxia  \  Frere  "A".  .  .  . 

Arr.  Dax id  A  Frrrr ‘'R". 

Dehaviland  Aircraft  .  . 

J  )o..  prrf  7 

1  ijsher  ^teel .  ] 

.'lOc  Do.,  pref . 1 

-IOd  t)<  Dom.  Kngineeiing  2 

(C,  I  loin.  Oilcloth .  2 

Int.  1  *oin.  Stjua-r  ...  1 . 

.$4  00  Donna  •oiiu  I’aprr ’'A" 

$1.30  Df.)..  “B"  ... 

.■j;)  .'»n  East .  Kootenay .  prrf. 
int.  Ea.'tern  I  tairies,  prrf.  ..  I 

.  ,  ,  ,  Flret  .\ircraft  . 

Arr.  Faircliil't  .3ircraft  .  2 

.^^r.  I' or.  Pow.  ^ec .  1 . 

$.*>  .-jb  Fra.^er  Coy's .  1 

.'?2  no  Do.,  xot.  trust  ....  i; 

;i'7  on  Frriman's  Ltd.,  pref . .  .  .31 

.  .  iiilicrest  Collories .  2 

.\rr.  D(‘..  prrf  . 

$l  on  Honey  Dew  new  ,  .  ,  .  1. 

H'jmoerstone  ]■ 

,-\rr.  llydro-Eiectric  Sec  ....  f»' 

.  ,  in*.  i‘aints  ,  .  2  1 

.  I  )o..  pref  1 

70r  lntrrs»ate  Royalty  ''A'*.  ’S- 

.'?7  on  I  )ft.,  '  iF'. 

int.  Langley  Ltd..  J’rrf  2 

Int.  Lake  t.  .lohn  P.  A  P.  L 
$7  no  Lake  x'^tjlphite  Pulp  I  ; 

7nc.o  .Maritime  Tel  (V  Tel  L 

8br  I  )f»..  pr*  f  ........  1 

Melciier?  .  1  J 

I  )o,.  prrf  ; 

Mercury  Mill?  .  ■ 

Tl  noi*  1)0.,  prrf  ,  ’2' 

}l  ooi,  Montrral  1?  Power  3* 

Mont  Prf.  A'  Stor,  V.T.  3( 

Pn  .  prpf  1 ) 

on  MarLaren  PAP  !• 

'^IacKen^le  Air  ber' ifp.  1 
Arr.  No'-.a  Scotia  Ijight 

Do.,  pref  lb. 

Neorduyn  Air  ...  « 

Ont  Sirkop.  pref  4' 

Paten  Mfg  3f 

Dn.prpf  ....  IF 

Fowpr  (^‘orp  .  p'pf  8' 

Do..  2nd  Frrf  .  o' 

Prov  incia!  Tran?port  ( 

Int.  Quebec  Telpphon*  .  ' 

Flrh.anre  Gram  ' 

i>(^..  prrf  fi- 

F'^berf  Mitrhpll  K 

on  Robert  Simpson,  pref  13* 

J,T  on  FogerS'MaiPst’c  Radio. 

$1  ,3b  i-angamo  oA 

“^l  3b  •  •^;',arni3  Bridge  “A".  .  ' 

Fl  2'-)  •  Do  .  ‘  P"  1  r 

$1  73  !  So  Can  Powpr,  pref.  IOC 
Standard  C)av  .  .3  ( 

•F2  bO  ftand.  Raoio 

.■^7  AO  i  Suprrtrat  pf-trolrun*)  2^ 

$7  00  Stop  A  v'hop  1; 

^2  bO  ■  Thaverp,  prrf  .  *2' 

$]  7.3  '  Do,.  rnrr»  'I 

7b’‘!ft  .>tnrP3  ......  [ 

F 1  3b  I  »f).,  prrf  ....  * 

I  tiitrd  F'lirl  “A"  4* 

$2  00  Do  .  B  " 

$2  on  ;  rnit(*d  Sec  . 

$4.00  I  nit.  Amusements  ''A".  L 

_  Do..  ••B"  i; 

3-)0  I’niU'd  Distillers .  8 

$1.00  Walkerville  Brewery  O' 

Int.— IntiTim  dividend. 


102  in2‘*i 
118 

2  70  3,00 


108 
208 
lfi7U  J73 


23*2  2'U;,  21* 


lb*,  .  .  , 

4%  4’a  —  '4 

2.50  2  bn  —  .30c 


1  12  1  lo  !  0,3 


50 

41 

Arr. 

15 

13 

$1  00 

95c 

6.5c 

Int. 

99 

84 

$7.00 

60c 

lOr 

3 

1*4 

2 

23  .**a 

9*  3 

58 

38 

$  I  ’  bi)b 

|b 

7 

Int. 

10 

9*,- 

70c 

4  be 

30c 

81 

78*3 

Arr. 

1  Or 

5c 

2^s 

1  50 

Int. 

6 

3 

2 

8 

d  1  a' 

70c 

4 

J 

4b 

.30 

27 

25 

2  bb 

1  7b 

1  no 

60c 

intj 

9 

$1  00 

1  '-8 

1 

8>, 

7 

75 

Arr. 

1  .SO 

9  be 

12 

lb 

Arr. 

28 

15 

29**4 

$1  2nb 

J  7.> 

lift 

5*4 

2 '*4 

2  ’  3 

1b 

6 

1b*  j 

5*3 

3*', 

3 

1  5e 

I  '4 

ll's 

‘4I3 

13 

50 

41 

4 

2 

17  *-3 

14 

Int. 

18 

14 

$1.00 

80c 

60<* 

2  50 

2 .  bb 

15 

Int. 

$2  on 

$1  12 

i5 

Arr. 

1  25 

4br 

16*4 

15 

TOc 

16*4 

16 

2  00 

1  25 

oCg 

5 

fiOc 

4 

1  on 

2'.»c 

SOc 

10^4 

1 1 

1  \b 

1  on 

86 

$6  00 

107 

102 

$6  00 

45 

35 

30 

35 

In* 

120 

115 

J7  no 

^8 

75 

$6  no 

42 

2^ 

$,3  on 

4 

5*^ 

40c 

4*1i 

2*-i 

Arr. 

12^■& 

"'i 

Int. 

132 

6^c 

3 '.4 

34*.s 

$1  no 

6  *  ? 

1  on 

106 

97 

$6  nn 

b  on 

1  00 

i 

30 

2 ! 

$I  OPb 

:  St.  John  Drydock  &  Shipb. 

I  Pr<*f . 

!  Sec's.  Holding  Corp.  6*"^  Pref. 

I  bonus  . 

Standard  Fuel  Pref . 

!  Stedman  Bros.  6'“c  Pref.  (par 


!  Sterling  Rubber  Pref. . . 

Sterling  Rubber  Com . 

I  Sutton  Horsley . . . 

j  Third  Can.  Gen.  Inv.  Trust. . . 
$.V00  "P^P  T'aiioi’s  units  . . . 

;  Toronto  Carpet  Com . 

,  Toronto  Carpet  Pref . 

'  Traders  F'inance  “A”  6%  Pref. 
■ '  Traders  Finance  “A”  &  “B" 

$1  ()0  ^bc.  Rts . 

j7  00  Traders  Finance  “A”  S:  "B  * 

'36c  '  L’nited  Amusements  "A” . 

$6  00  '  Xnited  Corp.  "a;; . 

$6  00  ;  X  nited  Corp.  B  .  ... 

«l  rp  L  ntt«d  rarmers  Co-op.  Ltd  .. 
40,.  '  United  Steel  “A"  6^^  Ptef. 

$2  00 '  ,..''’®''2il,  i,  , . 

40c  Viceroy  Mfg.  Pref  .  . 

Int  Wentworth  Radio  Pref. 

$7  00  i  'Pa**  1^0) . 

$7  00  Can.  Hydro  Part.  Pref.. 

$7  00  "’('Stern  Grain  Pref. 

^Or  '  Bonus  . . 

Western  S  tcel  Prod.  Com  ... 


Canada  Life  Insurance  . . . , 
Canadian  Fire  Insurance  .  . 
( 'apital  Trust  .  .  . . . 

Commercial  Fin.  Com  .  .  . 
Confederation  Life  30^^  pd 


P^mpire  Life  20'‘(  pd . 

Excelsior  Life  38'''(  pi . . 

(Jreat  West  Life  ,  ..... 

Guaranty  Trust  Co  . 

Guelph  &  Ontario  Inv.  (Par 

$.30.)  . 

Halifax  Insurance 

Huron  &  Erie  Fully  paid  . . . 

Imperial  Life . 

Industrial  Mortgage  &.  Trust. 
Lambton  Loan  A:  Invest  ,  .  . 
Landed  Banking  &  Loan 
London  &  Western  Trusts . . . 

Manufacturers  Life . 

Midland  Loan  A*.  Savings. . .  . 
Monarch  Life  20'“^,  pd . 


Trusts  &  Guarantee  New 
Waterloo  Trusts  &  Savings 

Western  .Assce.  Com  . 

Western  Life  in'";,  pd . 


105.00 

27 . 50 1 

24.00 

39  2.5 

102  00  j 

13  2.') 

20.50 

62  00 

54.60; 

67 , 2.6 

59.00 

85.00 

18  00 

1.10 

1.30  1 

1  .25 

2.25  1 

13.50 

14.75  1 

.54 . 00 

66  00 

69.. 60  1 

78  .60 

81.00  ^ 

12.50 

13.. 60  1 

6  25 

7.. 50  I 

12.7.6 

13, .60  1 

20  00 

20.75 1 

5.15 

5.7.5 

2.75 

3.25  1 

23 , 50 

24  .60  ! 

24.00 

26 . 25 1 

3.00 

4  50 

11.35 

12.00 1 

5,00 

6.00  ' 

8.00 

8.50 

51,00 

53 .  on 

124.00 

130  00  i 

37x5,00 

390.00  1 

78,00 

82.00 

30.00 

32.00 

3.25 

3.7.6  [ 

133,00 

137  00  ' 

35  00 

39  00  1 

139.00 

145.00 

116  00 

12b  00  I 

5.25 

6  no 

70 , 50 

74  00  ' 

195.00 

199  00  , 

100  26 

103  00  1 

.61  .60 

.63  .60  ; 

16  00 

17  no  1 

55 . 50 

57  Ob  1 

291  00 

299  00  j 

24 , 50 

27  Ob  ' 

30  .60 

33  no  i 

48.00 

51  .00 

34  .60 

37  00 1 

224  00 

228  no  i 

14.50 

16  00 

33  00 

35.. 60  1 

105  50 

109.00  j 

40  00 

43  no 

12.50 

15  no  ' 

50 . 50 

.6,6.00  , 

301 .00 

31  .,600 

4  25 

5  25 

40.00 

42  on 

99.50 

101.00 

44.00 

46  00 

8.75 

10.00  1  1 

i 

CORPORATION  BONDS 


VlUltIrs 

Assoc.  Te!.  and  Tel.  1955 


B.  C.  Telephone  4^ ,  1961 
(Calgary  Power  5,  1960  .  . . 
Calgai^  Power  5,  1964  .  . . . 


Do..“B” . 

Do.,  5,  1949,  Ex.  WTd 


int.  Power  6,  1955 


McLaren  4.  19.59 .  98'’4 

Mar.  T.  &  P.  4.  1967 .  lOOU 


Mont.  L.  H.  &  P.  3!^.  1956 
Mont.  L.  H.  &  P.  3,*^.  1963 


Ottawa  Power  4.  1957.  ... 

Ottawa  V.  P.  4.  1964  _ 

Ottawa  V.  P.  5,  1959  .... 
Que.  Power  4,  1962 
Saguenay  Power  4'^,  1966 


hiteu  Securities  5Fa.  1952 


Bid 

Aak. 

-2>i 

75 '.J 

121 

122 

10.6ti 

lOTl^ 

106U 

108,4 

103 

10.6 

..  101 

..  954 
..  994 

.  .  98  ,\ 

100*4 

..  1004 

104 

..109 

..  97 

jbo 

. .  71 

73 

..  64*4 

67*6 

..  1031, 

105*4 

.  .  102 

104 

1014 

103*4, 

994 

Ask.  1  Can.  Cement  4^.  1951  103U 

7:11V  Can.  P.  4- P.  Inv.  19.58  .  72 

*  I  C.  Int.  Pape-  6.  1948  .  104  ta 

'  Can.  lioco  6,  1953 . 90 

107>.^  '  Can.  Vickers  .  76 

108ii  '  Cons.  Paper  oLf,  1961  e.xs .  74 

105  ^  i  Ooni.  Steel  &  Coal  Glj,  1955  .  106 

t()4  I  Dom.  Tar  <t  Ciiem.  4 19.32- .  i03 

I  Donnacona  Paper  4 Vj,  1956  80 

j^j  I  Eastern  Dairies  6.  1949  .  85 

Q014  Famous  Players  4.*^,  1951 .  98N’ 

I  Federal  Grain  6,  1969 .  lObU 

.7 '7  I  For.  P.  P.  Sec.  6.  .963 .  19 

Fraser  Co.  6,  1960  .  101 

i  Gl.  Lakes  Paper  .6,  19.65 .  96' j 

<  Int.  City  Baks.  5,  .948 .  101 

inns  i^.  ot.  P.  5ts,  1961 . .  90 

,n.  '  Lake  St.  John  5.  1961  .  67 

I  Maple  Leaf  3-5Li.  1958  .  76U 

,nn  I  McColl  4'  ,.  1949  .  102 

7-,  .\Iersev  P.  .6,  1957  .  98 

fiTix  ,  Mersey  P.  6.  1949  .  99 

,nii®  i  M.  &  O.  Paper  5,  1960  .  OO'.' 

nJ  '  :  Mont.  D.  1).  6,  .948  .  71 

nk-  N.  S.  i  C.  Sts,  1968  .  83'., 

'  Price  Bros.  .6.  19.67 .  98 

!  Price  Bros.  4.  1957  . .  .  87 

I  Restigouche  G,  1943  .  99*4 

'  ■  i  Rolland  Paper  4^2.  1951 .  101 

Smith  H.  415.  1931 .  103*4 

irt4  I  nited  Amusement  5,  1956 .  99'‘*4 

rtT  :  United  Grain  G.  4W,  1949  ....  92 

i  United  Grain  G.  .5.  1943  .  97^ 

|Aq  I  United  CJrain  G.  5*^,  1949  ....  98 

1031,  1  W’estern  Grain  5,  1949 . .  67 

40>^  Rea*  Estate  — 

72'*  ;  Alex.  Bldg.  6.  1947  .  34 

Acadia  .^prs.  4.  1958  .  .53t^ 

I  Dominion  Square  4.  1963  .  57 

79*3  Godfrey  Realty  4.  1952  .  50 

79^2  Montreal  Apr.  Ist  4,  1954  .  58 

'  Quebec  Apr.  5,  1960  .  79 

105  !  Sherbrooke  St.  3^.  19.52  .59 

1  St.  (  ath.  Stanley  3-34-4.  1957..  .57 

70*4  l  Wind.  H.  44.  1953  .  .59 


*7  no  Professional  Office®  7'“^  1945. 

-  nn  I  Pfovinoial  Paper  *947. 

lo  Aft  Reliance  Grain  44'“t,  19.52 

[7  nn  I  Ruddy,  E.  L.  6H'';,  1948.  .  . 

■i  Xn  I  St.  Ma-irice  4^^'.  1970  . 

1  on  I  Fhawinigan  34^t.  1946  ... 
(7  ftft  '  Silverwoods  6^<,  1966  ... 

>fl  nn  i  Simpson's  Ltd.  4*4'‘t.  1951  . . 

R  ftft  I  Standard  Lime  1944  .... 

X  Xn  .sterling  Coal  6^.  1945  . 

!q  AA  Stop  A- Shop  *947  . 

i  nn  I  nion  <^as  44^^  1950  . 

X  ftft  !  United  Corp.  ,  19*53 

-  Aft  United  Towns  Elec.  5''( ,  1948 
^ftft  !  West  Can.  Hydro  6^“^ .  1950 

c' A-  Windsor  Court  Apts.  6'"c .  1942 

S  So  (F) . 

1  nn  Windsor  Essex  &  L.  Rlwy.  6'“,  . 
inn  1359(F) . 


Township  of  Sandwich  E. 
Township  of  Scarborough 
Township  of  V'ork . 


arrears  of  interest,  w.i 


Active  Bond  Changes 


Dom.  of  C'anada 


Sept.  24  Sept.  17  Change 


1034  Doro.  of  Can. 


i  —  ■  -  -  ■  j  City  of  Windsor  I  1975. .  .  45 

j  I  City  of  Windsor  2''<,,  1975  ^  .  .  *54 

I  Supplementary  Bonds  I  windso!^  82 

Suppliodby  Plzxton.Cherryi.Co..Toronto.Ont  j  L^lVhip'^rEJsrYork  96 

MUcpIlanPOUx  Corporation  I  Township  of  Sandwich  E .  18 

I'lllHy  &  Realty  Bonds  Bid  Ask.  Township  of  Scarborougn  ,,...  96 

Acadia  Sugar  6'',' ,  1954  .  98  100  j  Township  of  Vork .  96' 

•Mexandra  .6pt8.  3'";,  195.6  .  .36  39  I  .  ,  , 

Alg.  t  cntral  H.B.K.  5^;.  19.69  !  x-Payable  I’.S.  Funds  and  Can.  fun 

iF')  .11  12  able  L.S.  F’unds only.  F'- Traded  withe 

Balfour  Bldg.  6''r.  1943  (F)  40  4.1  interest.  c-Convertible  into  stock,  a-1 

B.f  .  Power  4'. 1950  .  lOOW  101*.  arrears  of  interest.  w.s.-With  stock. 

xB.(  .  Pulp  6^, .  1950 .  94  96  _ _ 

xari.f'.  Pulp  7^;,  19.60  11,6  117 

"B™rrrro':l-,','’i^6r'’'"‘,”;’  Z.,  Active  Bond  Chan 

Canada  Electric  413"^  197.6  97',3  99lh _ _ 

Clarendon  Apts.  7'‘c,  1946  (F'l.  21^3  23 

Col.  Steamships 6''r.  1954  99',  10H4  Doni.  of  Canada  Sept.  24  Sept. 

Dominion  Coal  4t3'‘r,  19.62  102  IO3I3  Dom.  of  Can.  -6-41  100  37  100,.' 

Dom.  Srottish  Inv.  4't.  1952.  96  98  .6-43  106  2.6  106  1 

Dominion  Woollens  6'",' .  1953  98  Ino  4-46  104,26  I04  1 

;  xDrvden  Paper  6'c,  1949  lOOtJ  102(3  3'.,-48-  52  101  26  101,; 

DufTerin  Paving  .6'‘r.  19.6.6  iF,.  6.6  67  4!-6-56  107  00  107  1 

Galt  Brass  o'c,  19;n  Iw-.a.i.  pntj  4V3-57  107  7  ,  107  ' 

General  Brock  Hotel  S'";.  19.',4  33I3  4U-58  lOg  50  log 

General  Steel  Wares  4^';.  1.952  10!  !n2!.6  4l.3_53  109.60  109 

(jt.  Lakes  Power  4'i^^,  19,66.  mi  mSks  i  3-;;2  9S  50  98. 

Gt  Lakes  Poa-er  1967.  98  100)6  - 

r,,  west  Saddlery  6';.  1948  10.3  m^U  ;  FfotI-cUI  Govts, 

o'iurne-,- Foundry  6V<J";.  1949  77  7aU  1  Quebec  itj-sS.  .  102  00  m2  f 

:  Gvpsum  Limes-  A  6!.s'";.  194S  miU  m2U  ,  Onta.r'o  .6-60  .  121  00  120  ( 

Ham  Bv-Pro-f  Coke  5*;,  1956  m2L,  i''4  1  Do  .  4k6-50  .  109.50  im  f 

Ham.  Bv-Prod.  Coke  O'";,  19.66.  mo(-s  102  !  .Alberta  4  V4-66  ...  66  OO  67  ( 

'  Hamilton  1  ot*on  4’'4'"'-  19.60,  10016  102  !  Do..  6-4'7  71  00  7,3  ( 

rlndustrial  Accept  I";.  1952.  791j  SH6  New  Brunswick  0-6O  107  00  106  1 

I  X Invest  Bond  &  Siiare  .6'";.  1947  4216  44 16  j  Saskatchewan  6-58.  84  00  84  C 

,  King  Edward  Hotel  7'"r,  1944  6*3  716  Manitoba  416-56  97  50  97  ." 

K!ng5top__j.-levator  60;.  1950  105  10616  Ralls  &  Steamships 

LofeyNHsVn  r;  1947  46^  48^  Can.  is.  S.  Lines  5-57.  100  50  mo,.5 

L^w^r^'^t  Latr^n^Pwr.  5-;.  C.N.R.  3^44  .  ..  1^  50  102  5 

■5^J.  19.65  99  mi  .  MS60  11^5 

Manitoba  Sugar  5'’?,  1960  Ibj  102H  .  iit  iifi  7 

Massey-Harris  4(6'";.  1954.  9616  9816  ^'.1 .  loi  00  1010 

McCormick's  Ltd.  4";.  1952  9613  98l|  C.P.R.  6-42 .  10!  oo  mi  o 

McCormick's  Ltd- 1962  103V^  lOiii  _ _ 

I  Mercury  Mills  5(^0  1959  95Vj  97Va  j—-——*-—--—--—-—--—--—— 

I  xM- &  O  Paper  I960  (F).  90  92  / 

Moirs  Ltd.  1953  STU  MQTKBI  /. 

Mun.  Bankers  (1931)  Ltd  iF*.  9-i  lOG 

I  Nat.  Light  (fe  Power  6%,  1949.  102  1031^  —  — - — ■  ■ 

\  o.itario  Building  1943.  38Vt»  42  K4r*MxorAi  cvrxrk'  rYrwAvrr 

'  oPnrto  Rico  Gas  &  Coke  6^c.  MONTREAL  S  I  OCK  LXCHANGL 

i  19?2  ,  93*a  97  _  ... 


96 

98  4 

mu. 

1024 

m2 

1034 

101,4 

103 

94 

96 

102 

I03i,i 

97(4 

994 

97.’4 

991a 

574 

594 

m2‘a 

1034 

93'4 

954 

944 

100-4 

IP'Ji-a 

26 

30 

■264 

29 

4. >4 

47 

.644 

.664 

704 

72 

82,' a 

84 

24 

27 

964 

99 

184 

20i.i 

96 '4 

99 

964 

99 

.  fund.x. 

o-ray- 

without  accrued 

a-ls3ue 

carries 

Can.  Nor.  Pow.  5-53. 
(iatineau  3^4 -69  .  .. 
Inter.  Hydro  6-44. 
MacL. -Quebec  4-59. . 


Abitibi  5-53  . 

Brown  51^-46 
Can.  Cement  4 '4-51 . 


121  00  121.00  unch. 
107  00  107.00  unch. 
102  00  102.50  —  .50 

97  .50  98.00  —  ..50 

42  *50  43.00  —  ..so 

98.00  98  00  unch. 


103.50  103  .50 

104  50  104.50 


!  (  onpol.  raper  .-F^-bi. 
!  Dom.  Stl.iCI6*4-5.S 
i  Hfiward  Smith  4  *40! . 

;  Minn.  &  Ont .  5-60.  . . 

,  Price  Bros.  5-57  .  .  . 

,  Gt.  Lukes  Paper  5-55. 


5H-6L  74  00  74  .50 

6  *4-5.5  106,00  106.00 

4*401.  10300  103.00 

*60.  ..  90.50  89  50 

7  . .  .  98.00  98.00 

ro-o5.  96.00  96.00 


.06.00  unch. 

03.00  unch. 
89  50  -fl  OO 


5-43  106  25  106  25  unch. 

4-45  104,25  104  25  unch. 

3’*4-48-52  101  25  101.25  unch* 

4^-56  107  00  107  00  unch. 

4*^-57  107  7  .  107.75  unch. 

4V^-58  108  5b  log.  50  unch. 

4V5-59  109.50  109  50  unch. 

3-.;2  98.50  9d.50  unch. 


ift^u  P?0T^*2r!a!  Govts. 

7SU  I  Quebec  4(-|-*,S.  .  ..  in2.00  m2  Pn  unch.  | 

^r\9\c  ,  Ontario  S-60  .  121  00  120  Ob  .^-i  .Ob  \ 

io4  I  Do.,4fi-50  .  109.50  110  0f>  _  50  j 

102  ;  Alberta  4V^-56  ...  66  bO  ^7  00  — i  bb 

102  !  Do  .  6-4T  71  00  73  00  --2  0b 

gm  New  Brunswick  0-6O  107  00  105  no  4-2  00 

44 u  I  Saskatchewan  6-58.  84  00  84  00  unch. 

71^  '  Manitoba  4 F4*56  9'^  50  97.50  unch. 

lOSV;^  Balls  &  Steamships 

Can.  is.  S.  Lines  5-57.  100  60  mo,.60 

C.N.R.  3-44  102  .60  102  s'l 

,ni  Do.,  41-6-.61 .  115  00  115  00 

niu  Do.,4t3-,66 .  "S  -30  115  .60 

Do..  6-64  .  116  76  116  76 

C.P.R.  6-42 .  10!  00  10!  00 


Investment  Trusts 

Compiled  by  A.  M.  Kidder  &  Co. 

Bid 

•Roplon  Fund.  Inc . 13.86 

•Bullock  Fund,  Ltd . 12  . 50 

(•an.  .American  I'rust  .  3.00 

Can.  International  Trust  4.00 

Can.  Investment  Fund  ..  3,40 

Commonwealth  Int.  (  orp.  ... 

'<  orporate  Trust  Shares  2  19 

•  Do..  .Accum  .  2.07 

•  Do.,  .Accum.  Mod  .  2  45 

"Cumulative  Trust  Shares.  .  4  24 

•Diversified  Trust  Shares  “C".  3.25 

•  Do..  ■'D*'  .  4  95 

•Dividend  Shares  ,  ,  1  09 

•Mas?,  investors  Trust  .  18  25  i 

•  Do.,  2nd  Fund  Inc  .  ,  8  .56 

•Nation  Wide  Securities  3.32 

•  Do..  Voting  1  06 

•North  Amer.  Trust  Shares  1953  1  95 

•  Do.,  1955  .  2  44 

•  1956  .  . .  2  39 

•..  Do..  1958  . 1  95 

United  Bond  4"  Share  6?; 

•U.S-  Elec.  Llgnt  <£•  Pwr.  "A”..  .  1-3*S 

•  Do.,  “B  "  1.55 

•c.S.  Fund?. 


Stop  advertising 

and 

you 

let  your  business 

run 

on 

momentum,  and 

momcn- 

turn  is  a  gradual  move 

to- 

ward  a  dead  stop. 

Market  Averages  and  Volume 


MONTREAL  STOCK  EXCHANGE— 


Calgary  Oils 


2S5 

1 1 

Int. 

.Admiral  .  .  . 

1  00 

87 

$.6  no 

.Alberta  ra«-ific  .  . 

10  .. 

106 

0.') 

$5.00 

-Amalgamat*  d  . 

•  2 

16 

$3  00 

Anaconda 

I 

121 

122 

$6  00 

.-Anglu  Canadian 

M  17 

I6*rtj 

|.> 

Int. 

Rritis:  1  )'»minion 

r)8  1(0) 

00 

0  5 

$7  00 

I'al  A  E'i 

.>48  .  . 

6 

;h  4 

Int. 

('alrn'^'nt  .  .  .  . 

loO  ,. 

Int.  1 

^  C  ommaiid .  . .  1 . . . 

(  ornmonu’valth.  . 

1  lalhousu* . 

Las»  (  rest  ... 
hoothilis 

(jrea.^xe  (  reoK  .  . 
Ilighwoofl  barcee 
Hon^e  0:1 

liCth  bridge 

.\1anison 

Mar-Jon 

McI  >ouga)l  ^'egur 
Mercu’-y . . 


Mill  City  . 

Model  . 

.  National  Petroleum 

1  Okalta  . 

Phillips  . 

('ommoil . 

Pacalta  . 

i  Richfield . 

'  iioyal  Canadian  . 

Royal  ite  . 

,  Share  R . 

Southwest . 

j  tipooner  . 

i  Sunset . 

Three  P  . 

Turner  . 

Twin  V . 

1  nited 

X'ulcan  . 

Wellington . 

1  Aork.  t .  I 


September  2  4 
Week  ago  .  .  . 
Year  ago  .  .  .  . 


TORONTO  STOCK  rXCHANGt— 


September  2  4 
Week  ago  .  .  . 
Year  a^jo  .  .  .  . 


Industrials  Utilities  Combined 


Industrials  Colds  Base  Metals  W>sl.  Oils 


MONTREAL  BONDS 


Ist  Utilities  2nd  Utilities  Ist  ind. 


September  24 
Week  Hfjo  .  .  . 
1941.  Ili-h  .  . 
19  41.  Low  .  .  . 


NEW  YORK  STOCK  EXCH.ANGl..— 

S-ptember  24  . 

,  Mon»h  ago  . . 

I  Year  ago 


i  nriu.-t  rial  ^ 

n2.5 
.  »'  *  .  9 

.  64.1 


Railroad.s  Utilities  Combined 


nrf:  ■'rxumrmr 


THE  FINANCIAL  TIMES,  MONTREAL,  SEPTEMBER  26.  1941 


I  NEWS  OF  MINING  AND  OIL  SECURITIES 

LITIGATION  ENDS  I  n.,.,  ta»  r  *  m' 

FOR  PROPRIETARY  -  O^er-  The.  Counter  Mines 

PASGIL  GOLD  MINES  is  the  of-  ;  I 

ACTCD  CIV  Vr  ADC  i  "““ipd  successor  to  tiiibrc  [  Unlisted  MlllCS 

ril  1C1\  ulA  ILnllU'  reorganization  being  ap-  |  ,By  Draper  Dob.e  a.  Lo  .  Inmn 


C.P.R.  TO  ASSIST  GOLD  EAGLE  HAS 
OIL  DEVELOPMENT  PROFIT  IN  QUARTER 


MINING  MARKET  RECORD 


Transactions  on  TORONTO  STOCK  EXCHANGE 


With  Position  Now  Clarified  | 
Early  Inauguration  of  Divi¬ 
dends  Looked  For 

SETTLEMENT  EFFECTED 

Taronle  Bureau  Tha  Financial  Timet 

Toronto  —  Ixiga!  proceedingB  in- i 


the  company's  share  capital  position  awaited, 
is  now  cl-arified  and  settled  witn  no  v\ir>r 


Mith  the  settlement  of  all  claim 
against  the  company.  Proprietary  i 
now  in  a  position  to  inaugurate  divi 
•lend  payments,  and  a  15  cent  dis 
bursement  i.s  expected  to  be  mad( 
ill  the  immediate  future. 


PASGIL  GOLD  MINES  is  the  of- 
I  ficially  named  successor  to  tlilbrc 
1 1  Mines,  the  reorganization  being  ap- 
i  proved  on  basis  of  five  Gilbec.  for 
!  one  new  share  of  Pasgil. 


Unlisted  Mines 

(By  Draper  D(abie  Ai  to,  Inronto) 


former  Gilbcc’s  indebtedness. 


disniissing  without  costs  the  -wind¬ 
ing-up  petition  filed  under  the  On- 


Kay  against  Proprietary  Mines.  Ar¬ 
thur  Slaght.  K.C.,  counsel  for  the 
petitioners,  in  asking  for  dismissal 
of  the  petition,  stated  to  the  court 


known  how  extensive 


but  finally  let  the  option  lapse. 


Toronto  Bureau  The  Financial  Timea 

Toronto. —  Amalgamated  Kirkland 
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here  by  Canadi.an  Pacific  Railway 


Reported  For  Same  Period 
of  Last  Year 

Toronto  Bureau  The  Financial  Timet 
Toronto  —  Gold  Eagle  Gold  Mini 


1,7  tnent  of  national  resources,  that,  to  ment  charges,  an 

ft's  forestall  a  prospeetive  shortage  of  '^nly  31.  1S41,  th 

01  fuel  oil  iu  western  Canada,  and  to 


railway  will,  for  the  duration  of  the  of  |3.573. 
war,  or  to  September  1,  1041,  which-  Produci 


in  the  Wainwright.  Dina.  IJiiillevievv 
and  \'ermilinn  aroa,'i. 
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applies  only  to  wells  brought  in  by  of  f20,070,  to  which  is  added  sundry  Denison, 
August  I.  1312.  .Mr,  Porter  said,  income  of  $301?,  bringing  total  pro-  Dome  .  . 


fij  August  I.  1012.  .Mr,  Porter  said,  income  of  $301?,  bringing  total  pro- 1  Dome . 

I  j,‘i  j  "V\  c  know  of  a  number  of  large  fit  before  depreciation,  taxes  and  1 1  ' 

companies  ready  to  go  into  produc-  pre-development  charges  to  $21,276  tiidorado  .  .  . 

fl.-,  ■ '  lion  immediiitely,”  said  Mr.  Porter,  as  above.  Fniconbridge  .  . 

w  I  "and  our  idea  is  to  get  quirk  action."  AValter  F.  Stafford,  president,  re- 

,  I  The  D.N.R.  chief  .said  the  assistant  ports  that  the  operating  profit  |.-ranco'’eur’ .*  .* 

:«i  ■‘l  controller  of  petroleum,  being  ap-  shown  was  due  to  decreased  costs  Gillies  Lak»' . . 

I"  ;  prehensive  about  a  shortage  of  fuel  effected  by  cessation  of  exploratory  God's  Lake  .  .  . 

a,  '  oil  in  the  West,  had  approached  the  work.  August  is  expected  to  show  an  •  •  • 

IS  head  office  of  the  D.N.R.  in  Montreal  additional  operating  profit.  Salvag-  Goiden^Gaie'  ." 
J]l'^|an(l  had  appealed  to  them  to  do  ing  of  underground  material  as  pro-  Goodhsh.  .  . . 

hi  cver,\i'hitig  possible  to  encourage  the  reeding  satisfactorily.  Gunnat  .  .  .  .  . 

[Jt  '  production  of  fuel  oil  in  the  Wain-  It  ha.s  been  decided  to  hold  fixed  ‘,.1"”^  • 

nii,J  wright,  Dina,  Battlcvaew  and  Vermi-  assets  and  seek  a  new  property  and  Hard  Rock  .’  .' 


be  was  instructed  by  the  solicitor  for  Mjne.s  Ltd.,  shareholders  at  a  .spe-  Lju  £  r»  »  IJ  Mn  hrse  areas  from  Mr  Porte i^  of 

the  petitioners  that  they  desire  to  cial  meeting  called  for  .September  Shares  of  QuCCnston  Gold  |  c  '  ,,1,  ‘  wVnU  ^ 

at  n  a.m.,  in  Toronto  will  Listed  On  Toroilto  Market '  in  bis  letter.  Mr,  Porter  .s..,v.s; 

tt'.ns  of  irregularities,  misconduc,,  be  asked  to  con.sidor  a  request  by  _ _  .  1  "The  lease  and  or  reservation  which. 

or  wrong-doing  which  may  he  either  \v  1  McDonough  manacin-  dime  -r-  «,•  •  oc  leusc  ami  or  rcsci  xanr  n  « men, 

directly  or  by  inference  indicated  in  o>  tbe  Mines  [.von  now  have  in  tins  area  «dl  conm 

■  I  '•  tcnipan.^,  loi  a  inriner  ,  j_,td.  shares  were  called  for  trading  ■  under  the  provi.sions  of  Ibis  offri, 

'  I'  '  .  ij  4  »  o  I  ^xtension  on  share  o’piions  held  by  I  the  Toronto  Slock  E.vciiangc  on  and  wp  would  therefore  urge  'mi  to 

K.  1’.  Mackenzie,  picoidcnt  of  Fro- ^  him  and  ■which  have  -subsequently  gepfember  1 81b,  at  the  same  time,  speed  up  >'our  preliminary  invr.-ii- 

prietary  Mines  has  issued  the  fol- |  been  turned  over  to  \enlures.  Ltd.,  3s  shares  of  Murpliy  .Mines  Ltd.,  ex- ■  gations  and  to  undertake  nrtual 

lo"  ing  statement.  l  Sudbury  Rasin  .Mines.  International  1  chan, gcable  on  the  basis  of  1 3  l,;  !  drilling  operations  at  the  carlicr-t 


"As  stated  in  the  last  annual  re-  |  Mining  Corp.,  (Canada).  Ltd 


'ii'ijlion  area.s,  should  this  effort  prove  siiceeSsful,  it  Marker  .  .  ,  , 

A  letter  telling  of  the  new  agree-  will  be  submitted  to  shareholders  •  •  • 

ment  has  hern  .sent  to  all  holders  for  ratification.  Net  riirrenf  asset  {ludTo^n  Bay 

of  pctfolcuni  leases  and  resrrvai  ions  position  as  of  .Itily  3l8t  was  $213,830  inapir.ation  ’ . ' 

in  these  areas,  from  Mr.  Portci'.v;  of-  a.s  compared  with  $183,066  at  April  Int.  Nickel  .  . 

ficp  this  week.  30,  last.  IMand  Mountain 

In  his  letter.  .Mr.  Porter  .s.-iy.s:  - - -  !  Ue..n  M.’nr,'  .' 

"The  lease  and  'or  reservation  which  m  /"•  T  I  *  I  *  M  tone  .  . 

.'on  now  have  in  this  area  "ill  coinn  INCW  VeOmpAny  I  SKlllg  v-eVCr  j  Kerr  Addison  . 

under  the  provisions  of  this  offer.  MacGrCgOr  PorCUpinC  Gold  i  Lake'"5hlre ' 
and  wp  would  thereforp  urge  ,'mi  to  ^  1  am«que  Gold  . 

speed  up  >'our  preliminary  invr.-ii-  I .apa  (  adillac  . 

gations  and  lo  undertake  aetmil  Toronto.  —  Shareholders  of  Mac-  j-r'’''^Dro  .  ,  . 
drilling  operations  at  the  carlicr-t  ‘Iregor  Porcupine  (Jold  Mines'  at  a  roi'i-  i’  t‘  ‘  ' 
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Listed  on  Toronto  Market  in  tUs  letter.  .Mr  porter  .say.s: 

— -  -  I  "The  lease  and  'or  reservation  "hich 

Toronto. — Qiieenston  (7oId  Minesl.'on  now  have  in  this  area  "ill  com" 


fn  i«  25 
.  .  I  25 


New  Company  Taking  Over  j  k-I 
MacGregor  Porcupine  Gold  i  t  "k 


of  Qncenston 


l.ritch  ,  . 
l.iltlr  t...  L. 


port  of  the  directors,  the  company  1  .Macassa  .Minos.  As  the  company  Murphy,  were  removed.  Ticker  ab-j  be  assisting  the  controller  in 


100  i  date  possible.  By  .so  doing  ion  "  ill  special  meeting  approved  an  agree-  Mac««- 


.secured  final  judgment  from  the  su-!has  sufficient  funds  on  hand  to  con-  breviation  is  yl'E  and  dial  ticker  efforts  to  avert  a  .shortage  of  fuel 
preme  court  of  Canada  that  the  com- I  tinuc  the  present  scheme  of  devel-  number  449.  oil  in  western  fruiada,  and  at  the 

pany  was.  subject  to  the  rights  of  opment  for  the  best  part  of  the  The  listing  covers  C.i'OO.OOO  $1  same  time  "ill 

third  parties,  entitled  to  have  rie-  next  year,  directors  arc  agreeable  ppp  value  shares,  of  which'  1,180,-  interests.” 

livcred  up  and  cancelled  111,360  to  granting  the  extension.  The  005  shares  arc  being  issued.’  Of'  - 

•hares  represented  by  interim  cerli-  company  has  received  to  date  a  to-  tbpse,  350,000  shares  were  given  to  i  v  I  n 

licatcs  issued  to  the  nominees  of  tal  of  $150,000  for  1,200,000  shares.  UnDer  Canada  Mines  for  three  min-  »  UKOn  UOnj 


ment  wherchy  assets  will  he  sold  to  Mcl.rod  Cock^ku' 
a  new  3. 000. 000-share  company. 


in  addition  wil 


these,  350,000  shares  were  given  to' 
Upper  Canada  Mines  for  three  min- 


\r  I  ^  I*  1  •  1  it  !•  I'ciiig  an  excriange  oasis  iii  one 

. . .  . . . .  Yukon  Consolidated  Kesillls  j  share  for  each  two  shares  now  _ 

tieorge  A.  .MacKay.  Following  this  Under  the  proposed  agreement  (ng  claims.  250.000  shares  for  two :  To  Denenri  On  ro<;l  FarlovA  '"’’a'*'’''*  arc  to  he  ponied. 

.1  claim  was  brought  forward  on  be-  Mr.  McDouegh  will  purchase  forth-  niining  claims.  540,000  shares  to :  * «  V.»n  V,OSi  1  Buors  (^barj^s  C.  Wright  will  purchase  I 

half  of  Robert  A.  MacKay  to  150,-  with  a  further  20,000  shares  at  25c  Murphy  shareholders;  40,000  shares  I  -  I  he  300,000  shares  for  $5,600  which  |  No 

000  shares  which  bad  been  cancelled  a  share  and  the  option  payments  to  U  pper  Canada  Mines  for  $10,000'  ,  ’Toronto.  -  .Shareholders  of  Yukon  puni  Is  to  he  used  to  pay  off  1iahl1-l^''o 

h,'  the  dir^cctors  of  the  ccimpany  in  to  purchase  780, OOO  shares  will  be  aufj  5  shares  to  directors.  Of  tbp  |  ^phsnlidatcd  (,nld  Corporaiion.  itipp  of  MacGregor  Porcupine.  Mr, 

.'lay.  1935.  together  with  other  extended  as  follows;  180.000  shares  issue  to  Murphy  shareholders,  40,  j  'D‘'’ advised  in  a  letter  from  Wright  also  agree.s  to  do  8.ono:pa 

shares  represented  by  certificate  at  25c  from  Oct.  4.  1941.  to  .lune  30.  oOO  arc  for  50,000  shares  of  Win- 1  company  estimates  fepf  of  diamond  drilling  for  470. onn  Pa 

number  1384  for  75,000  ebares,  one  1942;  200,000  shares  at  30c  from  Chester  Larder  Mines  Ltd.  and  lhc|  "f  shares  of  the  new  company.  He  is 

of  the  certificates  tneduded  in  the  ppb,  5.  1942,  to  Dec.  30.  1942;  200.-  transfer  of  cash  amounting  to  a  ^ "f  living  hmins  to  given  an  option  on  1 .605,000  shares 


above-mentioned  111.300  shares.  opo  at  40c  from  .luly  i.  1042,  to  lYtti’e  ovei”  is'iioo  afteY''paymciir  o't  ' of  l■'■f"luc- 

Charges  Not  Justified  'fune  30,  1043,  and  200,00n  shares  at  Murphy  debts’.  j  ''o"  f''"!”  O’k’ 

...  ...  •  .  50c  from  November  6,  1042,  to  Do-  Upper  Canada  Mines  has  sub-:  "  ^  f^i'ii'V.  "'ill  he  $170. 00') 

n;  un.5rt"hP  nroSion^of  the'on'  '''  •‘^oribed  for  100,000  Xrera,^  25  1  No-nial  operations  have  hen  re- 

undei  tnp  provision  of  tnc  On-  under  option  to  Mr.  McDon- 1  p«p#g  'sharp  of  which  40  000  st;nt  of  thr  roron- 


pany  under  the  provision  of  the  pn-  l  by^ps  under  option  to  Mr.  McDon- 
urio  Companies  Act  was  launched  b  at  50c  a.  share  will  be  paid 
by  R.  "tt.  MacKay  and  Robert  I.  Mac-  -  uv  Hireme  for  ih.. 


-SILBAK  PREMIER 


.urirreculaH-  required  by  directors  for  the  balance  of  $15,000  is  payable  '5 

nd  illegalities  '’f’''’''*'*""''''  days  from  that  date.  Company's  i  "i 

t  of  former  di- ^  crosscut  which  .Macassa  |  staff  has  been  given  an  option  for!  a 'o\r  psttmal". 

r  iV  comnaiiv  i 'iines  is  putting  out  .south  from  it-s  pup  year  on  60.000  shares  at,  15  I  An  additional  strain  has  hern  put 


Kay.  alleging  numerous  ."•'•cgulaii-  .  ppp^ations.  da!, 

tics,  impropnet.es  and  .  legalities,  crosscut  which  .Macassa  "u, 

pnnc.pally  on  the  part  of  former  di-  i,  I  ^1 

rectors  and  officers  of  the  companj  \  ^  Amalgamated  ppu 

•Numerous  examinations  were  held  '  ;<= 

and  a  large  volume  of  evidence  was  !  ^  Y  ^  I 


hy  inirchascs  nf 


".Mcaniiuic  negotiations  ivcre  in- 


at  the  present  time. 


ment  "hile  t.'hc  petition  was  pend¬ 
ing:  but  as  the  settlement  was  vir-  j  Pept.  of  Mines  Gcology  I 
tually  an  acceptance  of  the  com- |  *'  i  ii  m  rx*  i  I 

pany's  terms  long  since  predeler-  |  DrailCn  HftS  INCW  Uirector  i 

I'lincd.  and  as  the  petition  and  the  ,  _ _  j 

•  laim  of  Robert  I.  MacKay  stood  in  i  otia'va  -  w.  B,  Timm,  former  | 
ihe  way  of  payment  of  dividends  hr  !  rhipf  of  the  Bureau  of  Miner-,  has 
the  company,  the  hoard  felt  it  its  du-  i  bppn  appointed  director  of  the  niiiie.s 
IV  to  effect  the  RCttlemcni  at  this  j  a,„|  geology  branch  of  the  Dcpari- 
Dftie.  ment  of  yiines  and  Rcsoiirccr-.  to 

"The  I'laims  of  Robert  T.  .MacKay.  succeed  John  5tcl.e'ish.  "hose  rctire- 


"  and  e.xploratiou  work.  j 

it.  of  Mines  Geology  i.s  at  SS  Richmond; 

”  I  street  west.  Toronto,  with  the; 

Branch  Has  New  Director  Trusts  &  Guarantee  Co.  transfci-: 

agent  and  registrar.  j 


1  $8.4 1  a  ton. 


an  average  recovery  of  $958,924  '  "  " 

from  1  14,488  tons  and  an  estimated  Trek  Hughe*" 
profit  of  $294,060  in  the  corres-  Toburn  .  .  . 

ponding  period  of  1  940.  Towagmac  .  . 
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Drilling  Progress  Reported  i 
By  Central  Duparquet  Mines  i 


The  Western  Oils 

f  ederal  Oil  Controller  Denies  Statement  Credited  to 
Retail  Dealers  Association  of  Pending  Price  Rise  of 
2‘  J  Cents  in  Gasoline  —  July  Revenue  of  Valley 
Operators  at  Peak  Levels 


>’mir  Yankee  .  •  .  4.300 

TORONTO  CURB  MARKET— 
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ment  of  .'lines  and  Rcsoiirccr-.  tu  - - - - —  i  Commenting  on  a  mport  that  the  Retail  Gasoline  and  Automotive 

"The  I'laims  of  Robert  T.  .MacKay.  |  succeed  John  5tcljC'ish.  "hose  retire-  Officials  of  the  (  eniral  D'lpar- '  Dealers'  As.sociafioti  had  envisioned  an  increase  of  2',?  cents  a  gallon  in 
t  succcosful.  would  have  established  I  ment  becomes  cffectii  e  October  31.  U'let  .'fines  Limited  report  that  the  ;  selling  price  of  gasoline  to  he  maile  effective  Cictolier  1st.  G.  R.  Cot- 
in  oier-issne  of  the  conipany'.s  j  .Mr.  Timm  entered  the  goverument  ^haft  tia,s  been  .sunk  aunther  25njtrelle,  federal  oil  controller,  stated  tliai,  to  his  knowledge,  "an  increase 
bares,  and  resulted  in  great  con-  service  as  an  assistant  engineer  in  to  a  total  depth  of  1060  feci .  jn  urice  of  gasoline  has  nevt'r  been  considered.  "  hv  the  Wartime  Prices 


MONTREAL  CURB  MARKET 


(The  following  iss' 


are  listed  cmly  in 


oils  shareholders.  In  fhe  result  the  1913.  Seven  years  later  he  "as  made  from  this,  ,a  drift  has  been  started  1 

elaim  of  Robert.  I.  MacKay  to  the  1  chief  of  the  ore  dressing  and  metal-  to  the  west  to  connect  with  the  knowl 

i.'iO.OOO  cancelled  shares  is  eliminat- j  lurgical  division  being  at  that  time  Beattie  6th  level  through  the  Don-  boartl 

cd.  and  all  the  disputed  interim  cer-  supcrinleudciit  of  the  laboratory  of  Chester  ground. 

iificate.s,  aggregating  111,300  shares.  ]  rite  division.  When  tlie  department  Beattie  Gold  .Mines  (Quebec)  ' 

cincellcd.  by  Diis  and  other  minor  j  was  reorganized  in  1937  and  re-  Limited  has  exercised  its  option  on  ,  ' 

settlements,  for  a  comparatively  j  named  the  Department  of  Mines  and  another  GOO.OOO  shares  of  reiUral 


knowledge  that  an  incici 


Ottawa  that  no  application  for  approval  of  an  increase  in  the  price  of 
gasoline  lias  come  before  tlie  hoard  .'et,  and  that  the  board  had  no  offi¬ 
cial  intimation  that  one  was  forthcoming.  However,  he  said  that  oil 


I'liiemenis.  lor  a  c"iupaict(.i'ei.v  uameu  me  ceparmieiii  ni  .uun.-'  mitt  cmuiiiii  o".-. .-.110,11-"  lu  'ciiiirti;  ...  .  ..  , 

mall  increase  in  the  company's  val- |  Resources,  Mr.  Timm  was  appoint-  Duparquet  at  15  cents  making  a  to- 1 . "'■"'‘’7”  '7  sa'd  that  oil 

cl  outstanding  sltares.  ed  chief  of  the  bureau  of  mines.  tal  of  $90,000  "tiieh  they  have  paid:  roller  ..  K.  (  ntttclle  wa.s  sehediiletl  to  sit  with  the  board  this  week 

"The  company’s  share  capital  po-  One  of  the  best  known  oi'fircrs  of  to  date.  I*®  7'“'*  nntl  gasoline  prices  possibly  might  be  in- 

ition  is  now  clarified  and  settled,  the  Department  of  .Mines  and  Re-  The  public  interest  in  f'cntral  !  Dttduced  into  the  di.scnssKjns.  Ultis  spokesman  said  that  before  any 
r  CDicrgcs  with  approximately  11  sources,  Mr.  Timm  has  the  rcpuia-  Duparquet  is  reprcscntril  hy  1.i0h,-j  h*'**-'*^  mcreaso  was  i»ossibIo.  Mr.  Cottrolio  would  havo  to  submit  a  rccom- 


Arme 

Arno . .  • 

Beanfor  . 

200 

Bouscadillac .  .  .  • 

xBulolo . 

600 

Cartier-Malartfc  •  . 

1,300 

Central  (.adillac  ,  . 

2.000 

C'entiirv  Minin;;  .  . 

Duparquet  .  ,  , 

jolie!  Quekre  •  •  . 

1.000 

F'alo  l  onsol.daled 

3  10 

xh’Iacer  l)eveloprT»enl 

X  —  Montreal  Slock  1 

xchan;; 

herta,  it  is  reported  from  Lethhrid-  Oil  Incomes  ,\o.  2  at  the  Imse,  Mira 
tght  be  In-  y  niajor  strike  of  crude  oil  j  cle  to  Ihe  east.  .Are  Ro'aliies  .No,  1 


sition  IS  now  clarified  and  settled,  the  Department  of  .Miues  ann  ivc-  i  tie  puniie  interest  in  <  cntral  i  ""  .,  .■'i-.n' •■’im.i u  .-a.. 

It  cmcrge.s  with  approximately  11  soiirce.s,  .Mr.  Timm  ha.s  the  rcpiita-  Duparquet  is  represented  hy  1,400,- j  I'fice  increase  was  possible.  Mr.  l.otfrelle  would  have  I 
c-harco  of  Kerr-Addisou  for  each  10  lion  of  being  hard-working  and  OOO  shares  held  by  Dumicn  Gold!  tueiuiation  and  after  tliat  the  hoard  would  rule  on  it. 
shares  of  its  capital  stock  outstand-  painstaking  and  hie  associates  res-  ('orporation  from  whom  the  prop- 1  ^  ^  |  Preparations  ai 

ing.  together  with  its  power  plant,  pect  him  for  the  comprehensive  erty  was  bought.  Duparquet  Min-!  •'''  ‘I  re.sult  of  tite  2ic  per  •mrrel  (j.y|.|j.Cpi.  ,j^p  j^py^ 


lias  been  made  by  the  western  drill-  to  the  north  and  now-  .'lajor  No.  2. 
ing  cord  No.  1  well.  While  pre-  plans  are  now  being  made  to  start 
liminary  eslimafes  of  output  vary,  drilling  Major  No.  S  immecliaiel,'  ii> 


shares  of  its  capiwl  stock  outstand-  painstaking  and  hie  associates  res-  Corporation  from  whom  the  prop  si  Preparations  arc  hein"  made  to  it  is  expected  the  well  will  make  the  north  of  Mator  No.  2. 

ing.  together  with  its  power  plant,  pect  him  for  the  comprehensive  erty  was  bought.  Duparquet  Min-  •'''  -'I  result  of  the  - ,  c  per  harrel  jr.^nsfer  the  heavy  duty  rotary  rig  200  barrels  a  dav.  with  possibilities  ^  '  -Y-  ^ 

distribution  system,  and  other  mis-  knowledge  he  has  of  mining  liroh-  ing  Comitany  holds  1.500,000  shares  '’00.7  in  the  price  o(  1  iirner  \  alley  ,,.|p  abandoned  N'orlhwcst-  of  future  increase  as  the  hole  is  The  most  interesting  news  to 

rcllaneous  assets.  For  the  first  time  lems  and  mining  resources.  of  Dumico.  There  are  no  shares  crude  oil,  effected  Inst  July  16.  rev-  j,.pa,y  .No.  1  well  on  the  Blood  In-  cleared.  While  fhe  cnmpanv  has  rovallv  holders  this  past  week  was 

in  .SIX  years  the  company  has  no  U-  -  of  Central  Duparqciit  Mines  Limit-  to  Alberta  otl  nprrainrs  for  jjy,,  Reserve  in  the  new  Northwc.st-  made  no  official  report  on  the  tli.<  completion  of  the  'm  Rovaltie- 

tigation  pending  or  threatened.  rx.-i.  e _ l  jed  in  the  hand.s  of  ihe  public.  Jul.y  production  rcarhed  the  Inkiest  Crease  Creek  No.  2  site,  on  the  strike,  it  Is  expected  that  an  extend  No,  1  well,  which  i.s  loraird  one 


tran.sfcr  the  heavy  duty  rotary  rig  200  barrels  a  day.  with  possibilities 
from  the  abandoned  N'orlhwcst-  of  future  increase  as  the  hole  is 


ligation  pending  or  threatened.  n  *  1  e  J  i  *  iiand.s  or  ihe  puniic.  . . .  iiisovo. 

‘The  deficit  in  surplus  account  as  ViUICK  oailu  iniCrrereR  — - -  jpeak.  According  lo  records  of  the 

at  Dec.  31.  1940,  of  $29,879.64,  has  nrJIlm**  at  WiUnil  R  L.  Rnhh.Mnnthrav  Writes-Off  i  Conservation  Board,  returns  from 

been  converted  into  a  surplus  ap-  L>riUing  at  WUSOll  IX.U.  KODD-lVlOnt^ay  WmeS-Uir  |,.a,eofJ.,ly  production  amounted  to 

proximating  $189,000.  and  it  is  pro-  — y'- -  oharCS  Oi  Darkivater  iVlineS  •  $  j  ,220,1  3  I.  "  liicli  compares  w  ith  a 

posed  to  make  a  substantial  dis-  Toronto,— First  hole  under  new  - -  jreturn  of  $995,925  in  June.  1941. 

bursemeUt  on  account  of  dividends  diamond  drilling  program  of  ilson  Toronto  Bureau  Th«  Financial  Tim**  jand  $  1,038,877  in  July  of  last  year 
in  the  immediate  future — probably  15  |  Red  Lake  Gold  Mines  Ltd.  en<:oun-  Toronto  —  Robb-Monthrav  Mines  i  Although  there  were  onlv  9.000 
cents  per  share,"  lered  quick  sand  which  interfiled  rapaij  from  Dark'va- i  more  barrels  sold  in  J'lly  this  y  ear 

-  with  the  work,  it  is  learned.  The  $(2,533  since  jthan  last,  revenue  from  sales  is 

Annual  Meetincr  of  C.I.M.M.  hole  is  no-w  underway.  J  (949.  and  the  latter  company  ■  more  than  $180,000  greater,  even 

1  w  I  1  •  »•  1  Current  program  is  to  test  ore-  f^ju  Q.^^.e5  balance  of  .$5.000  princi- 1  though  the  inrrea.se  in  prii'e,  was 

Will  Be  Held  in  Edmonton  making  possibilities  of  a  granite-  pgj  $3  5.32  accrued  interest  to  |  brought  about  the  latter  part  of  the 

_  greenstone  contact.  Changes  have  39  (944.  shareholders  are  in-imont)i.  Returns  from  .August  pro- 

Terente  Bureau  The  Financial  Tim**  been  made  In  the  directorate  of  the  formed  by  R.  A.  Bryce,  president  idurtion  are  expected  to  he  even 
Tnrnnto  Annual  tneetin.r  the  company.  T.  J.  Day  has  been  elect-  Robb-Montbray  Mines  only  interest  !  higher  as  deliveries  slightly  in  ex- 
raladUn  InsGtme  o7  M  nrng^aSd  Hunter  of  and  investment  is  in  shares  of  Dark- loess  of  hte  July  yield,  and  the  in- 

Metalllir-v^will  be  hewin  Edmon^  Pittsburgh,  vice-president,  and  R.  water  and  advances  to  that  company,  j  rrease  "  as  in  effect  for  the  full 
MetalluiPfey  will  he  held  in  Edmon-  Robertson,  a  director.  The  263.967  shares  of  Darkwaler  uionili 

ton  on  October  1.  2  and  3,  and  more  _ _ _  momn.  . 


site,  on  the  strike,  it  Is  expected  that  an  extend  No,  1  well,  which  i.s  Incnirii 


jpeak.  Accorrhng  to  records  of  the  Grease  Greek  structure,  some  40  ed  test  is  to  he  made  before  actual  1  q'larler  of  a  mil"  north  of  Alheita 
jCouservation  Board,  returns  from  niiles  northwest  of  G.-iigary.  Pre-  value  of  the  "cIl  will  be  kno"ii  1  Oil  Incomes  No,  2  in  the  North  "nd 

i*"  1^  'iminary  work  at  the  new  location'  if  19  Y-  j  When  completed,  1  he  well  showed  a 

I  .$)... ',1, lo)  'iiiK'hcompaies  "itna  ,s  (mderway.  with  spudding  in  as  j  D  Is  announced  that  Maior  on  flush  flow  of  ;;6  barret-  honrlv 
I  a*'*",  '"7'.  urobable  about  the  end  of  this  Investments' No.  1  well  in  the  north  hinder  ii.s  own  power,  and  after  an 

‘  0  non  end  of  Turner  Valley  kicked  off  on  i  arid  "ar-hont  of  1  500  eaU  wa.i 

Although  there  were  onlv  9.090  .y,  y.  y.  \VeHnecri*v  mnentn^.  an  ho„r  I  flnwlnr-  > . -  'th- 


-_  XI-  I  41.1,  "h  .1,7  '  1  o  nnn  month.  Pud  of  Tumer  A'alley  kicked  off  on  i  aeid  "ar-hoiit  of  1  500  eaU  was 

Toronto  -  Robb-Monthrav  M, net.  Although  thero  were  onlv  9.000  .y,  y.  y.  Wednesday  morning  an  hour  after  flowing  at  69  barrels  an  h-ur  'IhU 

td,  has  been  repaid  from  Dyk'vaJ  more  barrels  sold  m  July  this  y^ar  ^  the  tubing  had  been  set  Prelimin-  produe.ton  record  adds  furthe,  to 

r  Mines  the  eum  o  $12,o33  ^inc^  jthan  lar-f,  reyen^ue  fi^om  sales  is  j  indications  are  that  the  well  the  other  wHIs  in  th"  area  Um 

m  i'  i  s  7s  maDon  and  i.s  expected  to  pene-  will  he  one  of  the.  biggest,  if  not  duciien  has  been  suspended  temp'' 

'  '7777'"  P''';''’',''’®®  trate  the  lower  pofous  zone  proper  actually  the  largest,  in  the  field  As  rarilv  at  this  well  whin  '■  4  stands  of 

L  30  ^77  a'  time.  At  the  week  end  the  each  new  well  comes  into  produc-  drill  pipe  were  lost  tn  th"  hn7  h"- 

rmef 'hv  R  A  Rr' "f  nr^Tden 7  7  ^  Rm.ums  from  A'.gust  pro-  proceeding  below  7.-  tlOn  in  fhe  north  end  of  Valley,  the  cause  of  a  defective  min'  At  tYe 

Dbb-Lntbray  Mines  onlj^^  interest  1 2lghe777yii,7Tie?sligh  7"  report,  ho'vever.  there  were 

Id  investment  is  in  shares  of  Dark- I  ce7  of  htP  Tnlv  viei  l  and  tlVo  in  North- 1  sion  of  the  field  becomes  greater,  only  nine  stands  to  be  rei'overed  and 

IfandTdvLce^tfthat  ^rrase  was  i'  effe7  fo  fh^^  Hudson  Bay  No.  .6  added  21  The  last  few  months  has  seen  a  the  well  should  receive  its  second 

The  263  067  shares  of  Darkwafer  uinrili  ■  ^  feet  of  new  hole  one  day  and  wa-s  string  of  the  largest  producers  In  acid  treatment  shortly  which  would 

ines  carried  by  Robb-Monthray  at  x.  w  i-  drilling  at  8.884  feet.  85  feet  the  Valley  come  into  production  in  result  tn  the  well  rating  among  the 

luation  of  $23  667  have  been  writ-  ’  '  -Madison,  this  end  Of  the  field,  namely  Alberta  first  six  producers  in  the  field, 

n  o..  i.  i Baeker.s  of  the  Clear  Oils  No,  1  y  y  y  I 


.u  - -  Mines  carried  by  Robb-.Monfhray  at  x  x  x  oru.mg  .•,'.  e.sai  icei.  so  leei 

men  *>  i  •  ^  i j  p  i  .•  valuation  of  $23,667  hat  e  been  writ- 

and  officials  are  expected  to  attend,  OUlOlO  Gold  rrOdUCtlon  deficit  account  as  it  i.s  Backer.s  of  the  (  lear  Oils  No,  1  y  y  y 

according  to  L.  E.  Druinmond,  Prnfil*  Off  in  Aucnist  conisidercd  that  any  value  attaching  C  Icarwtiter  structure  in  North  End  test  Home  Mlllarville 

secretary-manager  of  the  Alberta  »  them  is  very  problematical  in  ^7  Footliills  have  annouc-  9  jpjnpd  the,  group  of  wells 

and  North-west  Chamber  of  Mines.  -  —  view  of  the  conditions  wli.ieh  prevail  bring  abandon-  limestone.  Home  No.  9 

Eighteen  papers  on  mining  will  be  Bulolo  Gold  Dredging,  Limited  affairs  of  that  enmpanv.  If  fallowing  unsne-  Madison  at  7,968  ft., 

given  at  the  convention.  Effect  on  reported  production  for  the  month  jj,  expected  that  any  arrange-  ‘’•’'‘■''f"'  f'"'  commercial  pro-  drilling  at  7.!i8()  feet  and  ce- 

minlng  by  the  war  will  be  one  of  of  August  at  12,694  ounces  of  fine  ,nont  will  be  made  bv  Darkivatcr  for  i ''"«■> '"u.  While  the  well  cnenunter-  „,e„fed  the  production  string  of 
the  more  prominent  angles  to  come  gold,  lyhich  compares  with  12,892  resumption  of  oi'erations  on  iisj^'f*  encouraging  oil  and  gas  ((„n,p  (>  j,,  located  in 

under  discussion.  Reviews  of  Do-  ounces  in  July  and  15,389  ounces  in  propert.v.  |  .shows,  lesults  of  lest.s  did  not  in-  [  yj,  'i-I5-‘'n-3-W5ih  quarter  of  a 

minion  and  provincial  niining  pro-  August  of  1940.  RohbY\Ioiubrav  did  nol  engage  inldicate  commercial  production.  Yiilo  west  Yf 'producer  Royalitc  No 

gress  will  be  given  by  delegates.  Production  in  August  was  from  any  mining  or  exploratory  oitcra-  I  y  y  y  j-g  distance  south  of 

Review  on  Alberta  mining  pro-  1,634,000  cubic  yards  of  gravel  as  ,ions  nor  anv  otlier  activity  during  ''  ho  Standard  of  lirilish  Coliim-  producer  Home  .No  8  Tlie  well  is 
gress  will  be  given  by  Hon.  N.  E.  against  1,524,000  cubic  yards  in  ,iie  period  under  review.  In  view  of ,  hia-.'IcDougall  Segur  No.  I  joint  ,  ;  ,i,.iiip,i  lo-  ii',-iii'in"  Consinic- 


tliis  end  Of  the  field,  namely  Alberta  first  six  producers  in  the  field. 


I  ed  some  encouraging  oil 


North  End  test  Home  Mlllarville  j 
No.  9  has  joined  fhe,  group  of  wells 
no'v  in  the  limestone.  Home  No.  9 
confirmed  the  Madison  at  7,968  ft.. 


Home  .No.  9  is  located  in 


BECOME  A  REGULAR  READER 


Robb-Monibray  did  not  enpafio  L<)iimiorciuI  production. 


.shows,  results  of  lest.s  did  not  in-  ,^^1,  "it-in-JO-G-WMh.'  quarter  of  a 
dicate  coiiinmicial  production.  producer  Royalitc  No. 

,  56  and  the  same  distance  south  of 


Hons  nor  any  other  activity  during  ^'•‘'idard  id"  lirilisli  Coliim-  producer  Home  No.  8.  Tlie  well  is 

tlie  period  under  review.  In  view  ,if ,  bia-.McUou?iaIl  Se^ur  .\o.  I  joint  driiiod  by  Drilling  Construc- 


It  costs  only  thr 
Canadian  addr 


THr.  FINANCIAL  TIMLS  PUBLISHING  CO  l.IMITLl). 
63  1  Craig  Si.  W’csl,  Montreal. 


Tanner,  Provincial  Minister  of  the  previous  month,  and  1,613,000  (iip  company's  financial  condii ion  j ’csi  at  I’rincess  is  rejiorlcd  to  have 
Lands  and  Mines.  President  W.  G.  cubic  yards  in  August  a  year  ago.  uic  conipuiiy W  ill  continue  to  remain  j  H'c  "f  'he  .'^unburst 

McBridge,  Professor  of  Mining  at  The  estimated  working  profit  ((ormaiit.  sand.  Gore-drilling  is  no'v  proceed- 

McGill  University,  will  attend  the  for  August  totalled  7.128  fine  oun- 1  As  at  .luiic  30.  1941,  ihe  comp.inyl'n"  'n  ihis  prosi'cciive  oil  Itorizon 

convention,  Mr.  Drummond  reports,  ces.  At  $35  per  ounce,  this  repre- 1  had  $12,199  (  ash.  again.-i  accoiiiiis  ;  at  3287  fee'.  Tiio  "ell  "  as  spnd- 

Many  delegates  from  British  sents  a  working  profit  of  $219,480 !  pay, -ildc  of  $(',0.  or  I,70o.o0(i  slian .- i  ded  in  on  Aiigii.si  20ih  'lean"  hile. 

Columbia  are  expected  lo  attend  the  (U.S.  funds).  Estiiiiatod  profit  for  j  of  siock  niiisiamlmg  in  tlie  liand'  ofiilie  old  Standard  of  Tt  ('.  I'rince.s.s 

Convontion  in  Edmonton,  after  .luly  ajnountcd  to  7,545  fine  nun  5,1’, 9  .'Jiarehnlderis.  3  817.219  r-liarc;-.  N".  "<11  is  I'cina  s",ihl«rd  fnilo" 

which  they  will  return  to  Vancou  cep  of  gold,  equivalent  «o  $264,075  I  "nr  hri.i  hy  2.276  Gan.nli.in:-.,  SOc.-  ing  applir.iiion  of  t.non  gallon-,  or  1 

•■•er  for  the  annual  meeting  of  th"  fU  S  funds)  and  in  August  194"  417  .-.h.arr .  I'y  2.78S  u  s,  rrcidcnt ■  j  .o  id  10  ihr  M.adi-  nn  lim"  .one  Rr  ] 

B  C.  division  of  the  Intsitufe  on  I  ■"•orking  profit  wap  7.254  fine  oun  iaud  52.31''  share-,  pv  7;,  ,- ha reho'd -  i  “'lit -  of  the,  a^.d  . should  | 

October  8,  9  and  10.  ;  ces.  or  $253,830  (U.S.  funds).  ers  tn  Great  Britain  and  clse-where.  l  6e  kno-'  ii  Khorti;. ,  I 


tors.  fJniited. 

y  y  y 

Gentral  flank  tc.st  Okalia  Oils  .No.  I 
II.  standing  with  rasing  set  to  Die' 
to()  nf  Hie  lime  at  7,752  feet,  i.a  ex-  i 
I'cclrd  lo  resume  drillinc  to  corn 


I  lie iosed  find . 

wliich  send  Thr  f  inancial  I  iniCA  for 


nynbir  of  *00.  Of  i.TOU.uOh  n  s  i  rlrd  in  ot)  Augu.-t  I'Oih  Meunw  hilr.  t  .io- 

f  slock  niilMamlmg  in  tlie  liand'  of  i  Die  old  Standard  of  Tt  c.  I’rince.o.a  resume  drillim 

.139  ,'Jia reholder;-.  3  817.219  r-lia re:-.  No.  1’  "<'ll  is  I'eing  s'v.'ihlied  foRo"  |l'lcTi"n  at  an>  Dnie  """  ■ 

-  I.-I.i  1,.  n-x-  ..i: -  en/,  . . .  -f  I  nmi  .  .,11..,.-  ..r  I  y  y  y 


October  8,  9  and  10. 


5.139  i'Jia reholder;-.  3  817.219  r-li-'i re;-.  No. 
"Per  lield  I','  2.276  ('an.olian:-.  SOf'.-  ing  a 
4(7  ;.h.air  .  i'y  2.7'S  US,  resident  ■  i  .oid  i 
and  52.31''  share-,  hv  7:1  ,- ha  reho'd  -  1 -• 
ers  ill  Great  Britain  and  clsc-'where.  I  kn 


ng  a  I>pl  ir.a  I  ion  of  t,''l"'  gallon-,  of  |  f  f 

rid  to  Ih"  Madi'on  lim"  .one  Rr  ]  BnetinE  pro'pee'F  of  wide  dcvcL 
lilt-*  of  thl'.  a"'<l  t  rr;j*mrn'  phopld  !  ''t’''"f'nfS  To*'  *il"  T"*r»  Pivey  field 
"  Vno-'n  ciiortl'.,  I  .i-hd  adtarent  arf-ar-  in  "fithern  .A! 


STOCK  MARKETS 
LOST  GROUND  ON 
MEAGRE  TRADING 

Decline  Follows  Extended  Per-  ^ 
iod  of  Better  Markets  —  War  ^ 
Developments  Chief  Factor 

DECLINES  WERE  GENERAL 


Heard  in  the 

Board  Room 


VNTIL  THE  LES!5  clu'crful  npw< 
from  Itussia,  aii'l  clip  in  piico.s  at 


Montreal  Stocks  Increased  ; 
Listed  Value  During  August  I 

Value  of  listings  on  the  Montreal  | 
Stock  Exchange  and  the  Montreal  j 
Curb  Market  showed  a  slight  In-, 
crease  during  August,  according  to 


The 

MARKET  TREND 


THE  CANADIAN  markets  have 


Flour  Company 

Ask  Change  In 

Preferred  Stock 

f Continued  from  Page  1) 

$347, 304.  Among  the  liabilities  there 
is  a  bank  overdraft  of  $142,483  and 
bank  loans  of  $198,000,  other  chan- 


New  York,  late  last  week,  ilried  up  figures  prepared  by  the  exchanges,  paused  indecisively  following  an  jjpg  being  insignificant!  Net  work- 
buyiiii:  on  Canadian  iuarkei.-<.  the  Out  of  23  classifications.  17  were  advance  on  the  heaviest  trading  of  ing  capital  figures  for  past  3  years 


domestic  stcuritic.s  exclianges  liad,  liigher  than  at  tlie  end  of  July,! 
iudepi'iidciitly,  one  of  ilie  most  bringing  the  total  value  to  $7.tl99,-| 


the  year,  which  carried  the  indus-  are  compared  herewith: 


DECLINES  WERE  GENERAL  ">  Inghe.n  level  ihi.s  year,  in  the 

uidu^l  ria  Is.  This  stJoiLC  (iispla> 

'  placo  whilo  I^ondon  was 

Eollowing  nearly  2  werkv  of  '  on- ,  downward,  and  New  York 

sistently  stronser  markcis.  .^eiiii-  aciina  irregularlv.  Tlie  .sizealde 

ment  took  a  turn  toward-  end  'd  , were  moving  up  and 
last  week.  and.  appareutl>.  based  ■>„  volume  on  I  ho  decline 

developments  of  a  .  ritical  na  urr  m  .,igge-te(l  that  Kchnical  posi- 

Ihp  nus.=o-Gprman  campaign,  stock  .,j.  m^.rUei.s  is  favor- 

prices  turned  downwards.  After  one  ,|tcmselves. 

session  « hen  I0SSC.S  wore  fairly  gen-  bi  ,,„vard  the 

pral  on  modPraic  spiling,  markei  ,,,,01(1,. 
pursued  a  morn  or  les.s  indptermin-  ^ 

ate  cour.sp  up  until  -hp  closp  ou  SH^oi',.  ’  rpaction  to  IhP 

Wpdnpsday.  On  iup.-d  ivs  and  Mpd-  . 
nesday  s  sessioms  ihP  London  mar- 

ket,  wh  rh  hai  bcon  1  (•!iiu|insliiiig  ,  .  ,  .  ...•  . . 

some  of  its  rcconi  gains,  uas  snow- f  o'l 

inc  a  firmer  leiuiptirv,  api'arcntly  on  ’  '  li''vi(..-  i>  •  .  .  •  ■ 

the  strength  of  indbMiion.s  that  the  "-a.s  reasonably  lavor- 

Russiaii  forcc.s.  althougl,  giMi.g  raised  a  .iiieslion  as  to 

ground  before  headlong  Na/.i  aitaeks,  'voubl  lake  bad  new-.  S-o 

were  maintaining  ilicir  spifi  and  bn,  ilie  m.iiket  has  been  aciing 
giving  i.romise  of  l.cng  able  to  work  burly  well,  with  no  heavy  selling 
out  of  a  trail  around  Kiev  iv  ilir>  ''''  '  videiU.  whereas  during  period 
previously  did  before  .-Smolensk  '''-"''ig  I'nces  voitime  iiidieations 

Erom  New  York  ilicre  eanio  re-  b;;\o  liorii  lavorable.  .\|ipaientl>. 


buoyant  periods  in  some  lime.  'NithjGOS.fiSi  as  at  August  31,  as  against  a''«*rages  to  close  to  the  highs 

trading  turnover  up  (o  Friday  rising  j  $7,070,988,137  at  Hie  end  of  the  of  the  year,  and  the  other  group 


—AUGUST— 


1941 

19  49 

1939 

$ 

» 

$ 

Curr.  asset*  . 

.  948,624 

742.603 

835.210 

Curr.  Iiabs.  .  . 

■  462,212 

1  47.362 

274,646 

Work.  cap.  . 

.  486,412 

595,24  1 

560.564 

previous  month.  ,  averages  within  striking  distance  of 

Minor  declines  were  shown  by  the  January  tops.  X'olunie  indica-  —  -  — . — 

five  groups  including  base  metals  tion.,  have  been  favorable,  as  trad-  595,241  560.564 

and  miscellaneous  mines,  gold  dwindled  since  the  rally  Proposed  By-laws  Changes 

J*  "'as  halted.  Tlie  more  cautious  tone  I  Notice  calling  special  meeting  to 
ail  trade  and  textile  and  C  O  hing.  Canadian  markets  in  most  |  consider  proposed  change  in  pre- 

\  a  lie  of  all  stocks,  e.xelndlng  m-  sessions  evidently  has  been  ferred  stock  provision  reads  In  part 

dusirial  and  government  bonds  rose  .  e„ro,iragement  from  as  follows: 

from  $.3,994  8o0  844  as  at  July  .31  y„,,.  „.be,.e  the  I.  To  authorize  the  directors  from 

to  SI. (  IS. 4  I,)..  84  on  August  J I  sb  I  b^^.p  been  nervous  and  ir-  time  to  lime:  (a)  To  purchase  on 


Proposed  By-laws  Changes 

Notice  calling  special  meeting  to 


PILOT  MILL  TO  dividends  declared 

TEST  TREATMENT  and  Other  Official  Notices  j 

RESIDUE  METALS  HieCansiliaDBanliofCoiniiierie 

Hudson  Bay  Mining  &  Smelting  DIVIDE.ND  NO.  ai9 

Kii  n  1 1  I  .  n  -  Notice  Is  hereby  given  that  a  dlvl- 

May  Be  Able  to  Recover  Con-  dend  of  two  per  cent  in  Canadian 
siderable  From  Pile  funds  on  the  paid-up  capital  stock 

_  of  this  Bank  has  been  declared  for 

.  ‘ ®  duartef  ending  31st  October 

BASED  ON  NEW  PROCESS  1941  and  that  the  same  will  be  pay- 

_ _ _  able  at  the  Bank  and  its  Branches 

Special  Correspondence  On  and  after  Saturday,  1st  Novem- 

Winnipeg.— Trial  runs  are  due  to  ber  ne.xt,  to  shareholders  of  record 
be  made  soon  on  a  pilot  mill  at  (he  at  the  close  of  business  on  the  30th 
Hudson  Bay  Mining  and  Smelting  September  1941.  The  Transfer 
Company's  propertj'  for  the  extrac-  Books  will  not  be  closed. 


DIVIDEND  NO.  319 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  two  per  cent  in  Canadian 
funds  on  the  paid-up  capital  stock 
of  this  Bank  has  been  declared  for 
tlie  quarter  ending  31st  October 
1941  and  that  the  same  will  be  pay¬ 
able  at  the  Bank  and  its  Branches 
on  and  after  Saturday,  1st  Novem- 


to  $4.0 18. 4 8, '>.9  8  4  on  August  31st, 
a  gain  of  $23,615,410  or  less  than 
one  per  cent.  The  ratio  of  brokers' 
loans  to  Hie  value  of  all  stocks 
listed  and  traded  w-as  unchanged 
from  the  previous  month  at  0.14  of 
I 


Hon  of  metals  from  the  big  residue 
pile  at  tile  zinc  plant.  Bringing  into 
operation  this  year  of  (his  pilot  mill 
lias  been  rendered  necessary  by  ur- 


By  Order  of  tlie  Board, 

A.  E.  ARSCOTT. 
General  Manager. 


regular,  following  tlie  latest  .«ucces-  the  open  market  for  cancellation  ,j|.  povn  iiuient  for  a  ’ru''outo,  11th  September  1941. 


ses  of  the  Nazis  in  Russia  in  the  any  of  the  fully  paid  seven  per  cent 


>;insinriipvjiiii..niMiisiof’Ks  .  .  rr  .  .  j  ..  .  iiicixi  ni  11111  suppl.i  of  all  base  metals 

‘I  ,  '  V  V  dll  SIOCK.S  sppniingly  tirelcs.-i  t.erman  often-  cumula.iive  preferred  shares  of  the  .  .  ..  Min  ibp  rc.siilt 

sted  and  traded  was  unchanged  .  ^  C  '  coninanv  for  a  m  ice  not  exceedinE  c  pui  poses  .Mill  is  me  iceiiii 

•om  the  nrevioiis  nioiiHi  .at  0  14  of  urive.  company  tor  u  muf'  noi  exieeaing  (.pa.seicf^s  and  costly  research, 

oni  Hie  previous  iiioiiHi  at  1.14  of  market  has  been  any  case  $12a  per  share,  and;  carried  out  by  the  company 

'  less  buoyant.  conipaiTil  with  the  I  lb)  lo  redeem,  with  the  consent  of  with  its  own  nictallurgica 


Provincial  Paper  Limited 


— i  Canadian  mai  keis.  or  the  London  I  *^be  holders  thereof,  an.v  of  the  said  staff  and  independent  iiietallurgi.sts.  j  Notice  Is  hereby  given  that  Regu- 

juiarkef.  BoHi  Hie  iiicliistrials  and ,  shares  for  a  price  not  exceeding  in  ),jg  mound  of  reddish  male- i  *ar  Quarterly  Dividend  of  l%^/o 

lyeW  I OTR  UpiTXlOTlS  j  fitiis  on  AVall  Siieel  have  failed  to  1  an.v  case  $123  per  share,  provided  i.j;,!  wliicli  has  born  acrnniuluting  i  ®n  I  referred  Stcick  has  been  de- 

■■ '  i  penetrate  Hicir  suiiiiiicr  rally  I  that  at  least  jO  days  prior  lo  the  ever  since  the  zinc  plant  first  went  !  clared  by  PROVINCIAL  PAPER 

More  active  demand  for  higli  !  highs.  This  niontli.  there  has  been  :  Rcofosed  redemption  date  the  com-  into  operation,  contains  tlhousancis  j  •■■•‘'•ITED,  payable  October  1st, 

lade  dividend  payers,  the  greater  ’  I'tat'kecl  divergence  in  movement  oflI89ny  cause  to  be  addressed  by  or-  of  lon.s  of  a  mixture  comprising  ap-jlf  *'  to  Shareholders  of  record  as  at 


staff  and  indopendoiit  nietallurgi.sts.  j  N<Mice  Is  hereby  given  that  Regu- 
Thc  liig  mound  of  reddish  male- i  *8r  Quarterly  Dividend  of  1  %  98 
rial  wliicli  has  born  aernniuluting  i  I  referred  Stock  has  been  de¬ 


clared  by  PROVINCIAL  PAPER 
Ll.MITED,  payable  October  1st, 


vident.  wlieipiis  during  I'oriod  I  tpodency  of  sliare  turii-ovcu'  to  par-i*"'*’  N.Y 


The  indus- 1  niail  lo  each  of  the  holders  pi-, -,ximatel,v  23  prr  cent  zin 


close  of  business  September  15th, 


f  ri.-ing  prices  voiiime  iiiclication.s  downs  In  prices '  H  inis  have  liold  steady  to  firm,  |  "f  <he  said  shares,  at  the  address 


I  considerable  value  in  gold,  1941,  in  Canadian  Funds. 


From’  New  York  there  c.mie  re-  beni  favorable.  Apl.arciitly.  a,,,,  ,,,p  pgse  with  which  Hie  latter  '  "  bile  the  rails  have  dipped.  Twice  j  entered  ou  the  conipany's  stock  re-  some  silver,  .some  copper,  ami  .some 

J,,  lir"inirn-  nf  this  « <  ■  k  'be  cliiei  tactor  Hiat  ha.s  lieeii  Imid-  ,„oved  up  in  Hie  face  of  adverse  before,  Hiis  year,  Hiere  lias  been  a  |  f^'^'ers.  an  invitation  to  .suiiendci  cadmium,  and  in  fact  piiic'ticully 

to  the'rffpct  til'll  (here  is  a  com  id-  i'li.  hark  Canadian  prices  lias  been  developments  suggest  that  the  Pimilar  divergence  in  movement  oflfbo  said  sliares  for  redemption,  everything  which  is  to  ho  found  in 

r:ahlP  volume  of  offn  incs  ov,  ,-|tho  imleri.-iveiio.s.s  of  H,o  New  is  working  into  a  stronger  'be  two  average.^,  l.a.st  spring,  foi- 1  "bich  invutation  shall  state  the  to-  the  complex  ores  of  the  Hudson  Bay 

hanging  at  the  E'S-rii  leici  in  iliejYerk  market.  tecluiicai  position.  \Ve  do  not  yet  lowing  the  decline  from  the  Novciii- I  HH  number  of  shares  pioposed  to  eompan.v  s  mine  at  Klin  Hon. 


industrial  avei-.igp,  VYliiie  tiie  iieav,',.;  i* 

going  and  trmieiicv  c'  Hip  Wall;  _  Altlioiigh  the 
Street  niarke-  'o  ha' k  away  ;it  tin.-:  Kiev  has  result 
lei'cl  Towards  liir  (  io.-'e  ot  Hir  week  un.-ettled  uia’'k 
na;;  probably  due  in  .--ome  mra.-uie  |  days.  Hie  jiapei 
to  the  le;-s  favorable  news  from  i lie  j  markets  Ii.ne  li 
Ru.ssian  «arfront.  a  eontril'iiiiiig  '  Iv  well.  One  r 
factor  may  have  been,  i'  i.s  luiiiued  ,  stat' iinuit  in  H 


Altboiigli  the  Rufsi.an  .s-elbacks  at 


tecluiicai  position.  \Vp  do  not  yet 
advise  dipping  into  modest  casli  re¬ 
serves  in  order  to  add  to  slock  liold- 


ber,  1  940.  Iiiglis.  dissimilar  action  be  redeemed,  and  that  in  the  event  Because  of  the  value  of  this  rrsi- 
of  Hie  N'.Y.  averages  forcsliadowed  '  of  a  greater  number  of  shares  be-  due  wliicli  comes  fioiii  the  zinc 


factor  may  have  been,  i'  i.s  luiiiited  stat' luiuit  in  Hu’  Abitibi  earning-s  _ _  '  1  current  divergence  in  Hie  averages  j  ,  <i  •  .  •  .  .  ,  , 

out.  recognition  of  Hie  considerable  reiiori  for  August  t hat  shipnients  in  The  contradictory  elements  pre- !  mean  anything,  it  suggests  the  next  ,  'o  redeemed  bears  to  the  total  with  sodinni 

supply  of  offering.-  lo  bp  .surmouiii-  Sfpieinlici  arc  e- pected  to  rise  to  vailing  in  the  domestic  and  world  important  move  will  be  upward.  |  number  offered  for  redemption  at  iid  and  then  the  gie.itei  pail 
rd.  and  lic.sitaii.y  of  naders  to  ai-,  ib.sno  ,ons  from  3.8  937  tons  in  pictur'e  are  reflected  in  the  stock!  ^  '>iP  Proposed  redemption  date,  and  o  the 

'empr  to  hurdle  Hie  b.nrrier  witiiout  Augu.-i.  'I'liis  would  be  better  than  market's  irregular  tendencies.  Ii  t-,.  x-  !  tbat  the  company  shall  in  no  *,  the  shape  of 

.s<:imp  strong  nen  s  atni'isphere  lo  nrrmal  iiiiprovemciit  for  a  Septeni-  continues  logical  for  clients  to  pur-:  m.yket  s  action  j  yase  be  required  to  redeem  any  ch  oi  me  compounds,  and  the  nietals 

iie:  .  ami  indicates  that  shipments  su"  !rniiddle-of-th^  fractional  part  of  a  share,  contained  .'n  these  chlorine  fumes 

of  orher  iiew.spiint  companies  also  jpp  basic  expansion  warrants  Cli- i  "bicli  tn  the  past  f;.  To  authorize  a  petition  to  the  ur  piceipitatcd. 

:,,  r,  I.PIU.,,-  Ihi=  ....  ,i,«  IP..H-  :  . _  . ' T.  J  J  bas  Called  tile  turn,  in  advance,  for  Secretarv  of  State  of  Fanada  for  •  he  material  left  comprises  niost- 


fered  as  the  total  number  of  shares  cess  has  been  worked  out  in  which 


-s'tirne  strong  nen  s  atmosphere  10  nrrmal  iiiiprovemciit  for  a  Septeni- 
help.  iie:.  and  indicates  that  shipiiients 

r'<3raTnodit.'  markets  pursued  a  ,  o,'  oilier  iiew.spiini  companies  also 

irend  more  or  less;  in  keeping  with|;ne  belter  ibis  iiionrli,  as  tlie  lead- 
ihat  followed  b'  Hie  stock  markei.^'  jpg  ('ompaiu'’s  are  on  a  pro  rata 
during  the  week  ,  pi  oU'.ict  ion  schedule.  The  .Abitibi 

Fosse'-  'liicli  In  llii.iorilv  1  t'epi-  nilH  r  statemeiu  also  will 
Loesses  outnumbered  gam,-'  op  Hie! ‘bow  t(}r  the  lirst  lime  benefit.* 
Canadian  markets  by  .-i  very  *11!'-;  fi'om  pioduction  of  the  new  paper 
stantial  margin  with  prarfiealiy  all  i  lor  iia  norlioard  manufacturers  in 


iiial  Ill! proveiiieiit  tor  a  bepteni-  contiiiues  logical  for  clients  to  pur- 
.  and  indicates  that  Ehipments  sue  a  middle-of-the-road  procedure. 
Ollier  iicwspiini  companies  also  jpp  basic  expansion  warrants  Cli- 


(Sigued)  W.  S.  BARBER, 

Secretary-Treasurer. 


THE  CANADIAN  FOREIGN 
INVESTMENT  CORPORATION 
LIMITED 

COMMON  STOCK  DIVIDEND 
NOTICE  IS  HEREBY  GIVEN  that  a 
Dividend  of  One  Dollar  and  Twenty 
Cents  per  share  has  been  declared  on 
the  No  Par  \'’alue  Common  Stock  of 
this  Company,  payable  on  November 
1st.  194  1,  to  holders  of  sa,d  stcM:k  of 
record  on  October  i5th,  194i, 

By  Order  of  the  Board. 

P.  Wm.  OGDEN. 

Secretary -Treasurer. 
Montreal.  September  18th,  1941. 


?tters  Patent  con-  zinc,  iron  and  impurities,  and  in  i  BATHURST  POWER  & 
by-law,  another  rather  complicated  heat  '  PAPER  CO  LTD 

~  treatment  a  considerable  proportion!  V/V/. 

of  the  zinc  is  recovered  in  the  '  - 

at  form  of  a  zinc  oxide  of  varying  de-  NOTICE  OF  DIVIDEND  ON 

J.  QfJll  grecs  of  purity,  the  apparatus  being  CLASS  “A”  SHARES. 

lie  OiUl  designed  in  such  a  manner  that  the  - - 

Beins  Reduced  I  ^nd  product  is  practically  pure  zinc  Thr  Board  of  Directors  has  today  d* 

®  1  oxide.  Thus  the  complex  ore  is  made  a  quarterly  dividend  of  twenty  hv- 

■  I  ^  ^  .  ,,  -  _  cents  (25c»  per  share  and  in  addition  an 

tnm  Pa"f,  11  rCtUin  pi  actICclll.V  all  of  Us  con-  year-end  dividend  of  twenty-five 

,  SliiUent  nietals.  cents  (25cl  per  share  on  the  Class  "A" 


of  the  piorp  acHvelv  ir,i'icd-in  issues  tlo'  '  b.  ^  ^  siiiall  amount  of  cash  suffices  to 

showing  declines  for  Hie  week,  i  "c  m  -5  protect  against  uncertainties  here 

Principal  declines  were  iii  IFmiin:oii  I  Witli  indication.*  that  earnings  of  and  abroad. — Brookraire  Counselor. 

I  oal  preferred,  .Albertii  Grain  pro-  v  anadian  I'elanese.  lyimited  in  cur- I  _ 

ferred.  Douiinion  Glass,  Great  I.-ltcs  ^  rent  year  will  compare  favorably! 

Paper  preferred,  and  National  Steel  with  194''.  it  vvould  appear  reason-  ;  Bond  Agreement  Expires 
(  ar  all  down  2.  I  'aiiada  Srcanisliii's  :  alilc  to  exiicct  iliat  Hie  dividend  for  o  iH/*  •  C  U  L 

common  and  preferred  of  1's  and  !  final  quarier  will  he  at  least  as  OOOn,  Winnipeg!  oUDUrbS 

1’4  respectively:  Doiniiiion  I'oun-  lairco  as  in  the  final  quarter  of  - 

dries  down  I-',;  .Nick'  1  off  I't,  Sou- i  19411.  lleclaration  of  a  common  divi-  Special  Correspondenc« 

them  Canada  Power  down  1  :  Til)  I  dend  of  l5  cents  iilus  25  cents  ox-  winoins,-  Tho 

Top  Tailors  common  ami  pi  cferred  |  1  ra  pavable  September  30  brings  k  ^ 

hJh  off  11,'  ..nd  u-..i,..-..o  .otrorJ  I  V  lu  t  III  lit  I  .,1.  iiiin,,s  between  Winnipeg  suburban 

born  ott  I  L’ .  .ind  v\  .iDa.s.so  (  oiton  total  distiursements  on  ihis  issue  .onoioir'oii.io.. 

off  ]3,.  Bell  Telephone.  '  anadiaii  so  far  ihi.s  year  lo  .$1.25  a  -share,  or  “un'^^'PalUies  and  their  bondhold- 

Mronze.  Colanc^o  proforrod.  Textile*,  same  as  in  ihe  like  T*Ht  period.  Tor  binder  uhich  creditors  were  to 

Kleury  Bissell  preferred.  Tnfern:i- 1  ipo  nnal  (luarler  of  10-id  the  com-  ^  annual  surplus 

Honal  Bronze  Powders,  iniernati-in- '  q- n  re?  DeT^b^ri,  ''"■ 

f'-'"''*-  bringing  dislnirscments  tho  m„n!oi.mii.v 


clients'  boblings  of  high  calibre!^  advmiced  from 

stocks  should  be  kept  intact  as  thei  Hmstead  of  to  around 


small  amount  of  cash  suffices  to  Hog,,  the  rails  would  have 

protect,  against  uncertainties  herel„,oved  up  from  22.14  to  38  (instead 


of  to  around  29).  Whether  war-  fConJauct'  fiom  Page  1) 

time  restrictions  on  capital  move- !  ^.],pat  in  order  to  compensate  them 


Estimate  Still 


NOTICE  OF  DIVIDEND  ON 
CLASS  “A”  SHARES. 


The  Board  of  Directors  has  today  de- 


uients.  and  other  plienomena,  such  jy,,.  a  12  percent  increase  in  living 
as  shipment  of  British-held  .\mer-i  posts  has  been  made  by  research 


Soon,  Winnipeg  Suburbs  lean  securities  hack  to  the  States,!  department  of 

-  'have  eliminated  former  effect  of  rr>mivinv  horp  vvaerpa  in  inrina.  V  ‘  •  .  iF 

i  I  p.'d _  X-  i  eompan.v  nere.  vvdt,es  in  inaus  atory  process  i.s  proved  to  be  a  coni- 

Special  Correspondence  Lonflon  s  mat  ket  action  OU  -New  ^  {,.,05  ygid  the  statement  containing  nicrcial  succe*s  a  plant  of  manv 

Winnipeg.-  The  five-year  agree-  e\?ntThrsH^JgH?o?H^^^^^  recommendation,  are  higher  ,in.e.s  ,hai  capacity  will  be  erected 

ment  between  Winnipeg  suburban  n  a7k?t  Hiir,nst  vefr  has  ^  have  ever  been  and  in  ,i„.o„ph  which  will  be  pas.sed  the 

municipalities  and  their  bondhold-  s  paced  tl^lit  and  wJ^taxes  of  H ^'«'«nu.lated  re.sidue.  as  vvoll 
ers  under  which  creditors  were  to  !  taxes,  of  ^  being  received.  as  the  current  residue  from  Ihe  dai- 

get  1  part  of  the  annual  surnlus  ’  ^  insuperable  |  Wlieat  prices.  however,  are  |y  opei  ation  of  the  zinc  plant. 

get  a  part  of  the  annual  sui plus  |  obstacle  to  development  of  a  bull  down  to  a  point  lower  than  in  1913-  _ _ _ ! 

of  revenues  over  expenditures,  ex-  market  in  siockc  :  no«ii  lo  a  poim,  lowei  luan  in  laiv 

Hires  Decemher  31  i  market  In  stocks.  ,  14  and  farm  costs  of  living  and  _  •  1  I  n  x/f  x*  r-l 

*  Burin-  its  term  the  municipalilv !  V-  Av  *  1  production  have  increased  46  per-  Special  1.  P.  Meeting  Clears 

of  .St  ViipT  bp«  nnid'  Thp  intprpcV  i  "^’bat  appears  to  have  helped  un- !  cent  since  1913.  an  increase  whicli  Wav  for  Chan&^e  In  Caoital 


costs  nas  oeen  maae  oy  re.searcn  ,,055  of  id  tons  per  day  and  if.  in 
department  of  the  Searle  Grain  ,|,j5  practical  application,  the  labor- 


SlltUCnt  niGtalS.  [cents  (23c>  per  share  on  the  Class  “A‘ 

Tile  pilot  plant  now  about  ready  stiarrs  of  this  Company,  both  payable  on 
for  operation  has  a  capacity  in  CX-  f^be  Ut  day  of  December  194 1.  to  Share^ 
^  •  1  •  •  holders  of  record  at  the  close  of  business 

cess  of  in  tons  per  duy  HUd  if,  in  the  t4th  day  of  November,  1941. 


Power  preferred.  l.ake  of  Hip  Woods,  fo,-  ihar  year  to  $1.90  a  share.  ‘7 

Moore  Cnrp.  “A"  proforred.  f’rioe  .....Hnst  whii  h  S'’ ‘M  wi^  p-irnod  ^  interest 

Bros,  preferred.  Tfioke  nro.^.  pro-  ^  on  its  debenture  debt  which  the 


M.  J.  WEBB. 
Vice-President  and  Tr 


PENMANS  LIMITED 


DIVIDE.ND  NOTICE 


Bros,  preferred.  Tooke  Bro,-'.  pre¬ 
ferred  and  Western  i  Mtiada  I'lour 
preferred  were  all  down  a  point  on 
the  week  while  Hiram  Walker  lost. 

Brantford  Ford  preferred  came  out 
down  2"s,  Fanada  Wipe  ".A  "  down 
.3,  Distillers  preferred  down  .Ma.-- 
sey  fold)  preferred  down  IF,,  Mont¬ 
real  Telegrapli  off  2'i  and  'I'rain- 
ways  off  t.  Page  Hersey  down  :L 

Gains  on  the  big  lioards  included 
.Amalgamated  up  I-’,;  I'emeiit  luc- 
ferred  and  i  anada  Iron  I'ounriries 
-A  both  up  1'2;  '  onverters  l'''4:Fan. 
Foreign  Investment,*  up  l'^:  t'rown 
Fork  and  Sea!  up  IM-:  E'.istrrn 
Steel  Produets  up  2’i:  F.  W.  lyind- 
ray  up  2:  Breweries  up  I’l:  Niag¬ 
ara  Wire  up  3;  .^tclc'i  preferred  up 


,,  "M  3  ■  on  Us  deb 

;  ■  1  1  1  1  bondholder 

'  The  commercial  alcohol  compan-  reduced  it 
ics.  depending  largely  on  sales  in  4{,0 
;Hio  dome.sHc  marker  such  as  Fana-  n^unjeipaU, 
,dian  industrial  -Alcohol  and  Com-  creditors  t 
:  nioroial  .A Icoliol.*..  w  ill  show  better  pu,-,,],,, 
earnings  for  their  current  years,  ^^,.^5  '{r,  , 
due  to  widened  purehasing  power  _ _ 


IS  December  31.  ,  tr.  w  *  .  ..  ‘‘“7  “  SnPrUlI  P  Meelincr  CWrs 

uring  its  term  the  municipality  ^  .  production  hav-e  increased  4  6  per-  Special  I.  K.  Meeting  Glcars 

St.  Vital  has  paid  the  interest!  ^ to  have  helped  un- !  cent  since  1913.  an  increase  which  for  Change  In  Capit 

its  debenture  debt  which  the  ' ®  Street  during  the  past,  rose  12  percent  since  the  beginning  _ _ 

dholders  agreed  to  accept  and  '  financial  co- ,  of  the  war.  The  report  said  farmers  Boston.— As  a  preliminary  step  j 

Jced  its  general  debt  by  $108  -  i the  war  ef- j  producing  livestock  are  reasonably  voting  by  stockholders  on  Intc 


’  1  I  D  XX  t.-  I  NOTICE  is  hereby  given  that  the 

pecial  I.  r .  Meeting  Glears  following  Dividends  have  been  de- 
Way  for  Change  In  Capital:  clarcd  for  the  quarter  ending  the 

_ _  j  31st  day  of  October,  1941. 

Boston,— As  a  preliminary  step  on  the  Preferred  Stock,  one  and 


due  1',  widened  purchasing  power  bondholders  in  turn  agreed  to  ac- 
,  and  resultant  siiinulu.s  to  liquor  ,  , 

,  ,  ,*alcs  i  n  ho  ca.*c  ..f  (  anadian  In- 

1.,  1^4,1  '  *>‘^1  Alcohol^)  w<»l  as  due  lo  ^^^^x  4u;  i  * 

uded  j  ,  -  ,  .  ,  Ihe  reraainins^  one-third  wa.^x  to 

governmen.  orders  for  rheir  prod-  retained  by  the  municipalitv. 

,^.,.,^^:icts  for  u.*e  1.1  war  p  an  s,  n  aridi-  understanding  being  that  .so  far 

non,  there  i.s  he  added  stimulant  ^ 

'.’  ..b,  ’7L.n‘'  ?  reduction  of  the  debenture  debt. 

hrT  ii  '  Cl--’  'HO  1  po  cf  Altai  at  intervals  bought  in  some 

T  inrT  bcm  ])la(’ini:  laree  ru  dors,  fcarinc  a  ;  #  4..,  ,  ,  .  1  u  7 

.*horiagr.  .Acuallv.  an  ample  Mipplv  . , debentures  at  a 

alcohol  ba.se  anti-frecze  is  likely  ! 7 


reduced  its  general  debt  by  $108,- 1 '’1’*'''^””']  ^  ”  H'evvar  ef- 1  producing  livestock  are  reasonably  („  voting  by  stockholders  on  Inter-  one-halt  percent.  (l'/6  98).  payable 

400.  'I'he  agreement  was  that  the  i  incicase  in  public  debt.'  well  off,  but  farmeis  depending  on  national  i’aper  and  I’ower  Com-  on  the  1st  day  of  November  to 

municipality  would  pay  to  its  bond  zooming  upward  rapidly,  wheat  crops  are  not.  paiiy's  plan  for  merger  into  Inter-  Shareiiolders  of  record  of  the  31st 

creditors  two-thirds  of  it.s  annual  '^"*'  more  money  has  been  |  The  report  .said  the  payment  of  national  i’aper  Company,  an  oper-  qav  of  October,  1941. 

surplus  of  revenues  over'  expedi-  t'le  L'.S.  i  the  bonus  by  means  of  a  flat  sum  ating  company,  holders  of  warrants  the  Common  Stock  seventv- 

tures  in  ra.se  there  was  anv.  The  ’'""”  controlled,  and  com- ^  per  bushel,  would  not  disHirb  mar-  ,o  purcha.se  common  stock  voted  at  f.-.p  '  {75^,  pgr  share  payable 

bondholders  in  turn  agreed  to  ac-  >'and.  the  ;  kets,  nor  contracts  entered  into  tor  I  a  special  meeting  lo  ivaive  require- 1 


On  the  Common  Stock,  seventy- 
five  cents  (75c  I  per  share,  payabl'* 
on  the  15th  day  of  November  lo 


copt  this  amount  in  full  paymcnl  I  the  public  debt  is  likely  to  Hhe  purchase  and  sale  of  "heat,  j  .upnts  in  the  conipany's  'Icfl^ration  1  ^  of 'record  of  the  5th 

of  the  vear's  interest  i sharper.  On  the  other  U»ich  a  bonus  would  have  hut  little:  of  tni.*l  for  a  30  da.v.s'  notice  oH ^  , 

due.  to  The  remaining  one-lhird  wa.s  to  ^ government  officials !  effect  upon  inflation,  the  report  ,ermiiiation  of  the  company.  !  .  ,  7  ..  7 

he  retained  bv  the  municipality.  | hopeful  of  keeping  Britain's !  stated.  1  Over  73',o  perccni.  of  oiitstand- j  By  Order  of  the  Board. 

‘  the  understamiing  being  that  so  far  f’'""!  rising  above  present!  warrants  were  voted  in  favor  C.  B.  ROBINSON, 

iiulant  po55ihip  it  .''hould  he  applied  in  I ’■'“'’S-  and  Canada's  rate  of  increase  ;  HANNED  I'RIIT  SFOtlvSir  :  pf  {,,p  ehange.  Richard  ,1.  rullcn,  Secretary-Treasurer, 

reduction  of  the  debenture  debt.  '*'’  expenditures  has  been  lessening.;  Ottawa.  —  Stocks  of  canned  fruit  |  President,  said  lie  wa.s  hopeful  that  .Montreal,  September  24,  1941, 

ohaveii-,  ypp]  3,  interval*  hniichf  in  .some  "'fiHc  fact  that  most  Of  Can- !  In  Canada  on  July  1,  1941.  totalled  ;  when  all  teclinical  requirements  in-;  _ 

arinc  a  i  pf  nut.standing  debentures  at  "’®''  costs  are  being  paid  out  ;  f  ■■’'22.278  cases,  compared  with  |  vnlved  in  the  cliange  have  been  ! 

supply  I  1.3, p  nn  Ihe  dollar  ranging  from  35;°*’  'axes  is  keeping  the  puhiie  debt  ■  *  cases  on  July  1.  1940.  n,et  and  Hie  new  company  tia.s:Iakeii  to  lielp  Britain  financiallr , 


C.  B.  ROBINSON. 

Secretary-Treasurer. 


Amonc  the  hank  stacks  R'lyal 
lost  .3.  while  Taronio  gained  3  and 
imperial  wa.*  off  1 
On  the  t  iirh  Market  F-I-I,  R  ejtnie 
cut  up  another  2  points;  .Aluminum 
lost  lij:  R.  Paclcer.*  was  off  I; 
Falgary  Power  preferred  and  A'ick- 
er.s  preferred  both  came  nut  off!  to. 
Standard  Flay  Products  made  its 
appearance  down  2  iioints  at  and 
Fnited  Fuel  preferred  caijie  out 
dow  n  3. 


.  men'  removed  from  the  market  the 
coiiipeiiiiip  ciliylcne-glycol.  Fompe- 
riiion  of  I'.S.  aiiii-freeze  in  domes- I 
He  market  al.so  has  been  largely  re- 
iiio\  cd. 

y.  jg  .i-. 

Finprirtaiii  to  Canadian  textile 
companies  arc  Hie  F.S,  governnieni 
Ilians  to  .*ub.*idizc  .American  cotton 
cxiioris  to  tills  fountry,  (  anadian 
mills  have  been  looking  more  and  | 
more  to  Brazil  for  cotton  due  to  the 
lower  price.  The  F.S.  action  w  ill  j 


Company  Meetings 


PoMcr  (  orpnralion  of  Faimda 
l.til..  annual  nu-ctiiig  in  .Montreal 
cin  Friday,  .-irpii'inher  26t)i  at  11.30 
trill. 

(  aig.iiw  iV  Eiliiioiiton  Forp..  an¬ 
nual  iiucting  ill  Winniicg  oii  AA'ed- 
nesday.  Hctolicr  2  9tli.  a'  10.:'.o  a.ni. 

'»n\TRi  \i  (  riiP.  Ni:  v  r  stii  (» 

.-A  seat  on  the  Mi  n'  .-H  '  urb  Mn;'- 
ket  r-old  th'=  week  at  a  jc-ico  of  j 

•'‘2.099.  up  Jinn  p,..,-  r  cm  fr.illl 

n  .  .•‘nnouiiccd 


1'  7-'.’ 1' 7m  M*  ‘  cent.s  tn  ioAi  cents.  On  January  1,;*''°''"  )ict1iiig  out  of  hand.  In  addi- ; 

to  be  availab  c  ihougHi  the  gnvein-  ,j^p  outstanding  debenture  debt  giving  increasing'  w  'T’f  •  r 

men'  removed  from  the  market  the  g.,  ypaj  .ej  "55700  |  economic  and  financial  aid  to  Can-  ihlS  JsStte 

compel itivc  rihylrnc-glycol.  Fompe-  -,.j,p  g^,pp,„p;;{  f„;  of  an- I  "'e**  ‘is  Britain.  - - 

civ  re- "■'**’  creditors  I  This  factor,  among  others,  siig-  Saint  John  Again  Pressing  for 

was  approved  by  the  municipality  !  gests  Hie  possibility  that  London  New  Bus  Service 

and  public  utility  board.  By  the  '  may  continue  fo  show  relatively  Telenhone  Industrv  Makes  Ri~ 

.  time  It  expires  a  new  one  will  pro- !  greater  strength  than  New  York;  V7ntr^n7n 

textile  Koio,  1  _ _ ^  ^  ,  z  Contributon  to  Conservation 

Dab]>  have  been  neRotiaton.  also  the  Canadian  markets  mav  do  . 

nnieni  - - - -  relatively  better  than  the  Wall  Expected  Soon  to  Deal 

I?riis7  HoH  r  n  »  »  D  »  I.  street  market.  This  past  month,  at  ^lontreal’s  Debt . 

>  and  '  Output  Rate  at  'any  rate,  the  Canadian  markets  Seven  Provinces  Enter  Discus- 

to'the'  Lapa  Cadillac  Higher !  *’2'°  showing  independent  Sion  of  Income  Tax . 

n  will;  Strength,  whereas  earlier  in  Hie  j  Business  Operations  at  -Another 

n'jii,  “  year  they  were  weaker  than  New  I  New  High  Level . 

"‘"I'-;  Toronto  Bureau  The  Financial  Time.  !  A'ork.  *  m  lo  v  n  c  ir  c:  . 


bal)l5  have  been  negotiated. 


Daily  Output  Rate  at 


ThixS  factor,  anions  others,  sii::-!  Saint  John  Again  Pressine  for 
gests  the  possibility  that  London!  New  Bus  Service  ..  .. 


met  and  Hie  new  company  has  lahcii  lo  lielp  Britain  flnanciallv , 
conic  into  existence,  it  will  he  I'os- '  f’')t  Hie  I.S.  lias  undertaken  to  fin 
sible  to  art  iiromptl.v  in  clearing  uP;3Rff.  RDt  onl.v'  Britain,  hut  all  na- 
tlie  arrear.*  of  $5  a  share  which  j  Hons  fighting  Hiller, 
have  accumulated  on  Hie  preferred  - - - 

stock.  To  Discuss  War  Uses 

_  „  i  Of  Strategic  Minerals 

June  Crude  Oil  Output  !  - 

Un  Sharnlv  from  1940  Strategic  minerals,  which  ars 
up  onaipiy  rrom  .Ix/HU  ^  important  a  part  in  the 

...  ^  J  ,  ,  1  preparedness  program  of  the  nation. 


Fanadian  production  of 


will  be  the  topic  of  much  discussion 


rude  petroleum  and  natural  gasoj  forthcoming  sesion  of  the 


'keen  down  ca*t*  of  Fanidi-in  mill*  .  .'ear  they  were  weaker  than  New;  Ne'v  High  Leve . 

Keep  (town  (0.*r.s  or  Canadian  nuns.  Toronto  Bureau  The  Financial  Time.  !  York  L,  ,  ■ 

iiid  help  ]>i-oteci  ilicni  from  rising,  _  .  .  -j  ,  ,  •  !  Effort  to  .Make  .N.B,  Self-Sup- 

1  iu'ico  ireiuis  in  the  States.  Toronto.  A  considerable  im- ,  •  porting  as  to  Hog  Supplv  .. 

n,„.o,..  ,L,  aSc  i  Wedey  Gold  Intersects 

New  ore  i„  no.  to  Hoie,ou_a«-a_r,^_,/r. 

liigh  for  Ihe  vear.  has  been  due  to  1  compared  with  roughly  - -  fo'  Production . 

I  increased  New  A’ork  hu\  ing.  '■*‘‘'’y  a  few  weeks  ago,  it  is  Toronto,— AVesley  Gold  .Mines,  ac- 1  Rent  Fonlrol  Seen  as  a  T'vo- 


Wesley  Gold  Intersects  I 
New  Ore  in  No.  10  Hole 


3  Hne  in  June  amouiued  SIS-OW  g,,,  ..v„nual  Metal  Mining  Conven- 

barrels  compared  'v.th  84a  i.vl  bar-  Exposition  of  the  Amer- 

4  rels  in  May  and  6o(.  .  8  'aicls  in  Mining  Congress  when  it 

.June,  1940,  the  Dominion  Buieau  of  jjg{|^gpg  gg,,  Francisco  from 

Statistics  report.*  Production  dur-  September  29  to  October  2. 

'"f!  I? a  hn.  -7*  nn  Bafge  iiumbers  of  producers  of 

totalled  4.8'...  6.  <  mereurv,  tungsten,  molybdenum, 

-  crease  of  o2.4  per  cent  oyer  the  cor-  g„{i, potash,  borax,  mangan- 

icsponding  pet  o  .  'vT.-.n!-  r  chromium  and  vanadium,  as 

6  berta  produced  SO’.o.’n  hands  of 

the  .tune  pio  ti  o  silver,  are  planning  to  at- 

fi  _  lend  tlie  meeting  and  to  determine 

Neutrality  Act  "  hat  tliey  can  do  to  aid  th  nation's 

'  Rpvisinn  Restores  defense  effort  further. 

Kevision  ivesioics  Deficiency  of  those  minerals  in 

7  U.  5.  Investments;  Ibp  “strategic"  classification  has  re- 

- -  suited  in  a  concentrated  effort  on 

qi  fFontmued  from  Page  1)  Hie  part  of  hundreds  of  prospectors 

I  terest  rates.  Canada  s  taxes  on  cor-  to  find  new  or  untapped  sources  of 
;i  poration  profits  as  well  as  individ-  siippl>  in  order  to  leseii  the  de- 
I  uals  have  been  onerous,  but  now  pendency  of  the  I  nited  States  on 
Ifi  the  Fnited  States  has  been  forced  outside  sources.  Results  of  these 
to  ininosc  rorporafion  taxes  which  searches  and  their  effect  on  the  na- 
in  are  lust  about  the  same,  in  effect,  tional  defense  program  will  be 
a*  Canadian.  Canada  has  under- 1  brought  out  at  the  convention, 

»'ir"L.».s>">“ 

’foOIPWf'T  5  I 


New  A'ork,  the  ;*tock  has  iiiovod  up 
since  May.  nr  more  than  twice 
Hic  pcrccningc  gain  of  tlic  indus- 
'rial  .-'liai'c  avrracc,  which  measures 


reported.  '  cording  to  reports  ha,*  interserted !  Sided  Problem . 

Thp  improvement  is  attributed  to  ;  in  ,\o,  10  hole  a  well  min- 1  American  Editor  Present.*  the 

the  fact  that  the  company  is  now  |  eralized  orebody  at  a  depth  of  Case  for  Fanada . 

drawing  100  9,-  of  the  millfeed  from  ,  from  1146  feet  to  llMl  feet gome  Rules  for  Estimating  Val¬ 


uin' cmeiit  of  leading  storks’ on  Hit  i °n  three:  No  assays  are  available  as  yet.  ,  o',  Rovaltio* 

New  York  exchange.  i  levels.  The  2 90-foot  level  is  report- i  The  property,  adjoining  Kerr-Ad-  . 

_ _ _  !  I’d  supply  slightly  more  than  half  dison  on  the  east  and  .*outIi.  die- i  * 

M  1  .  .  r,  .  ,  I '•jf  Hip  daily  tonnage  of  200  tons.  !  dosed  interesting  geological  condi-  .,,,  .  ’  " 

.Noil'lniCrCSt  jT^eaiTn^  Loans  Rccoverv  per  ton  is  running ;  tion.*  in  previous  drilling  Hints  to  in'estors  -  I'oi  Iii- 

Reach  Iota!  of  $7,153,363,  I^^Srlcd'and^^^^d/Hon  I  I"'"  F?h"R^e^''i??e  increased 

■  at  Cl.  It  to  reported,  and  in  addition  over  good  widths  'vere  had  in  hole,*  tn  rheru  infHtinn 

.  tailing?  are  impounded  while  van- 1  fornierlv  drilled  it  i*  honeri  ih*r  r,  I,  r  .  t,  ?-  '  ' '.'i  " 

"uawa  .  -a!c*  non-inf ere-t  ou.*  plan?  for  ultimate  recovery  of '  the  present  (drilling  'vill  H^^^  an  P>'°blem3  of  Illation  and  How 

-o-irinr  r-'i-ifira-e.  ,"1  the  Pomin-  the  raliie*  therein  are  iinrier  ron. '  !  7.®?ent  nniiin^  "ill  tmd  an;  ^eal  \A  ith  Them 

'  o  h.r.'p  re.arhc'i  a  total  ,-,f  57  153,-  -trier- tinn'^  '  le.xteneion  ea-itvard  or  :outh"ard  w'ide.  Set-Back  Seen  on  the  .Alin- 

•Fa.-rovring  t,*  ,*n  announcement  lof  the  Kerr-Addision  conditoa--.  ;  ing  Market  .  , 


Neutrality  Act 

Revision  Restores 

U.  S.  Investments? 


p-< 


PiAW  AHEAP 

The  government  of  Canada 
has  announred  plans  to  fi¬ 
nance  much  of  the  war 
expenditure  out  of  current 
revenue.  tX’ar  faxes  of  var¬ 
ious  sorts  are  being 
imposed.  To  meet  them 
the  first  step  is  to  save  sys- 
tematically.  Open  an 
account  with  this  Oirpora- 
tion  and  be  ready  when  the 
government  calls. 

2%  e»  Savings — Safely 
Deposit  Boxes  t.l  and  up 
— Mortgage  Loans, 

CANADA 

PERMANENT 

Mortqaqe  Corporation 

Haad  Offlea,  320  Bay  Sf.,  Toronto 
AftoM  Exeood  $67,000,000.  ft 


'■■'ti.-iM-a  . 5'a!cr.  '''f  nnn-;nferc"t  ' 

'-''■'irinr  rrr’ifira'e.  ,"1  the  Ponnn- 
'  o  h.r.'p  re.yrhe'i  a  total  ,-,f  57,153,- 
•13  ari'orri  pg  to  ,y n  announceuicnt 
m.rie  b''-  ‘he  B.'ink  I'anyda 

riir'‘ha:-e.=  s'*  the  non-intereit 
’.'Paring  '’crtjicarp*  arc  made 
through  port  office.*,  bra.nrh  bank.* 
j  oy  an'-  .igenrv  of  the  Bank  of  Fan- 
I  ad-i,  and,  a,*  the  money  i*  being 
loaned  to  Hie  government  free  of 
I  interest,  no  commissions  are  paid  on 
'  .  ale*. 

■'oale.-  in  Align 'f  reached  a  total  of 
'137.it'.  fif  the  99  purchasers  of 
sci'ir  .  "A  '  corl ificatc*  Ihe  proreedr 
"futii'  h  arc  dci'orcd  to  pro.srciition 
"f  the  war,  9?  wero  nrevioii*  sub 
■a  ribcr*  In  the  month  there  were 
I  .H:;o  :’il  anphrafion*  for  the  series 
"It"  '  PI  tifirates,  nrocccds  of  wliich 
arc  devoted  to  the  relief  of  .silffcr- 
j  11'^  line  III  I  be  wa r 

Natural  Gas  Production 

June  Exceeds  Last  Yearj 

Ottawa.-  .lime  prodiictioii  of  na- 
tiiral  gas  in  Faiiutia  totalled  2.US0,- 
408,0(1(1  culdc  fcc(  ((iinparcd  wiHi 
i  2.878,7S:{,ii(io  cutiic  fcc(  in  the  pre- 
!\ious  niotitli  and  1,087,808,000  cubic 
:  feet  in  liirip.  1919,  the  Dominion 
:  liiircau  of  Sialistie.*  report.*  tliis 
I  'veck. 

I  Oiiipii'  for  the  first  half  of  191 1 
acgregaied  21,338,i0i.noo  cubic  feci  ; 
Icomparrd  'vii.h  29.inri.n:>3,noo  111  the 
tame  period  Iasi  year.  ^ 


Probable  Strike  Fairchild  Plant 

Averted  By  Air -Marshal  Bishop 


-A  threatened  strifce  at  the  Fair- 1 
child  .Airerait  Fo,  plant  in  Lon-  I 
gueuil  this  'veek  'vas  averted,  and  | 
morale  bolstered,  as  a  result  of  an  ' 
appeal  by  Air  .Marshal  AAV  A. 
Bishop,  lo  the  men  tn  stand  liy  the, 
nation’*  fliers.  Speaking  in  bc-lia!f  1 
of  the  air  force.  Canada's  leading 
ace  in  the  last  war,  asked  the  ineu  ' 
in  overalls  to  bark  up  their  part-  i 
ners,  and  help  'vhip  the  Him.  even  ' 
at  cost  of  sacrifiees.  ' 

Tlie,  I'Mirrhild  comiiany  lia.*  liired 
about  a  thousand  ne'v  men  in  :i 
comparatively  sliort  time,  and  in 
ilii.s  number  it  was  inevitable  tliai 
many  would  prove  unfilled  for  work 
assigned.  ProducHon  work  lias  liccii 
aliciul  of  scliedulc,  and  reconlly  it 
"as  found  Huit.  witli  impro'ing  or¬ 
ganization  and  growing  cfficiciu  . 
a  reduction  in  working  limir.*  "mild 
be  possible  wiiliout  interfe rin.g  wiili 
production  schedules.  .As  rcsiili 
some  340  men  were  laid  off.  lii., 
putp  arose  wiih  the  union  over  s.' .*- 
te'm  In  he  followed  in  layoff.*,  'I'be 
union  asked  tlint  layoff.*  be  lyn  ba 
*i.*  of  scni'irit.' ,  T'he  management 
maintained  that  "’hen  a  thousand  1 


men  are  hired,  mostly  untrained, 
some  are  bound  to  bo  unr.uited,  and 
that  it,  should  lie  these  men  laid 
off  when  "orking  staff  "a*  cut. 
Rediietion  in  overt imo  pa.'  at  Hic 
plant  ha.*  saved  the  gnverfiiieni 
taxiiayers’  mone'',  b'lt  ha?  added  to 
diseontent. 

Toruhle  making  element'.  .and 
Mihvevsive  groups  have  been  c|iiiek 
to  .'■eize  upon  the  sttuaiion  .'ind  fan 
the  feelin.gs  of  iliscmiieiil.  Runi'U's 
liave  lieeii  spread  Hi I'oiiglimit  llic 
plan!,  iiuinv  of  ilieiii  groundless. 
A’miuger  cmpioyccs.  particulai  l,' . 
liavc  liccii  worked  on.  and  urged  i.i 
cainnaign  for  hi'licr  pay,  to  slall 
oil  Hitir  woi'k.  cic. 

The  value  of  a  Iduiil  lalk  lo  war 
"'(U'liei'.s  liy  a  leader  in  the  niiUiaiy 
service.*,  pan iciila I'ly  a  war  licro,  in 
sniasliing  Hie  elfon.*  of  iioiiidc  mak¬ 
ers  and  enemy  ageiii.*,  lias  been 
proven,  however,  by  the  response  10 
Hie  appeal  by  .Air  .Marshal  Bishop. 
.A.*  in  England,  "here  mueli  aitcii- 
t'on  has  been  giien  m  keeping  up 
morale  of  men  in  iiidu.*ti'ics.  Hie 
Bisnnp  speech,  it  is  reporlcd,  ha.* 
dissipated  slriki:  taili. 


,  Ne-"'?  of  Senator  Rouyn.  Eldo- 
I  r-ado  and  Other  Mines 
otatistical  Summary  of  the  Se¬ 
curity  Markets . 

Litigation  Ends  for  Proprietary 

After  Six  A'ears . 

I  The  AA  estern  Oils  —  Gasoline 
Price  Advance  Denied . 


Inveslors’  lutlex 


Abliibl  .  . 

B*?!!  Telephone 

B I  ow  n  Co . 

(  -iinade  Life  .  .  . 

N'  Pov^^ 

(  ^n.  . 

('zjn  r  . 

C.'an  Gen 


2  lnHu«itnes 

I  4  Grertt  \^’e<it  L.if* 
2  Gurnev  houndrA- 
1 0  ;  Intel .  U vdro 
’  ;  ln**r.  N'ic kel .  .  , 
i  '  !n»er.  P^iper .  .  . 
1  4  Lobl.i\v  ... 
10  I  M  ^s«eA‘  4 in 4 


InrJ  Ahohol,  14  M  A  O. 

I . 41  Mrjcicen  I  u:h< 

>j.R .  2  I  .S'l-iirn-i--  Pev 

*.  R .  ,  .  5  •  Si .  I  HW  I  Inn  r 

tn.  Alroh.Tls.  .  it!  .Sf.  W  .urUo  !‘.j 
F  hcNifrriinis .  14  I  in  lop  Tiiilor 

.4C<J .  I  ,  Winnipt';'  Ivlfc. 

liiiiing  ami  Oil  ('oiiiiuinic.* 

liil-  KiikLuiri.  .  14  I  Vt nnetril  Mine 


.Xtniil-  KiikLuiri . 
Buti)li>  Cold .  .  .  . 

C  licFstei  viile  . 
C'luom.  M.  A  xS. 
Clans.  xSlur^-eon 
Cons.  Sniehers  , 
Darkwaler  ... 

Delpini!  . 

Duquesine  . 

l.ldorado  . 

Irancneur  .... 
Gold  Ka«lr.  .  .  . 
I.slan'4  \Ionn. .  . 
Lancold  .... 
L«pe  L.  .  . 

Nt«4ple  Leaf .... 
iN'ew  MalarUc-'* 


1  H  ,  Vi.nne 
IJ  ()ri>it 
I  I  l^ionee 
I  I  i'lopri 
I  I  Queeii! 

I  1  Relief 

II  Robb.- 
I  I  Senatt' 
I  I  l  undrr 
I  I  VaIqo 

I  I  \  irnac 
M  V^'aile 
1  I  Wesle' 
I  I  VVhitU 
I  I  W'lUo. 

I  I  I  Winso 
M  )  ^  ukon 


*.•  Gold  .  .  . 
etiiry  M. .  . 
s(on  Gold. 
ArliiiK'ton  . 
.Mon  tljray 
•r  Koiiyn  .  . 
1  .Mines.  . 
C  adillac  .  . 
Properly . 
.\inulel .  . 

'•  Gold  .  .  .  . 
-r  (.old  -  . 
1  Rl 

►Id  Mines .  . 

Cons. . « •  • 
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